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At  the  Lookout 


AN  OPPORTUNITY 
TO  MAKE  CASE 
FOR  PROTECTION 

Suggestion  That  As^cultural  and 
Industrial  Interests  Get 
Together 


MIXED  CROP  REPORTS 


But  Prosperous  Harvest  in  West 
Now  Assured — General  Busi¬ 
ness  Prosperity  is  Being  Con¬ 
tinued  Throughout  Country. 


Insurance 

Stocks 

Insuranshares  Trust 
Certificates  based  on 
equities  of  some  of  the 
largest  insurance  com¬ 
panies  in  Canada  and 
U.S.,  provide  unique 
medium  for  diversified 
Investment  in  one  of  our 
most  profitable  and 
rapidly  growing  indus¬ 
tries. 

A  new  offering  of  Series 
H-27  certificates  is  now 
available  at  a  price  of 
$23.25.  Previous  series 
are  all  selling  at  a  pre¬ 
mium. 

It  should  be  profitable 
to  you  to  investigate 
this  investment  oppor¬ 
tunity.  A  full  descrip¬ 
tion  will  be  sent  on  re¬ 
quest 
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ACrUMlTLATION  'PEG  ELECTEIf. 

Apart  from  expectation  of  an  in¬ 
crease  in  the  dividend  to  4  per  cent, 
■within  the  next  6  months,  the  con¬ 
sistent  improvement  in  industrial 
conditions  in  the  West,  more  espe¬ 
cially  in  Winnipeg  and  vicinity,  is 
doubtless  responsible  for  the  faith 
in  the  future  of  the  Winnipeg  Elec¬ 
tric  evidenced  by  the  steady  accu¬ 
mulation)  of  the  junior  issue. 


It  would  appear  to  be  in  the  mu¬ 
tual  interest  of  agriculturists  and 
manufacturers,  and  of  Eastern  Can¬ 
ada  and  Western  Canada,  that  there 
should  be  constructive  action  to  im¬ 
plement  the  suggestion  of  Premier 
Bracken  of  Manitoba  at  the  conven¬ 
tion  of  the  Canadian  Chamber  of 
Commerce  at  Vancouver,  when  he 
proposed  the  appointment  of  a  joint 
committee  of  experts  to  study  the 
tariff.  The  suggestion  came  quite 
properly  from  the  chief  executive  of 
a  province  which  not  only  holds  the 
key  position  geographically  in  the 
confederation  arch,  but  whose  in¬ 
terests,  w'hich  have  been  predom¬ 
inantly  agricultural,  arc  now  broad, 
ening  with  the  development  of  re¬ 
sources  of  mine  and  forest  and  the 
establishment  of  general  manufactur¬ 
ing  plants  to  supply  the  needs  of  the 
western  market — the  latter  made 
possible  on  an  economic  basis  by  the 
development  of  cheap  power.  In  a 
word,  the  issues  between  the  agri¬ 
cultural  and  manufacturing  Interests 
of  Canada  are  being  joined  in  Mani¬ 
toba. 

There  will  be  few  to  disagree  with 
Premier  Bracken  in  his  statement 
that  industry  and  agriculture  have 
been  wrangling  too  long.  The  tar¬ 
iff,  he  declared,  ■was  the  one  ques¬ 
tion  in  our  economic  history  which 
had  done  more  to  put  agriculture 
and  industry  in  separate  camps  than 
all  others  combined.  This  state  of 
affairs  has  undoubtedly  been  due  in 
a  large  degree  to  misunderstanding 
Without  attempting  to  place  tht 
blame.  It  may  be  said,  quite  defin¬ 
itely,  that  the  case  for  the  protec¬ 
tive  tariff  as  a  national  policy  ha." 
not  been  successfully  made  before 
the  Canadian  public.  In  the  minds 
of  the  great  majority  of  Canadians 
to-day  “protection”  means  “privilege” 
—privilege  for  the  manufacturers  to 
operate  behind  the  tariff  barrier. 

One  of  the  most  important  tas  is 
facing  Canadian  manufacturers  as  ; 
class  is  to  correct  public  misconcep 
tion  of  the  protective  tariff;  not 
only  should  the  fact  be  brought  out 
that  the  extent  of  protection  is  scl 
dom  as  great  as  it  appears — because 
of  the  duties  on  raw  material — bur 
the  benefits  from  industry,  made  pos. 
Bible  by  the  tariff,  should  be  made 
clear  to  all  classes — wage  earners, 
members  of  the  professions  and  far¬ 
mers.  Communities  which  provide 
the  best  market  for  our  own  farm¬ 
ers  arc  built  up  around  manufactur¬ 
ing  concerns  whose  operations  are 
dependent  to  a  large  measure  on  the 
protective  tariff. 

There  are  good  reasons,  therefore, 
why  the  suggestion  of  Premier 
Bracken  should  he  seized  upon  .as 
providing  an  opportunity  for  ending 
that  wrangling  between  agriculture 
and  industry  to  which  he  referred. 

»  *  ¥  * 

There  has  heed  a  general  break 
in  the  favora.ble  harvesting  weather 
which  has  prevailed  in  Western  C.an- 
ada.  However,  it  has  been  dela.ved 
until  a  prosperous  crop  is  assured 
I^ast  year  at  this  time  the  west  was 
largely  covered  with  a  blanket  of 
snow  which  extended  throughout  the 
(Continued  on  Page  6) 
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First  Mortgage  5^  Bonds 

Due, Juno  1,  1956 

Price  97H  and  interest,  yielding  5.16% 
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Limited 
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POLICY  OF  TORY 
PARH  IS  ISSUE 
OF  CONVENTION 

Selection  of  Leader  May  Take 
Second  Place  to  Decid¬ 
ing  Platform. 


ONTARIO  WILL 
LEGISLATE  ON 
STOCK  FRAUDS 

Attorney-General  to  Take  Steps 
Following  Upon  Recent 
Disclosures 

SEEK  N.  Y.  PROMOTER 


Canada's  Potentialities 

Each  year  Canadians  are  becoming  more 
familiar  with  the  amazing  possibilities  of 
our  untapped  resources.  To  make  this 
remarkable  story  of  our  heritage  easy  to 
grasp  we  have  condensed  it  into  five  small 
booklets.  These  cover  the  basic  industries 
of  the  Dominion.  Copies  on  request. 
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Ottawa  Hamilton 
Winnipeg 


Toronto.  —  Several  arrests  hav« 
already  been  made  on  the  instruc¬ 
tions  of  Hon.  William  H.  Price,  At¬ 
torney-General  of  Oni.irio,  and  war¬ 
rants  have  been  issued  for  the  ar¬ 
rest  of  Samuel  C.  Cooperman,  stock 
promoter  of  New  York,  on  a  charge 
of  defrauding  investors  by.  means  of 
high-presisoire  distribution  of 
worthless  securities.  Using  the 
names  of  Stewart  and  Company  and 
Benner  and  Company.  Cooperman 
is  alleged  to  have  conducted  exten¬ 
sive  operations  from  offices  at  To¬ 
ronto,  Sault  Ste.  Marie,  Ottawa  and 
Windsor.  Stewart  .and  Benner,  two 
mining  men,  whose  names  were  used 
to  obtain  the  two  charters  are  both 
assisting  the  police  and  arc  doing 
all  they  can  to  help  the  Crown  au¬ 
thorities  to  straighten  out  the 
tangle.  They  claim  they  were  un¬ 
aware  of  the  nature  of  the  business 
Cooperman  was  conducting.  They 
arc  also  asiisting  the  police  to 
round  up  (’ooperman  and  the  sales¬ 
men,  who  got  away  with  all  the 
funds  of  the  two  companies  except 
$2ri.f»0d.  which  has  been  tied  up  by 
the  Attorney-Ofnerars  Department 
in  several  banks. 

Big  Ottawa  Operatorrs. 

In  conheci.!on  with  the  operations 
at  Ottawa,  orders  have  been  issued 
for  the  bolding  of  Charles  Adams, 
manager  of  William  C.  Benner  and 
Company  invetmicnt  brokers.  Bank 
Street  Chambers,  who  left  Ottawa 
for  Windsor,  Ont.,  after  doing,  it  is 
cla.'imed,  nearly  $14,000  worth  of 
business  in  Ottawa  in  the  last  38 
days.  Several  hundred  residents  of 
the'capital  and  district  are  awaiting 
the  outconii^.  Over  lon,g  distance 
telephone,  the  Attorney-General  was 
informed  of  the  Windsor  address 
.Mr.  Adams  left  to  which  a  number 
of  chpque.s  from  Gananoqtie,  King¬ 
ston.  and  Brockville  people  were 
found  in  the  office  and  Mr.  Price 
said  to  hold  them  and  he  would  send 
■someone  from  Toronto  down  to  take 
charge. 

To  .\sk  Legislation. 

Following  upon  the  disclosures  of 
the  operations  of  this  syndicate,  dr- 
finite  announcement  has  been  made 
here  by  Hon.  W.  H.  Price,  Ontario 
Attorney-General,  that  .at  the  forth¬ 
coming  session  of  the  Eegisbature 
he  will  have  legislation  introduced 
for  the  better  protection  of  the  pub¬ 
lic  against  unscrupulotis  stock 
salesmen  and  company  promoters. 

.Mr.  Price  stated  that  la^-ge  num¬ 
bers  of  letters  are  coming  to  his  of¬ 
fice  daily  from  inve.stors  throughout 
Ontario  giving  information  concern¬ 
ing  the  opor.a.tions  of  high-presstire 
stock  salesmen  and  unscrupulous 
promoters. 

‘T  am  keeping  right  on  this  mat¬ 
ter.”  the  .Attorney-General  said, 
“and  am  having  thorough  studies  of 
the  situation  made." 


Many  Industrial  Companies 
In  Position  to  Split  Stock 

Market  Apparently  Looking  For  Further  Constructive  Develop¬ 
ments  Following  News  on  Bridge  and  Cement  —  Balance 
Sheets  of  Leading  Corporations  Show  Strong  Surplus  Position 
— Increasing  Elarning  Power  Adds  to  Possibilities. 

In  the  bid  of  $250  .a  share  for  the  i  siderablc  improvement  in  earning 
common  stock  of  Canada  I 'ement  and  I  power.  The  balance  sheet  of  tlu 
the  announced  decision  of  Dominion  1  company  as  the  end  of  the  last  fi;;- 
Bridge  directors  to  split  the  stoc.c'cal  period  showed  surplus  of  $65.50 
of  the  company  5  for  1.  while  at  the  1  on  each  share  of  common  sioc.t  out- 
same  time,  declaring  a  bonus  of  $4  a  i  standing. 

share  in  addition  to  the  regular!  Textile  and  Penmans  have  bofu 
quarterly  declaration  of  1  per  cent., '  been  split  previously,  the  latter  .so 
the  past  week  was  productive  of  two  !  recently  that  any  early  action  alonj 
outstanding  developments  which  have  ,  these  lines  appears  improbable.  Do 
gone  far  towards  clearing  the  air'  (Continued  on  page  5.) 

marketwlse.  Notwithstanding  the  | - 

"  “"“  ARGUE  FOR  LOWER 
CIGARETH  TAX 

Say  Cut  Would  Not  Hurt  Rev¬ 
enues  But  Would  Stop 
Smuggling 

Ottnwn  niirciiii  The  l''iiiiiii<-lal  Time 

Ottawa.  —  The  Advisory  Tariff 
Board  has  begun  its  first  fall  ses¬ 
sion  arid  is  at  present  going  further 
into  the  application  of  cigarette 
manufacturers  for  a  reduetion  in  the 
excise  tax  on  the  product.  The  manu¬ 
facturers  want  the  tax  cut  in  half, 
and  they  contend  that  such  a  reduc¬ 
tion  would  cost  the  government 
nothing  in  revenue.  Their  claim  is 
that  the  substitution  of  Canadian 
cigarettes  for  smuggled  United 
States  cigarettes  on  which  no  duty 


year  has  witnessed  an  extremely  | 
heavy  volume  of  business  with  con- j 
sequent  wide  improvement  in  earn¬ 
ings,  the  continued  extensive  appre-  j 
elation  in  stock  market  levels  of  the  j 
two  Issues  Indicated  plainly  enough  1 
that  other  developments  aside  from  ' 
favorable  earnings  were  being  dis- 1 
counted.  This  viewpoint  has  been  ' 
justified  by  the  construction  action! 
on  both  securities  during  this  week.  I 
The  stock  market  responded  in  no  I 
uncertain  manner  to  the  news,  in  I 
both  instances,  further  wide  enhance- 1 
ment  in  price  being  scored  by  each 
of  the  two  securltle:^  At  the  same 
time  an  active  demand  for  the  stocks 
of  other  corpcratiO-3  which  have 
been  participating  in  the  recent  in¬ 
dustrial  prosperity  and  whose  earn¬ 
ing  power  and  balance  sheet  posi¬ 
tion  is  such  as  to  justify  expecta¬ 
tions  of  some  such  similar  action  a.-; 
Bridge  and  f’eniont.  developed  witli 
resultant  new  high  levels  being 
reached  hy  several  of  the 


is  collected  together  witli  the  great- 
issues, !  pr  use  of  ready  made  cig.'irettes  in 
notably  Steel  of  Can.ad.a.  Sherwin  '  place  of  those  rnllod  hy  the  individ- 
Williams,  Textile,  Ontario  Steel,  and  i  uni  smoker  would  make  up  in  revc- 
Penmans.  I  nuo  production  for  wh.nt  was  lost  b> 

There  are  obvious  difficulties  injbringine:  the  excise  duty  down  to  a 
the  way  of  any  split-up  for  Steel  of  reasonable  rate. 

Canada  common,  but  the  steady  in- 1  The  cigarette  makers,  strongly 
side  hii.ving  of  the  issue  give  rise  to  I  i='iPP»rted  hy  dealers  and  others  ap- 
the  belief  that  some  plan  of  reor- |  PP'ir  to  have  a  powei  ful  case  for 
ganization  would  be  welcomed  which  | ’he  board.  Ci.gnrettp  .smuggling  at 
would  allow  of  the  distribution  in  I  herder  points  is  known  to  be  enor 

'  moils.  .About  the  only  inducement 
for  this  mtiggling  is  the  fart  th.af 


Offering  Brings 

More  Stock  Here 


The  offering  to  the  Can.adia.n  in- 
ve.s't.ing  public  by  a  syndicate  of  bond 
house's  this  week  of  $2,000,000  of  Tet- 
preferred  stock  in  Goodyear  Tire  * 

Rubber  Comp.any  of  Canada.  Ltd, 
marks  another  forward  step  in  the 
marked  tendency  lowtirds  a  greater 
degree  of  financi.al  interest  in  Can¬ 
adian  industries  being  absorbed  by 
Ca.nadian  ca.pita.l.  • 

Tills  stork  constitutes  a  block  of 
shares  which  were  exchanged,  under 
the  recent  plan  of  ca.pitail  reorganiza¬ 
tion.  for  the  old  6%  prior  preferred 
stock,  the  bulk  of  which  was  he’d  by 
Goodyear  Tire  of  Akron  interests. 

Before  the  change  in  the  ca.pltal 
structure  it  was  .stated  that  90%  of 
the  7%  preference  sitock  was  held  in 

Canada,  while  the  huilk  of  the  prior ,  ,  j  ,  • 

preference  .shares  w'cre  he’d  in  the  '  ’ 

United  States.  As  the  total  outstand-  '  ''  favorable  s 

:  of  prior  preference  amounted  to 
only  $.3,419,800.  it  will  he  seen  that 
the  sale  of  this  $2,000,000  in  Canada 
will  bring  an  overwhelming  major¬ 
ity  of  the  total  new  preferred  issue 
into  this  country. 


some  manner  to  shareholders  of  the 
very  heavy  surplus  which  the  com¬ 
pany  shows  on  it.s  balance  sheet 
such  a  step  would  not  he  in  keeping 
with  the  rerognized  views  of  Presi¬ 
dent  Ross  MeMaster.  but  with  con¬ 
tinued  heavy  additions  to  the  al¬ 
ready  formidable  surplus  and  re¬ 
serves  through  steadily  expanding 
earnings,  some  action  along  these 
lines  remains  an  eventuality. 

A  split  in  Sherwin  Williams  com¬ 
mon  has  been  looked  for  over  a  per¬ 
iod  of  well  over  a  year  now,  but  des¬ 
pite  the  f.art  th;it  there  is  no  appar¬ 
ent  reason  why  it  should  not  be  done 
in  this  rise,  directors  have  ronsist- 
cntly  ignored  anv  necessity  for  capi¬ 
tal  reorganization.  Here,  again, 
ho^w’ever.  the  comp, my  is  undoubtedU- 
enjoying  a  .substantial  improvement 
in  earning  power,  .and  already  shows 
an  exceptionally  .strong  surplus  posi. 
tion. 

Ontario  .Steel  rroducts  showed  a 
moderate  decline  in  earnings  as  a 
result  of  operation;  during  the  fia- 
eal  year  rerenfU^  ended,  hut,  with 
the  pl.ant  expansion  which  has  been 
achieved,  and  the  increasing  demand 
for  autos  in  the  Iiominion,  the  cur¬ 
rent  fiscal  year  should  show  a  con- 


ROINTS  OF  CONFLICT 

Overtures  to  Western  Provinces 
Will  Be  Resented  by  Old  Line 
Tories  if  Any  Tampering  With 
Protective  Policy  is  Proposed 


eigarcttc.s  cost  twice  as  much  i 
Cti.nadn  as  across  the  border. 

Wild  Steel  Market 

Is  Not  Explained 

The  recent  rapid  and  extensive 
r1r-e  in  the  shares  of  Sto  l  of  <'an- 
ada  having  culminated  this  week  in 
what  could  only  be  described  a-:  wild 
activity.  The  Financial  Times  bar 
secured  a  statement  from  offieial 
.‘joiirces  that  there  has  h  'en  no  de¬ 
velopment  in  the  company's  affair.^ 
to  warr.'int  such  a  performance.  Un 
doubtedly  the  company  is  sharing  in 
the  prosperity  of  the  implement, 
construction  and  oth  r  .'Ueel  indii.'- 
trl  s  and  will  continue  to  do  ro  but 
the  management  is  known  to  be  con¬ 
servative  in  its  attitude  and  to  lie 
unfavorable  to  stock  ma.nipulation 
which  would  facilitate  speculation 
and  call  down  the  tinfavof.-ible  at¬ 
tention  of  the  governing  bodies 
which  control  tariff  and  other  leg¬ 
islation  which  under  political  in¬ 
fluence  might  quite  easily  be  mad" 
detrimental  to  the  company's  varied 
interests  and  aetivities. 


Ottnwn  nurrmi  The  FInnncInl  Timed 

Ottawa.  —  With  the  Conserva¬ 
tive  National  Convention  to  be  held 
in  Winnipeg  scarcely  more  than  a 
fortnight  away,  it  is  beginning  to  be 
realized  that  the  selection  of  a 
party  leader  will  not  be  the  only 
bu.sincss  to  come  before  the  gather- 
Ohservers  here,  noting  grow- 
activitics  in  certain  quarters, 
and  aware  of  resolutions  that  have 
ilready  been  forwarded  to  organi- 
ztition  headquarters,  are  of  the  opin¬ 
ion  that  nil  even  more  int:  resting 
and  perhaps  far-reaching  battle  will 
develop  over  a  party  platform. 

The  Conservative  party  in  Can¬ 
ada,  like  the  Conservative  party  in 
England  has,  in  recent  y.'ars.  con- 
.•iisted  of  two  distinctive  wings.  On 
the  right  were  the  old-fashioned 
Tories  who  clung  to  the  tradition.'^ 
of  Macdonald  and  Cartier  and  who 
looked  with  misgivings  upon  radical 
tendencies  toward  policies  like  gov¬ 
ernment  ownership.  On  the  left  were 
the  youngc*  men  who.  inspired  and 
led  by  Mr.  Meighen.  boasted  of  their 
radicalism,  and  looked  upon  the  tra- 
ditionists  of  the  party  as  obscur¬ 
antists  and  rcactionart  s.  Follow¬ 
ing  the  war,  and  with  the  advent  of 
■Mr.  Meigh'n.  with  his  leaning  to 
ward  policies  like  railway  national¬ 
ization,  this  wing  w.as  in  tihe  ascen¬ 
dant. 

.Although  Mr,  Meighen  has  gone 
the  radicals  in  the  party  remain 
Til  y  arc.  in  fact,  more  active  and 
’note  aggressive  than  the  conserva- 
ivc  clement,  and,  if  their  spokesmen 
arc  to  he  believed,  they  ara  prepar¬ 
ing  to  put  up  a  big  fight  to  domin- 
■ite  the  Winnipeg  convention.  "We 
are  going  (o  bob  the  Tory  Party's 
hair  and  sihorten  her  skirts.”  de¬ 
clared  one  of  the  radicals  this  week. 
“That  is  the  only  w.ay  to  appeal  to 
the  youth  of  the  country." 

DeclaratJops  along  the  same  lines, 
if  couched  in  'lets  picturesque  lan¬ 
guage,  come  from  other  sources. 
The  Ottawa  Journal,  always  a 
strong  supporU.T  of  Mr.  Meighen's. 
speaks  scornfully  of  the  “old  tired 
men”  and  the  "ante<!elui-s'ans  and  re- 
;ictionarips"  who  have  been  running 
the  party:  the  London  Free  Frees  de¬ 
claims  against  the  “few  moss-back 
newtx>apers  and  tories"  who  have 
been  having  too  much  say;  while 
Western  (  onserva'iive  papers  like 
tlie  Calgary  Herald,  the  Edmonton 
Journal,  and  the  Winnipeg  Tribtine, 
■ire  demanding  a  more  radical  plat¬ 
form.  Too  much,  they  declare,  has 
'aeen  made  of  the  tariff,  and  they 
want  somethin.g  new. 

These  utterances,  coupled  with 
tk/  fact  that  the  Convention  is  being 
he’d  in  the  West,  are  causing  a  stir 
among  the  older  Tories.  Any  at¬ 
tempt,  they  derlare.  to  undermine 
■ho  iiarty's  stand  on  Protection  would 
f  successful,  re.  ult  only  in  a  sacri¬ 
fice  of  strength  in  the  East  without 
(Continued  on  Page  16) 

Manufacturers  Ask  Cut  » 

In  Tariff  But  Farmers 
Demand  Full  Protection 

Ottawa.  —  Asking  for  a  reduction 
of  the  duty  on  unstemmed  leaf  from 
■IS  to  2S  rents  per  pound  and  on 
.Urmmed  from  69  to  42  cents,  and  a 
reduction  of  the  exci.se  tax  from  $3 
to  $1  pcir  1,900  on  cigars,  eight  Can- 
•rdian  cigar  manufacturers  appeared 
before  the  advistory  board  on  tariff 
and  taxation  today,  urging  t.h.at 
these  changes  would  increase  the 
cigar  manufacture  in  this  country. 

■i'amaska  Valley  growers  in  Que¬ 
bec  province  a.ppearod  through  P. 
Blais  to  oppo.sp  this,  to  ask  for  p^re- 
servation  of  the  present  duties,  but 
to  favor  a  reduction  in  the  manu- 
facturrs’  graduated  tax  and  excise 
rfamp  duty  on  full  weight  and  little 
rigar.s  made  in  Ca,nada. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DONlNIQN&ClIRniB 

(nepoRsiKiNiiNnB) 


189  St.  J*mes  Street 

MONTREAL 


TORONTO 


rrromm^'nd 


Hamilton  Dairies 
Zimmerknit 

r referred  and  Commoo 


DENMAN  &  CO. 

LI.VIITE-9 

INVESTMENT  FANKER": 

HAMILTON,  ONT. 

BRAKCH;  BELLEVtUt. 


f^ntJohasloBsCo] 

^  Mem8ek&  ^  ■ 

MontrealStock  Exchange 
WIontrealCurb  Market 
482  S^FranCOISXAVIERS"^ 
Montreal  ? 

TktEPHOHEa  Main  6184 &6!6t. 


Government  Big 

Guns  on  Prairies 


WlnnlpPR  Burrnu  The  FInnnrIiil  Ti:ii>'i 

Winnipeg. — In  political  circles  in 
tJic  west  no  little  interest  has  been 
taken  in  the  announcement  that 
Hon.  ('.  A.  Dunning  and  Hoti. 
J.  A.  Ro'bb  will  leave  the  seclusion 
of  their  respective  offices  at  the 
Federal  l.'apital  to  ni.ake  a  tour  O'f 
the  prairies.  Why  the  ministers 
should  choose  to  visit  the  west  at 
this  time  has  puzzled  many,  but  the 
theory  is  advanced  that  it  would  not 
be  judicious  for  the  govern'ment  to 
retain  all  its  heavy  artillery  in  tP- 
tawa  at  a  time  when  the  air  will  be 
r'Urcharged  with  the  echoes  of  tiie 
Conservative  convenUon  in  Winni¬ 
peg.  A  few  rebuttals  may  be  ad¬ 
visable.  and  it  is  believed  that  it  will 
he  of  advantage  for  the  government 
to  have  someone  close  at  hand  who 
is  able  to  speak  with  authority.  .Mr 
Dunning  particularly  is  high  y  i.i- 
fluential  on  the  prairies. 


Bank  of  Montreal 

Gets  the  P.O.  Site 


As  tihe  result  of  negotiations 
which  it  is  reported  have  now  been 
completed,  the  Bank  of  Montreal 
will  acquire  the  post  office  site  on 
St.  James  street  adjoining  its  head 
office,  and  a  new  post  office  will  be 
erected  on  Victoria  Square,  at  the 
corner  of  Craig  street.  The  Bank  of 
Montrea.l  will  now  own  the  whole 
block  bounded  by  Place  d'Armes 
Hill.  St.  James.  .St.  Francois  Xavier 
and  Craig  streets.  It  is  expected 
that  the  bank  in  the  future  will 
erect  a  new  head  office  building  in 
keeping  with  its  development  and 
other  fin.incla.l  edifices  in  the  Cana¬ 
dian  metropolis. 


Ontario  Bakeries  is  Enjoying 

Big  Increase  in  Sales  Volume 


“Tin:  TIP  TH.iT  FAILED.” 

Vulcan  Detinning  shares,  tipped 
hy  the  Stock  Exchange  Nows,  .Mont- 
j  real.  I'o  sell  up  to  150  on  the  .New 
1  York  Stock  Exchange,  were  weaker 
1  this  week,  selling  down  to  38. 


Toronto  Barrnii  Tlic  FInanrIiil  Tlmr..i 

Toronto.  —  Sati.cfactory  expansion 
continues  to  be  .shown  in  the  businesis 
of  Ontario  Bakeries  Ltd.  According 
to  an  official  sliatomcnt,  stales  of 
bread  have  shown  an  increase  of  72% 
since  the  beginwiug  of  this  year, 
wh’  a  sales  of  c.akes  have  increased 
no  !cs«  than  88%.  making  the  aver¬ 
age  growth  in  sales  80%. 

'the  fiscal  year  of  the  company 
er  led  .March  31st.  and  while  the 
inli-lal  report  of  the  consolidation  has 
it  Is  anticiipated 
bowing  will  be 
made,  covering  a  period  when  conso- 
lidiation  of  twelve  indiridual  tinlts 
had  to  be  worked  out  and  brought 
up  to  a  .smooth  working,  unified 
basis.  The  variotfs  plants  purchased 
are  in  thriving  Ontario  centres,  in- 
cluiding  Guelph.  Stratford.  Wood- 
stock,  Dunns-liV.e,  Barrie.  .Midland,  St. 
Catheriin.es.  Sudbury.  North  Bay  and 
Trenton.  Two  other  plants,  one  in 
Simcoe  and  one  in  Tillsonburg  were 
found  at  the  outset  not  to  ho  an 
j  economic  success  and  were  so^d.  On 
!  the  other  hand,  two  plants  in  St.  Ca¬ 


tharines  were  purcha-sed.  and  these 
are  doing  well. 

One  con.str  lie  live  factor  ha.s  been 
the  extensive  shipping  business  that 
has  developed  o\’er  a  large  radius 
fiom  the  centres  in  which  the  plants 
are  located.  When  asked  to  account 
for  the  remairkable  growth  in  sales, 
an  official  stated  that  quality  was  the 
watchword  of  the  management.  The 
plants  combined  have  a  ctipacity  of 
close  to  200,000  loaves  per  week,  in 
addition  to  f,aiicy  baking.  One  en¬ 
terprising  feature  is  the  “half-and- 
half"  loaf,  compo.scd  of  white  and 
whole-wheat  bread,  that  has  met  with 
<a  good  reception. 

Growth  in  sales  has  already  taxed 
the  capacity  cf  several  of  the  com¬ 
pany's  plants  and  to  take  care  of 
steadily  increasing  business  exten¬ 
sions  at  Sudbury,  .North  Bay  and 
Gueilph  are  being  und'Cr taken.  These 
plants  have  bean  operating  day  and 
night  during  the  summer  to  fill 
orders.  Economies  made  effective  as 
a  result  of  the  consolidation  have 
been  quite  up  to  estimates  of  the 
manageonent. 


Noton  the 
Terms  Proposed 


While  Canada  will  eventually  be  able  to  use  all  the 
power  to  which  she  is  entitled  from  the  Inter¬ 
national  Rapids  of  the  St.  Lawrence  River,  there 
is  no  need  for  the  Dominion  to  surrender  any  sov¬ 
ereign  rights  in  order  to  secure  its  immediate 
development. 

The  United  States  proposals  for  the  St.  Lawrence 
River  Waterway  and  what  their  acceptance  by 
Canada  would  involve,  are  discussed  in  an  inter¬ 
esting  and  informative  manner  in  a  16-page  book¬ 
let  which  we  have  published. 

Copies  free  on  request.  Ask  for 
St.  Lawrence  Waterway  Booklet. 

Royal  Securities  Corporation 

limited/  * 

164  St.  James  Street,  -  Montreal 

Toronto  Halifax  Saint  John 

Winnipeg  Vancouver 


New  York 
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EvBRy 

Ef\NK^CNEED 


Head  Ofl&c^ 
Moatml 


W  Branches  throughout  jffft’WK'K  J.i  1 

the  Dominion  and  close  K  k  jE  k  1 

connections  with  leading  W  P  P  P  R  |W  IbI 

financial  institutions  the  n  i  w W 
world  over,  the  Bank  of 
Montreal  has  an  organize* 
tion  equipped  to  handle  **" 

business  enectivcly  anywhere  at  any  time,  and  it  is  con¬ 
stantly  engaged  in  serving  Canadian  business  men  wher¬ 
ever  their  enterprises  reach. 

BANK  OF  MONTREAL 

Established  l8l7 

TOTAL  ASSETS  IN  EXCESS  OF  «780.000,000 


POWER  CORP.  Of  SfZ-rair—S  CAHREAU  power 

CANADA  REVEALS  which  Is  indicative  of  the  magnitude  30NDS  XO  YIELD 

Operation*. .  Combined  grofs 

IITIDI?  DDA/^D|7CC  for  the  fiscal  period  endeMi  1027  was  fll7CD  C  1  D  Z' 

VlWL  1  AUlmCOO  ?]4.6«i.610  compai^d  with  $12,974  -  UYCll  D.lO  l.t. 

984  for  1926,  while  net  increased 

.  j-  ~7r~-  ^  j  $1,891,703  to  $2,072,651.  Total  ,  _ 

Outstanding  Gams  in  Gross  and  k.w.  hour.s  generated  rose  from  850,-  New  Issue  or  $18,500,000  By 

Net  Earnings  For  0(>0,000  to  i, 153,262,900.  and  total  Mortgage  5’s  Being 

Y««f  plant  capacity  from  400,000  h.p.  to  rws— J 

*  436,600  h.p.  Projects  under  develop-  GirereO 

_ _ ment  total  48,000  h.p.,  undeveloped  . . .  ..  _ 

OVER  $2  ON  COMMON  sites  comprise  263.000  h.p.,  and  total  |  CANADA  AND  U.  S. 

- - -  ultimate  capacity  of  planitfs  is  747,- 1  _ 

Big  Increase  in  Holdings  of  Con-  Power  Corporation  owns  |  Harris,  Forbes  &  Company  Llmlt- 

stituent  Companies— Balance  comm^'’sS  of 'the?r''ntilit!er'^'”^  !  associated  a  group 


Net  Earnings  For 
Year 

OVER  $2  ON  COMMON 


stituent  Companies — Balance 
Sheet  Reflects  Expansion  Dur¬ 
ing  Period. 


Igahneau  power 

BONDS  TO  YIELD 
OVER  5.16  P.C. 


Mortgage  5’s  Being 
Offered 

CANADA  AND  U.  S. 

Harris,  Forbes  &  Company  Limit-  ; 
ed  with  which  Is  associated  a  group 


Accompanying  the  report  are  con- j  of  other  ('.madian  Investment  hank- 
solidated  statements  of  the  financial  I  ing  houses  including  Drury  &  Co., 
positions  of  the  various  companies  I  Dominion  Securities  Corporation' 


*“*  ’  I  positions  of  the  various  companies!  Dominion  Securities  Corporation' 

“TTZ  Tj  ...rnoncinn  wlilch  PowcT  Corporation  is  in-  Limited,  Hanson  Bros.,  Greenshleld.s 
Indicative  of  the  wide  expans  on  terested.  I  &  Co.,  Royal  Securities  Corporation 

1  its  activities  during  the  period  Following  are  the  comparative  i  Limited.  Nesbitt.  Thomson  &  Com* 


.-lew.  the  annual  report  of  Power  Corporation  profit  and  lossjpany  Limited.  Wood.  Gundy  &  Com-, 


I  _  .If  fnr  the  !  ^ccounts  and  balance  sheet; 

Power  Corporation  of  Canada  for  me 

^  -■  - EROFIT  AND  LOSR  ACCOINT 


New  Low  Price  for 
Extension  Telephones 

A  TELEPHONE  on  every  desk  is  far 
less  expensive  than  adding  even  one 
junior  to  your  staff — and  more  effective. 

Hundreds  of  business  men  will  order 
in  September  one  or  more  extension 
telephones  —  at  about  the  cost  of  a  daily 
newspaper  —  to  properly  equip  some 
members  of  their  staff  for  more  intensive 
work  this  Fall. 

A  telephone  to  our  Manager  will  be 
sufficient. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


1 12  months  ended  .lune  SO.  reveals  PROFIT  and  I. 

I  gross  revenue  up  by  145  per  |  ,  .t 

^  from  the  preceding  fiscal  year,  while,  |  _ 

after  taxes  and  interest,  net  earnings  |  ***""** . 

i  applicable  for  dividends  shows  a  gain  |  interest  \ 

!  of  170  per  cent.  Total  assets  have  ,  _  -- 

1  been  almost  doubled,  as  have  the  i  . _ 

I  corporation's  holdings  of  common  j  . 

stock  in  .affiliated  companies.  A  j  . _ 

i  feature  of  the  report  is  the  announce- 1  . I 

I  ment  bv  A.  J.  .Nesbitt  that  every  one  ,  o'"* . _ 


.1 

1927 

796,635  $ 

1926 

321,477 

68.299 

18,872 

•18,012 

52,611 

17,348 

8.132 

.  $ 

135. 183  $ 

78,091  I 

661,4.52 

217,139 

246,386  ! 
145,454  : 

$ 

444.313  $ 
100,932 

100,932  1 

...  1 

■  pany  Limited.  A.  E.  Ames  &  Com- 
i  pany  Limited.  R.  A.  Daly  &  Co.. ; 


_  '.  'jineau  Power  Company  first  mort- j 
78,091 1  gage  gold  bonds  5  per  cent  series 
240, ass!  due  1956  at  97l^  and  interest  to  yield  | 
145.454  I  over  5.16  per  cent.  i 

10T932  Gatineau  Power  Company  is  I 

“1  outstanding  among  the  great  Cana-  j 
inn  qi2  i  water  power  companies  in  the  ; 


:  of  the  direct  subsidiaries  have  shown  iTota^i surplus .  $  ,54.5.245  $  100,932  I  water  powt-r  companies  in  vm 

*  x'Ava.'  cQficfaptnrv  of  iiTi- i  t>*^*ncc  shwt.R  show  the  following  changes:  magnitude  of  Its  project  and  In  the 


I  provement  in  operations  during  the  j 
I  past  year. 


BAL.4NrE  SHEET 
ASSETS 


ited,  is  a  holding  company  for  hydro-  I  Accountsree. .. 
electric  industries  located  in  differ-  j  '^'invwtmmtsV 


'  nnnlos  in  nrhich  It  is  interested  .  599,829  214,734  i  -*i.i  i-j  jto.. 

panies  m  w  «  Wd-stwits .  635.158  iss.oss  taking  by  1931  almost  a  quarter  of  .4 

either  through  stock  control  or  a  i  common  storks  .  1.151.023  >.i60.967  „-ji|inn  iinri!onnu.pr 

substantial  stock  Interest,  being  lb-  Advan.tosubs  1,180.202  .,50.000 ! 

cated  in  the  provinces  of  Quebec,  On- 1  ‘  “omS  5.8.32.397  3.110.48.5 !  Increased  DcTclopmenL 

tarlo,  Manitoba  and  British  Colum- '  Miscellaneous  10,595  8.739.  The  commission  is  constructing  a 

bia.  i  Total..  ”$11183723  $  5  999  9^1  company’s 

i  Besides  the  revenue  the  company  1  '• .  - 1  line  on  the  Ottawa  River.  The  Gat- 

I  derives  from  dividends  on  the  shares  LiABiLlTIE.s  Ineau  development  will  thus  be  link- 

:  it  owns  in  subsidiary  and  other  I  Tothcpublic:  ed  direct  with  the  great  superpower 

’  companies,  a  number  of  departments  |  ^  !  system  extending  from  Niagara 

;iire  maintained  and  staffed  with  ex-  Accounts  pay .  270,78*2  82,i57  I  around  the  end  of  Lake  On- 

I  perts  whose  services  are  available  15  p.ooo  75,000  jtario  to  Toronto  and  serving  the 

I  for  the  different  companies  requir- ! . . _ most  important  industrial  district  ia 

ling  such,  from  which  there  is  addi- I  J”**’ . *  i.46i,88i  $  399.0,32  ]  Canada. 

;  tional  revenue.  The  work  Includes  |  $  .5.000.000$  2.,5oo.ooo^  The  Gatineau  Power  Company 

engineering  and  appraisals,  and  the  j  Nonrum.pfd .  2,500.000  2.500,000  j  owns  In  fee  or  holds  through  long* 

!  operation  and  management  of  power  ;  ‘’’’'?;.595  term  Government  leaseholds  water 

j  companies.  A  subsidiary  company  j  Profit  and  loss  .  .  .  .  .  545,245  100,932  j  Power  sites  in  the  Province  of  Que- i 

has  charge  of  customer  and  employee  '  ~  ,','TK‘rT7i  QqQOK.i ■  aggregate  potential  ca- 

conducting  stock  ownership  cam-  j  _ ’  ’  i  P*Lcity  in  excess  of  800,000  horsepow- 

I  paigns  when  such  are  desired.  .  which  almost  200,000  horse- 1 

I  H,.„  «.i„.  .jWESTMODNT  USERS  >TriHo‘r 

j  The  profit  and  loss  account  show  s  ^  .  pQ^e^  has  made  It  necessary  for  the  ' 

I  that  for  the  past  year  gross  revenue  I  PPT  CTArif  ACCCD  i  company  to  revise  its  Initial  develop- ! 

was  more  than  double  that  of  the  UIjiI  OlUvn  vl  T Jjll  I  ment  programme  for  the  installation  ' 

previous  year  and  the  same  Is  the  i  _  i  qj  397_50o  horsepower  and  the  capa- ; 

case  with  total  assets.  Gross  revenue  .  „  a  :  as  cu  /v-  city  already  completed  or  under  con-  | 

s  rose  from  $324,477  to  $796,635,  while  j  May  Acquire  More  Shares  On  ;  gtructlon  now  amounts  to  443,500  i 

I  net  earnings  increased  from  $246,386  ,  Agreement  to  Take  i  horsepower,  of  which  419,500  horse-  : 

I  to  $661,452  and  the  surplus  after  pay- ;  Dual  Service  power  is  on  the  Gatineau  River. 

I  ment  of  6  per  cent,  on  the  $5,000,000  '  _  t 

I  first  preferred  stock  Issue  outstand- |  .....  .  u  ..  .  .  .  i 

:  ing  amounted  to  $444,313.  Added  to  !  ^  of  Mestmouut  who  are  L  pon  completion  of  the  capacity 

j  the  previous  surplus  of  $100,932,  the  single  users  of  Montreal  Light,  Heat  under  construction  and  the  sale  for  | 

'  total  came  to  $545,245,  which  was  &  Power  Consolidated  services,  are  ,  1’”"'®*’  pnrposes  of  all  power  to  ba^ 

;  carried  forward  to  next  year.  Pre-  in  receipt  of  a  circular  from  the  i  Produced,  It  is  estimated  that  net , 

1  ferred  stock  outstanding  in  the  pre-  comnanv  extendinz  to  them  full  c.nb.  company  available^ 

jivious  year  was  $2,500,000.  Although  ,eriSn  Privileger^  were  offered  ! 

I  earned  there  was  no  distribution  on  to  dual  users  a  vear  aeo  when  the  I  annum  or  over  2^4 

i;th.  IJ.500.000  »o-c»mulatlve  6  par  OHp J ‘‘‘“Y  "r'"'! 

'  cent,  narticinatine  nreferreii  which  inniu-  moric  tho  nrnr,..uoi  i  nients  on  the  entire  first  mortgage 


Common  storks  .  . 
.\dvan.  tosubs 
Com.  storks  of  Affil 

rompanies . 

.Miscellaneous . 


1927 

1926 

.  $  57,610  $ 

24,395 

738,272 

27.387 

67,809 

11,858 

1,110.824 

808..141 

599,829 

214,734 

635,158 

183,065 

I.I5I.023 

1,160.967 

1,180.202 

150.000 

5,8.12,397 

3.110.485 

10,595 

8.739 

$11. .183,723  $ 

5,999,965 

IILITIE.S 

1927 

1926  ; 

$  1.086,966  $ 

312. .500  ; 

270,732 

32,157  : 

75.000 

75,000  j 

29,182 

16,874  1 

$  1.461,881  $ 

399,0,12  ! 

$  5.000,000  $ 

2.,500.000 

2,500.000 

2,500,000  i 

1,87.5,000 

600,000  I 

1.595 

-  i 

545,245 

100,932  , 

I  proximity  of  its  most  important  i 
I  plants  to  the  principal  power  mar-  | 
926  j  kets  of  the  Dominion.  The  largest  i 
1  customer  of  the  companj’  is  the ' 
uWl  II><Iro  Electric  Commission  of  tho ! 
Province  of  Ontario,  which,  under  tho 
2i4.’734  present  thirty  year  contract  will  be  I 
rss.’oss  j  taking  by  1931  almost  a  quarter  of  .a  , 
150  000  !  million  horsepower.  , 

110  485  '  Increased  DcTclopment.  ' 

81739  r  The  commission  is  constructing  a  ^ 
9j,“g  g^  I  transmission  line  to  the  company’s  | 
-I  line  on  the  Ottawa  River.  The  Gat-  ; 
ineau  development  will  thus  be  link- 1 
ed  direct  with  the  great  superpower  . 

1  system  extending  from  Niagara 
'*;'2;'i,57  i  Falls,  around  the  end  of  Lake  On- !  , 
75[obo  j  tario  to  Toronto  and  serving  the  I 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  '‘QUEEN  ELEANOR”  SEPTEMBER  24tti 

direct  for 

.\UCKLAND,  WELLINGTON.  LYTTELTON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


A  Prompt  and  Efficient 

Collection  Service 

fT^lTH  our  network  of 
branches  in  Canada  and 
abroad,  including  offices  in  the 
great  financial  centres  of  Lon¬ 
don  and  New  York,  we  are  able 
to  give  prompt  attention  to  any 
collection  business  out  custom¬ 
ers  require  to  be  handled,  is 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


Foreign  Exchange 

Our  offices  in  New  York,  Montreal 
and  Toronto  are  connected  by  pri- 
*  vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

k  $10,000,000  $19,500,000  KHCWa 

^  Total  Assets  $245,000,000 

Cur  Montreal  Branch 


Total .  $  11.383,723  $  5,999,965 

WESTMODNT  USERS 
GET  STOCK  OFFER 

May  Acquire  More  Shares  On 
Agreement  to  Take 
Dual  Service 


Power  Company' 


power  sites  In  the  Province  of  Que- 1 
bee  with  an  aggregate  potential  ca- , 
paclty  in  excess  of  800,000  horsepow-  | 
er,  of  which  almost  200,000  horse- 1 
power  has  been  installed  and  is  in : 
operation.  The  growing  demand  for  ; 
power  has  made  It  necessary  for  the  | 
company  to  revise  its  Initial  develop- 1 
ment  programme  for  the  installation  ' 
of  397,500  horsepower  and  the  capa- ; 
city  already  completed  or  under  con-  | 
structlon  now  amounts  to  443,500 1 
horsepower,  of  which  419,500  horse-  : 
power  is  on  the  Gatineau  River. 

Output  Well  Taken. 

Upon  completion  of  the  capacity ! 


Buildind 

D  *  O 
JtSuSMH  GSSf. 


I  cent,  participating  preferred  which  inaily  made.  The  new  proposal 
!  has  a  par  value  of  $50  per  share.  Al-  giv'es  the  Mi^stmount  residents  an 
I  lowing  for  dividends  on  this  Issue  opportunity  of  increasing  the 


tmolnt^^residen^tTanj  I’®  now  outstanding  including  the 
f  increasing  the  offered.  I 

«nhJri^tTin  Contracts  for  the  sale  of  over  90^ 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  l;2igh  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WE  HAX'E  LOCATED  PI.ANTS  TO  THE  VALUE  OF 
$1.5,000,000  IX  THE  I.A.ST  TWO  X'E.ARS  UNDER  THE 
ABOVE  1DI:AL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  MONTREAL 


,  i  I  the  balance  applicable  to  the  com- 1  amount  of  their  subscription  to  the  c.omrdLia  ror  lue  saie  or  over  ju  j 
i  '  mon  stock  was  slightly  in  excess  of  !  stock  from  the  initial  allotment ,  cent  of  the  primary  power  to  be  ; 
i  j  $2  per  share.  j  of  two  shares  to  the  full  amoiinl  company's  plants! 

I  The  balance  sheet  shows  an  in- '  shares  provided  for  dual  ser-l  ' 

I  I  crease  in  total  assets  from  $5  999.965  i circular  reads  as  i  Electric  Power  Commission  of 

'  Mto  $11,383,723,  the  difference  being  i  I  ™ 

!  ’  i  largely  made  up  of  increases  in  the  '  pos.sibIe  last  year  to  make  I  J”’"’  ^  •''■nadi.in  In- 

I  '  company's  investments  In  bonds  '  'i"  allotment  to  j-ou,  as  a  single  ger- j  I  ow-er  (  onipany  and  the. 

SiJl  bank  stocks,  preferred  and  common  subscriber,  of  only  two  shares  |  *^ulance  is  now  being  absorbed  in  the 

^'.stocks,  although  cash  on  hand  ar- ' capital  stock  because  our  invita-l  “‘hacent  power  market!?.  j 

counts  receivable  and  armed  rev  partnership  wa.s  so  enthus-  A  portion  of  the  issue  is  being  of- 

,r„f,horj;,*b“anS  S.'*  br  and;Jred  »lm„lt,„,ou,ly  In  ,h.  U.lt.di 

_ I  ,.  ,  I  electric  consumers  than  it  was  |  States. 

- j  Expansion  of  Constituents.  .  necessary  to  pro  rate  the  sharehold- 1 - — - 

In  the  report  of  the  president.  A.  !  crs.  !  IIPIU  nPlfPI  AnMPMT 

.1.  Nesblttt,  some  Interesting  details!  "Many  gas  customers  In  West-|JlLW  jlLYrLIIr jf||' IB  I 
I  are  given  of  the  progress  of  tho  var-  ;  mount  felt  the  allocation  as  it  was  ,  **  f  ajajva  iiauii  n  | 

ious  companies  in  which  the  corpor- j  made  then  was  discriminatory  in'  |?AP  PADI7  DDI7T/VM 
atlon  Is  interested.  East  Kootenay  j  their  case  because  they  were  using  j  ll|C|l  I  lini 

Power,  it  is  stated,  has  had  gross :  a  competitive  electrical  service. 

earnings  almost  10  per  cent,  greater!  “It  has  been  represented  to  usj  ^  - 

than  in  the  previous  year.  Addi- '  u^^uy  times  that  such  single  service!  lo  Make  a  Survey  of  Power  ' 

I  tions  to  plant  have  been  completed  i anticipation!  Site  At  Lake 

!  and  total  capacity  Is  now  22,000  expiration  of  their  present ;  A;n«li* 

horsepower  besides  6,700  horsepower  i 

in  steam-driven  nlant  !  privilege  of  full  pa.rticipa-  - 

Wlnn^eJ  Fleetrte  rnnM„,„bd  tio®  Rl  the  allotment  Of  sharcs  aS  I  ««!"*  -Job"  niirrau  The  KlnaiKlal  Timr*  j 

shnJ  tZrLed  elmin«  Subscribers.  Saint  .Tohn.-The  City  Council  of 

'qn  far  ln^i997^ind1en»e^th-fi°iQ97  ■^•n'l  '  P^siuon  to  ac- 1  Sydney.  N.S..  has  Instructed  the 

K  19,.7  indicate  that  1927  ^5  HI  j  commodate  such  single  service  ms- 1  Clerk  to  make  arrangements  for  a' 

)  exception.  Re^rence  is  also  j  tomers  by  offeria.£?  them  the  further  I  general  meeting  with  representatives 

f  ;  u  contracts  received  by  .three  shares  at  the  original  price  of  I  of  North  Sydney,  Sydney  Mines.Glace  I  ’ 

I  Manitoba  ^wer,  subsidiary  of  M'ln-  $50  per  share,  payable  $2  per  f-hare  Bay,  Dominion,  -New  Waterford  and 
,  uipeg  Electric  with  application  and  the  balance  in  other  Cape  Breton  centres  with  a 

(onditions  in  Hamilton  and  dis-  small  monthly  Installments  or  cash  view  to  taking  advantage  of  the 
— I  j  trlct  senred  by  Dominion  Power  and  as  may  be  desired— fans  giving  the  hvdro  possibilities  of  Lake  Ainfiilie. 
“  '  Ki  shown  same  opportunity  as  was  given  dual  whereby  a  saving  of  .50  per  cent.  In 

the  service  subscribers  last  yea;-.  rates  is  anticipated  if  the  project' 


FOR  CAPE  BRETON 

To  Make  a  Survey  of  Power  ' 
Site  At  Lake 
Ainslie. 

Saint  .lohn  niir.aii  The  Financial  Time.  | 
Saint  .John. — The  City  Council  of 


outlook  for  the  present  year  is  very 


rates  is  anticipated  if  the 


one  condition  which  should  materialize 


i  ^Ipment  has  \  should  be  fulfilled  to  make  you  The  survey  indicates  that  power ' 

Tn  r,  A  i  for  further  holdings  in  thl.s  can  be  developed  at  the  site  at  about 

i  NortherTi  Ponr^rr  rornrtr-iti/m  ^  ‘  merely  Involves  your  ^  cent  and  a  quarter  per  k.w.h.  to 

m?-^nf  ..he  i  apeement  to  take  our  electric  ser-  the  extent  of  15,000.090  k.w.h.  The 


LAKE  :F  the  WCUDS  MILllNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MIU.S  AT 

.Montreal,  Brantford,  Keeuatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

r resident  and  Managing  Director  Vice-President  and  General  Manager 

IBANK  S  MEICilE.N,  C.M.G.  W.-VI.  W.  HUTCHISON 

Directors 

II.  M.  BAI.I.4NTYNF,  TANCKEDE  BIENVENU  N.  .1.  3REEN 

HON.  SIR  lAJMER  GOUIN.  K.C.M.C.  GF4>.  V.  HASTINGS 

WALTER  MOLSON  R.  W.  REFORU  ABNER  KINGMAN  J.  K.  L.  RO  IS 
Secretary  Treasurer  Asst.  Treasurer 

M.  D.  HUTCHISON  T.  E.  McNALlY  A.  C.  McMILLAN 


Electrical  Energy 


mT-SSf  eaS?^  Of  ^mnln^  ill  ^he  ;  agreement  to  take  our  electric  ser-  the  extent  of  15,000.000  k.w.h.  The 
i  S  i  Immediately  upon  maturity  of  consumption  to-day  Is  about  9,000.- 

S’an??^he  of  your  present  poO  k.w.h.,  but  It  Is  anticipated  that 

ram  and  the  latest  development  :n  i  contract,  providing  the  latter  ox-  tlie  lower  rates  the  surplus  can 
InorthoTn  Quebec  around  Roiijm  |  pires  before  August  30.  1931.”  of  The  present  rate  in 

.marked  progress  is  being  made  and  '  _  oi.sposen  or.  me  presmi  rait 

power  requirements  are  steadily  in-jagll/'r  1  nnf  T/s $ •ri/xii  is  U  cents  pr  k.w.h. 

creasing.  An  additional  J 0.000  I  MAJfR  APPLICATION  The  main  factor  leading  in  the  re- 

!  horse-power  is  being  added  to  the  !  survey  and  the  pro- 

iQuinze  plant  and  20,000  horse-'  PIIRf  HASP  OF  R  AOIH  «  ’'1*  ’i-W 

j  power  is  as  yet  undeveloped.  Ot-  •'  f  UlYvnilijIj  UF  AADIU ,  chi.se  of  the  f  .ape  Breton  Electric 

I  tawa  and  Hull  Power,  and  Its  sub¬ 
sidiary,  Ottawa  River  Power,  have 
an  installed  capacity  of  60.000 


TF  you  have  an  established  business  whose 
L  sound  progress  gives  you  faith  in  its 
future,  this  Bank  will  gladly  offer  every 
reasonable  assistance  in  furthering  its  de¬ 
velopment. 

The  policy  of  The  Bank  of  Toronto  is  to 
co-operate  with  ability  and  energy,  to  erect 
the  scaffolding  which  enables  you  to  com¬ 
plete  your  building;  to  get  behind  you 
with  the  financial  resources  that  will  make 
your  business  the  big  success  you  see  for  it. 

Long  years  of  co-operation  in  the  develop¬ 
ment  of  industries  has  given  the  Bank  of 
Toronto  that  sympathetic  insight  into 
business  problems  which  makes  it  easy  for 
you  to  present  your  case,  because  you 
know  that  if  it  is  good  the  verdict  will  be 
favorable. 

Talk  your  problem  Over  with  your  near¬ 
est  Bank  of  Toronto  Branch  Maruiger. 

I^K«10R0NI0i 


Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  C  A  IVir^  CONCRETE 
MOULDING  OAlxLy  ASPHALT  PLASTER 


CONCRETE 
ASPHALT  PLASTER 


Airb  Appi  TrATiniU  Tim  main  factor  leading  in  the  re- 

IxllkLi  ill  f  1  lull  I  quest  for  Mm  survey  and  the  pro- 

DIIDPIIACP  AC  DAniA  Pf’sed  develo-pment  is  that  the  fran- 
lvl\\/IlAulj  Ur  l\nl/lU ,  chi.se  of  the  C.ape  Breton  Electric 
—  I  ('onipany  expires  in  1930  and  those 

San  Francisco.  -  Federal  Tele- 1  bv 

_ ,  .  I  have  the  service  no-w  furnished  ny 


ItKLIABLE 

Six  (6)  Ilydro-Kler- 
<rlc  I’oner  plant* 
and  I  nr  fee  Mteam 
plant  Rearrvr. 


CONTINUOUS 

Available  for  use  24 
hourN  per  diiy^  and 
every  day.  No  re- 
strlottoii.q. 


UNLIMITED 

Approximately  300,- 

000  11.  r.  available. 


I  an  installed  capacity  of  60.000  graph  f  o.  of  ('allfornia  and  Mackav  { 

j  horse-power  and  have  enjoyed  a 'Radio  &  Teldgraph  Co.  have  applied  ^Thev  ^'^red^rt 

steady  increase  In  load.  In  June  (o  Railroad  Commission  for  sanction  |  I 

of  thLs  year  this  was  about  17  per' of  sale  of  Federal’s  properties  .and  i  'it  inv  ^ 

j  cent,  greater  than  at  the  same  time  { rights  to  .Mackay  Radio,  and  Radio  I  saving  in  present  da>  rates.  ^ 

,  la.st  ytan  ^  (’onimumication  Co.,  Inc.,  for  $1,850,- !  __  < 

Steady  growth  ha.s  been  one  oflooo  IMDPnVI«n  OPPRATION^ 

the  outstanding  features  of  opera-!  Radio  Communication  Co.  will  re-ll«“  fivYEU  UlCIVrtllUljW 

tions  of  .^uthem  /'anada  Power  ^in  rights  for  $500,000  and  Mackay  RFEINA  ^TRFFT  Rl  Y 

serving  96  munlcipalltie.s  in  the  Radio  organized,  to  handle  opera-  RtWH A  0 1  AtL  1  I\L  I .  ^ 

Cit>  is  58,000  horse-power  W'lth  pO-  Reitlnn  Burrnu  The  FInnneliil  Time*.  ‘ 

Federal  Company  values  phy.sical  Regina.  —  Regina’s  street  r.ailway  ' 
V  x-  j  as.sets  .$90.5.415  in  application.  Mac-  system  rolled  up  a  surplus  in  the 

uronth  In  riarnings.  kay  ConiiKinies.  parent  company  of  j  month  of  August  of  $1,244,  according 

Reference  Is  also  made  to  the  sale  .Mackay  Radio  &  Telegraph,  will  hold  ,  to  the  report  of  D.  W.  Houston,  sup- 
of  the  common  stock  of  Ottawa-  13,005  shares  $100  par  stock,  of  the  erlntendent.  This  compares  with: 
Montreal  Power  at  $40  per  share  as  new  sulisidiary.  a  deficit  for  the  corresponding  month 


FOB  POWER,  LIGHT  AND  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

IVIontreal  Light,  Heat  &,  Power  Consolidated 

Manorarturlag  and  DiNtributiag 
/T^  A  O  T®'  IMJ18TKIAU  and  ^  |  O -a.  — 


the  result  of  which  control  passed 
to  the  purchaser. 

Mr.  Ne.sbitt  concludes  his  report 
as  follows:  "Your  comp.any  hits 


MEDALS  FOR 

Saint  Jolin, — T 


continued  to  render  valuable  assi.-t- ]  Maritime  Telegr.aph  and  Telephone  ,  . 
ance  to  many  of  the  operating  com- ;  Company.  Halifax.  .N.8..  who  <■<’-  ..on"  ‘ 
panies  in  which  it  is  interested  and  |  operated  at  the  time  of  the  Cor.fe.l- 


100  par  stock,  of  the  I  erlntendent.  This  compares  with: 

I  a  deficit  for  the  corresponding  month 

— - - - i  of  last  year  of  $5,067,  although  Urn 

|{  RRO.iDCASTING  that  the  FxhlbitUn  week  toial  , 
Is  included  in  last  month’s  earnings, ' 
The  employees  of  the  whereas  in  1926  the  fat-  was  hold  in 
tr.aph  and  Telephone  jjjjy_  partly  accounts  for  iliis  oonul- 


GAS 


RBSIUEI.NTIAL  USES 


(Low  Rates  for  Service 


Dual  Service 

Inquiry  Rcqaeated.  Address  ta 

Power  Bid.,  83  Craig  St.  West, 
Tel.  Main  4040.  Montreal. 


I  panies  tn  which  It  is  Interasted  and  |  operated  at  the  time  of  the  (  or.fe.l- 
I  In  many  casns  the  value  of  these  |  oration  Jubilee,  broadcasted  by  sac- 
servloes  Is  being  shown  In  a  very  |  rificing  tJielT  holiday  to  do  so,  have 
tangible  manner.  Your  engineering  received  gold  and  enamel  medal; 
department  has  supervised  the  de- '  from  tiie  General  Broadcas-ting 


The  Total  T'et  surplus  of  tho  sys¬ 
tem  for  the  eight  months  to  the  end 
of  August  Is  $10,447.  I 

The  total  revenue  In  Augu.st,  1927, 


.rtgn  and  construction  of  many  ex- !  Co.-nm'ttec  as  a  recognition  of  their  i  was 


operating 


tensions  to  plant 


eqnipm  nf  I  work.  Over  5d0  miles  of  a  rl-il  wire  $20,685;  operating  surplus.  $!).662; 


I  which  have  been  most  satisfactory.’  wore  furnished  by  the  company  at  and  fixwl  charges,  $8,317.  The  totals  .  operating  expenses,  $18,765;  surplusjon  operation, 

‘  The  report  also  contains  a  state-  the  time.  *  for  the  corresponding  month  of  last '  year  wore;  Gioas  expanses.  $21,797;  J  charges,  $8,098. 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals; 

134  McCord  Street,  MONTREAL,  Que. 


WEAVER-WelsIt  has  no 
Equal  for  Quality. 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  onlytoneof  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 

rating  expenses,  $18,765;  surplus  (on  operation,  $3,031;  and  ft 
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We  deal  in~-“ 

C.P.R.  4H% . 7...  1944 

Bell  Telephone  5%  •  •  •  •  1957 
Quebec  Power  Co.  6% .  1953 

Quebec  Rly.  5% . 1939 

Wayagamack  6% . 1951 

Wayagamack  6,'^%  ■  •  •  •  1930 
Montreal  Tramways  5%  1941 
Montreal  Tramways  5%  1955 
Duke-Price  Power  6%.  1966 
Manitoba  Power  55^%.  1951 
Lauren  tide  Power  5H%  1946 
Montreal  Power  5% ....  1951 
United  Securities  5}^%  1952 
Gatineau  Power  5%...1956 
(iatineau  Power  6%. .  .1941 
.\nticosti  Corp.  6J^%..1941 
Anticosti  Corp.  7% 

Preferred  Shares . 

Canada  Steamship  6%.  1941 
International  Paper  6%  1941 

.^t  all  times  we  are  prepared  to 
submit  satisfactory  bids  for  the 
purchase,  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 

RENE-T.LECLERC 

I  ncofporated 

Montreal:-  169,  St.  Jamee  St. 
Quebec:-  71,  St.  Peter  St. 

(establishes  isoi) 

E226 


Are  You 
Getting  the 
Most  from 
Your  Investments? 


Investment  consulta¬ 
tion  by  telephone  or 
letter. 


R.  A.  D  ALiir  &  ca 


Umbart  TorontoStock  Bxehanti 


A  Well  Selected 
List  of  Bonds 

MONTREAL  ISLAND 
POWER 
at  101 

MONTREAL  COKE  & 
MANUFACTURING 
at  101 

SUBURBAN  RAPID 
TRANSIT 

,  5’s  at  92^ 

ARNOLD  BROS. 

6*8  at  99 

CANADIAN  VICKERS 

6’s  at  100 

The  above.  It  purchased  In 
equal  amounts,  would  yield 

6.85  TS.  ; 

Barrett  &  Wood 

LIMITED 

I  Invmtment  SeeuHttas 

120  St.  James  Street^ 

I  Montreal 

Telephone  MAln  7000 


Bond  and  Security 

Salesmen 

A  well  e.sta61ished  Bond  House, 
not  niembers  of  any  Associa¬ 
tion.  has  vacancies  for  several 
experienced  sale.smen  with  an 
e.stablished  record.  Salaries  paid 
will  be  to  the  entire  satisfaction 
of  the  rig-ht  men,  and  all  en¬ 
quiries  will  be  treated  as  confi¬ 
dential, 

bankers. 

Care  Financial  AdTertisInic  Co., 
6  Jordan  St.,  Toiwnto  2. 


Investment 

Bonds 

High-Grade 
Preferred  Stocks 


Williams,  Partridge 
&  Rapley,  Limited 


171  5T.  JAMES  ST..  MONTREAL 


IBOND  ISSUE  IS 
REFLECTION  OF 
PULP  MILL  DEAL 

New  Offering  of  Port  Alfred 
Pulp  and  Paper 
Bonds 

YIELD  OF  5.70  P.  C. 


PROPOSE  CHANGE 
IN  CAPITAL  FOR 
FRASER  COMPANY 

Big  Extensions  to  Plant  Are 
Under  Considera¬ 
tion 

SPLIT  COMMON  3  FOR  1 


MUNICIPALITIES  Sca,tJ^.enUon  (gQJJJ)  JJJgg  JJ  pgQpQJg 

GEHING.  MONEY  - — - i  REFLECTION  OF  IN  CAPITAL  FOR 

LESS  THAN  5  P.C.  ^  PULP  MILL  DEAL  FRASER  COMPANY 

Further  Evidence  of  Trend  of  ^  New  Offering  of  Port  Alfred  Big  Extensions  to  Plant  Are 

Yields  to  Lower  §  Pulp  and  Paper  Under  Considera- 

Levels  ^  ^  Bonds  Uon 

PLENTY  OF  MONEY  ^  ^  YIELD  OF  5.70  P.  C.  SPLIT  COMMON  3  FOR  1 

Available  Funds  of  Such  Volume  Proceeds  to  Be  Used  In  |  New  Issue  of  Debentures  Carry- 

As  to  Indicate  Continued  Acqiusition  of  Ouebec  Pulp —  |  ing  Rights  to  Purchase  Corn- 

Movement  to  Higher  Levels  *7^7^  j.  Interest  Weil  Covered.  |  mon  Stock — Meetings  Called 

Toronto  Bureau  The  Financial  Times  One  of  the  most  Important  new  Following  recent  reports  that  Fra- 

Toronto.  —  The  most  interesting  issues  that  has  appeared  for  some  scr  Companies,  Ltd.,  contemplated 

item  of  news  in  the-  Canadian  gov-  is  being  offered  by  Wood,  Gundy  sub.stantial  plant  extensions,  to  take 

emment  and  municipal  bo-nd  market  ’.y  '-.V  -  ;  &  Company,  Limited,  the  issue  con-Tidvantage  of  the  .successful  csta.b- 

during  the  pa.st  week  was  the  sale  by  /  X.  J  '  /'  , ^Ktine-  of  tin  13.1  000  Port  AifrpO  Ushment  of  their  sulphite  paper  mill 

the  City  of  Sarnia  of  $400  000  5%  de-  #  '  A'.  #  Pulp  &  Paper  Corporation  .30  year  In/L^^’^and''^^^ 

bentures,  maturing  in  -0  equal  an-  51^  pp^  ppjjt  fjpsj  mortgage  bonds,  favorable  terms  of  a  supply  of  hy- 

nual  instalments  of  principal  and  in-  RITSSFIT  T  RFTT  bonds  will  be  offered  sim-  dro-clectric  power  from  the  Grand 

tere.st  combined  The  price  realized  Kts.  fcl/l,  1.  1  hl,i;,  ultaneously  in  Toronto.  .Montreal  and  Falls  development,  shareholders  of 

bv  the  Citv  was  100  IIS  sno  intorost  1®^  Greenshields  &  Co.,  Montreal,  who  xew  York,  and  In  addition,  the  pros,  the  company  arc  now  in  receipt  of  a 

The  monev  thus  coat  the  (^tv  4  0850/ '  r®  attending  the  annual  meeting  of  ppctus  states  that  there  will  also  be  circular,  outlining  the  proposed  ex¬ 

it  will  bo  necessary  for  the  nur  I  Investment  Bankers  Association  offered  in  London,  England.  £1,000.-  tension  program  and  the  changes  In 
rhasers  of  these' bonds  to  .■^ell  them!®*'  a*-  Seattle.  OOO  ($4,966,667)  5V4  per  rent,  regis-  thy  company’s  capital  structure 

at  a  rate  to  yield  approximately!  tered  debenture  stock  ranking  pari  ^-hich  this  will  entail. 

4.85%  if  a  normal  profit  is  to  be  real-  nUDEMTITDrC  mortgage  bonds.  ,  J  "der  date  of  September  15.  1927. 

ized.  ’  nljfY  l/CDljil  1  UltiiU  proceeds  of  the  present  flnanc-  the  letter  to  the  shareholders  reads 

In  this  connection  it  will  he  re-  he  used  to  provide  fiind.s  as  foll^ows: 

c,a:lled  that  during  the  month  of  .Tune  DliPT  KCV  TIPll  ATTI  TQ  ^hc  acquisition  of  the  corpora-  Subject  to  the  confirmation  of  the 
last  the  City  of  Kitchener  .«old  $228.-  tlijlLnl/L  l/LrAULllJ  lion’s  interest  in  Quebec  Pulp  & 

000  of  bond®  on  a  4.94%  basis;  the  _  Poper  Mills.  Limited;  to  retire  $1,- 

City  of  Fort  William  sold  $135.000 '  i.-u-  XaUa  Tai-o  of  Finances  ^*’^.000  per  cent,  deferred  notes  ®Lprt  L 

4V^%  bonds  on  a  cost  basis  of  4.91%  !  .  .®  .T?  of  Finances  cancelled,  and  to  paj  »Th^^n.•nTtpmm^inHuH  the  aH 

and  $189,000  5%  bonds  on  a  cost  basis  i  of  Municipalities  Adjacent  off  bank  loans  in  their  entirety.  The  ^Hiln 

FYf  A  oor/_  ovsd  ru*.r  _ i _  wTi _ rr^rr^r^^•n*\r^r^  -nriu  ffiuon  10  >our  manuiacTUTing  capa- 


RUSSELL  T.  BELL. 


It  will  bo  noces.sary  for  the  pur-ipf  Amcri'ea  at  Seattle. 

cha&ers  of  these  bonds  to  sell  them  ;  _ _ _ 

at  a  rate  to  yield  approximately!  ^  ^  ~ 

O5  .,ra„o™.,,  p„n.„lobcrc,l.  DEBENTURES 

In  this  connection  it  will  he  re- 

c,a;Iled  that  during  the  month  of  .lunc  DhPl  Aik  flKk  AITl  T\ 
last  the  City  of  Kitchener  .«old  $228,-  llLll  liflvu  1/Lll  xlUljltJ 
000  of  bond®  on  a  4.94%  basis;  the'  _ _ 

City  of  Fort  William  sold  $135.000 '  |_  Tab«  Tare  of  Finances 

4>^%  bonds  on  a  cost  basis  of  4.91%  !  ,V?  »»  finances 

and  $189,000  5%  bonds  on  a  cost  basis  i  of  Municipalities  Adjacent 
of  4.99%,  and  the  City  of  Peterboro ,  to  Winnipeg 

sold  $101,000  on  a  cost  basis  of  4.98%.  _ _ 

The  City  of  Welland  last  month  dis-  Tnrnnfn—Tt  t«  1f.;irnert  at  the  of- 


corporation  will  thereby  be  placed 
in  a  strong  liquid  position,  with  its 


city  at  Edmiindston,  N.B.,  of  ap¬ 
proximately  250  tons  daily  capacity 


Toronto.-It  Is  learned  at  the  of-  of  additionarsulphit'e  pulp,  ground- 

i  ? n- r/  W6,000  of  bonds  on  a|fj(,(,g  Dominion  Mortgage  and  P”*^  ^  *  Paper  (  or-  U^.Q^^  p„]p  sulphite  board,  and 

|4,.)(  /r  basis.  ,  .  Investments  .\ssociation  that  the  poratlon  .ori^nally  manufactured  addition  of  approximately  290 


It  is  quite  clear  that  the  smaller  |  calculations  involved  and  other  pro- 


Ontario  cities  have  definitely  broken  limipary  steps  necessary  to  the  is-  newsprint  manufacture  inMay.  1026.  board  manufacturing  capacity  to  the 
through  a  5%  yield  basis  so  that  now  (.yg  jbe  new  consolidation  dehen-  T'he  fifteen  months  during  which  plant  of  your  company’s  wholly  own- 
tho  cost  of  boiio\\ing  money  by  such  in  exchange  for  the  debentures  ncw'sprlnt  has  been  manufactured  ed  subsidiary,  Fraser  Paper,  Limit- 

miinicipailitios  is  less  than  5%  and  outstanding  in  accordance  with  has  shown  a  strong  earning  power,  ed,  at  Madaw-aska,  Maine. 


it  is  necessary  for  the  investment  tpe  agreement  arrived  at  by  the  de-  net  earnings  over  the  period  avail- 
bankers  selling  such  bond®  to  obtain  benture  holders  committee  and  cer-  able  for  bond  interest  having  been 
a  price  that  will  yield  the  investor  tain  defaulted  municipalities  adja-  at  the  rate  of  $2,066.0,38  per  annum. 
I  consiiderably  less  than  5%.  cent  to  Winnipeg  have  practically  equal  to  over  2%  times  interest  on 

The  County  of  Lanark  have  sold  been  completed  by  the  Union  Trust  the  $15,000,000  first  mortgage  bonds 
I  $65,000  5%,  20  year  bonds  at  100.35  Conipany,  Ltd.,  of  M'innipeg,  and  that  now  being  offered, 
and  interest,  which  is  equivailcnt  to  debenture  holders  can  expect  to  re-  ,  ci  * 

a  cost  basis  of  4.96%  which  compares  ccive  new  consolidation  debentures  Nirong  i(aiance  Mieot. 


plant  of  your  company’s  wholly  own¬ 
ed  subsidiary,  Fraser  Paper,  Limit¬ 
ed,  at  Madawaska.  Maine. 

To  Issue  Drhentures. 

"In  connection  with  the  financing 
of  the  proposed  program,  it  has  been 
decided,  subject  to  the  approval  of 
the  shareholders,  to  create  for  issue 
from  time  to  time,  as  deemed  advis¬ 
able.  $6.O00,000  face  value  of  6t^  per 


with  a  sale  six  months  ago  by  Onta-  in  the  course  of  a  few  weeks. 


f  rio  County  on  a  4.96%  basis  and  by  These  new  oonsoUdation  dehen-  tion  also  reveals  a  strong  position. 

I  Carleton  County  on  a  cost  basis  of  Itures  will  take  the  place  of  outstand-  Net  tangible  assets,  including  plants. 


The  balance  sheet  of  the  corpora-  45-yofi''  sold  debenl^res  car- 


rjing  the  right  to  subscribe  to  two 
shares  of  no  par  value  common 


4.97%  basis,  and  by  the  Renfrew  1  ing  debentures  amounting  to  approx-  properties,  buildings,  timber  limits'.  j 


County  more  recently  on  a  5.03%  imately  $7,500,000  issued  by  the  fol-  and  leases,  and  current  assets  after 


The  Renfrew  County  bond®  lowing: 


were  small  and  the  term  short. 

Demand  Is  Keen. 

Another  indication  of  the  state  of 
the  market  can  be  found  in  the  offer¬ 
ings  of  investment  bankers  to-day. 
Etominion  of  Canada  Guaranteed  C. 
N.  R.  41^  %  bonds,  maturing  1957  are 
quoted  to  ydcld  4.60%'.  Province  of 


deducting  all  current  liabilities,  bad 


defined  periods  for  each  $1,000  face 
amount  of  debentures.  In  this  con¬ 
nection  it  is  proposed  to  convert  the 


Rural  Municipality  of  St.  James.  a  depreciated  value  of  $35  146  776  section  it  is  proposea  xo  conve. i,  ..uv 
Rural  Municipality  of  Assiniboia  ^“‘“7  presently  outstanding  common  stock 

a  part).  compared  with  the  $L5.0fl0.nno  of  firs.  company  of  100,000  shares,  of  | 

St  James  Srhool  N'®'  7-  mortage  lionds  The  net  current  D,e  par  value  of  $100  each,  into  300.-  | 


Ontario  4*/^%  September  1st,  1944  to  e  v 

yield  4.58%.  The  Townships  Nepean  oienwoM"  SVh 
and  Saltfleet  and  the  City  of  Weilla.nd  T.avalleo  Prhoi 
are  all  listed  on  a  4.70%  basis.  The  tjermain  .‘i- 

C4ty  of  St.  Thomas  5%  due  1945  are  n'rTr ‘Muni'rir 
quoted  on  a  4.80%  basts.  Idkevise  Rural  Munioii 
the  same  yield  is  asked  for  Province  donan  (in  parti 


(in  part). 

Pt.  James  Srhool  District  No.  7. 
Britannia  School  District  No.  l.^l?. 
Bannatyne  School  District  No.  Dlt!*. 
tVoodhaven  School  District  No.  2092. 
Town  of  Transcona. 

Transcona  School  District  No.  39. 
.‘ipringfield  School  Di.“trict  No.  1509. 
Rural  Municipality  of  St.  Vital  (in 


assets  included  in  the  foregoing  fig-  shares  of  no  par  value,  and  to 
ure  stand  on  the  balance  sheet  at  increase  the  common  stock  by  12,0fM) 
$5,220,547,  thereby  placing  the  cor-  no  par  value  shares,  in  order  to  pro- 
poration  in  an  uniisu.TlIy  strong  vide  sufficient  common  shares  to 
working  capital  position.  permit  of  the  exercise  of  the  sub- 

The  present  daily  capacity  of  the  scription  ri.ghts  to  be  attached  to  the 


AVoodlawn  School  District  No,  1  499.  corporation  is  600  tons  of  newsprint!  dehentunc® 
GIcnwood  SVhool  Di.strict  N'O  1.S3,.  ^  siilnhito  oiiln  ,r,  I  “The  ch-, 


T.avallcc  School  District  No.  I.ISS 


and  sulphite  pulp  or  an  annual  ra-  “The  change  of  the  outstanding 


n  School' Di.-^trict  No.  969.  parity  of  135.000  tons  newsprint  and  rommon  stock  from  lOO.OOO  shares 
vermette  School  Di.^trirt  No.  979.  4.';. OOO  tons  surplus  sulphite  pulp.  Of  $100  each  to  300,000  shares  of  no 
Rural  Municipality  The  pulpwood  areas  owned  or  con.  P®r  value  affects  the  relative  voting 

Rural  Municipality  of  M  cst  Kll-  corporation  are  S'’ preferred  stock. 


of  OnUrio  5»^%.  maturing  I>ec.embcr  j  Kiidonan  senoo,  District  ino.  », 

1st,  1942.  Piovince  of  Alberta  57r  dtie  L— — — - — - 1 

1939  and  1940,  City  of  Winnipeg  4‘^%  |  D.-— J  D vAirif-iAC 

d-ue  1960  and  City  of  Toronto  5%  due  i  DOIIQ  DrCVlllco 

1944.  A  4.85%  basis  is  being  a.sked  j  I - — — — — ! 

IJ4RGK  blocks  of  the  recent  new 
1936.rity®fToron1o6%due  931  and|,p,„„  of  Republic  of  Argentine  6’s 

Republic  of  rolomhia  6’s  have 
of  Hamlilton  ^  A  "'  bonds  are  being  taken  for  inx^cstment  in  Fanada. 

quoted  on  a  4.6o%  ha.sis.  Province  ,  Avock.  omnha.sizing  at 


West  Kildonan  School  District  No.  s.  estimated  to  contain  over  20.000.000  when  ■exercisable,  and  also  affects 


cords,  which  is  considered  adequate  ”’'’ 


n  1  r»  •«.*  ’®  provide  a  practically  perpetual 

JDOnd  Brevities  supply  at  fun  rated  capacity. 

______________________  The  bonds  are  being  offered  at  97 

,  1  „  ,.1.  ..  00'’  interest,  jielding  over  5.70  per 

I.ARGK  blocks  of  the  recent  new  i 


,  .  .  iio  the  past  xveek,  empha.sizing  at; 

of  Nova  Scotia  \  /z /r  bonds  maturing  j  ^^pp  jj,p  broadening  interest  of  Fan-  I 
September  1.5th,  1952  on  a  4.55'''c  j  investors  in  foreign  govern-] 

basis.  The  Township  of  East  York  j  j^icnt  loans  and  also  the  extreme 
544%  bonds  yield  5%.  Many  odd  lot  pcarciiy  of  good  Fanadia.n  bonds  at 
isisiies  ace  .stiM  quoted  on  a  5%  basis,  yields  of  O'"!,  or  better.  —  Grcen- 
The  District  of  Burnaby,  B.  C.  and  shields  &  Co! 

District  of  South  Vancouver,  B.  C.  '  _ _ 


i  provide  a  practically  perpetual  I are  convertible  into  common 
ipply  at  full  rated  caparlfv.  I  under  the  provi.rion®  of  the 

The  bonds  are  being  oUeVed  at  q;  ,  ^ooipany  s  letters  patent,  applicable 

Id  interest,  jielding  over  5.70  per]*®  ^ 

■nt.  S  Votes  for  Preferred. 

_ _ i  In  order,  tpreferoe.  to  preserx’e  in- 

_ _ _  '  ’oot  the  relat.ix’e  vot/ing  position  of 

I_  the  preferred  shares  in  rasies  where  ; 

LdnSuldn  OOnG  Sdlcs  ”'®  P''0i'of'''’d  shareholders  become  j 

,  entitled  to  vote  and  to  give  the  pri-  I 
ferred  shareholders  the  right  to  eon-  j 
An  analysis  of  r'anadian  bond  !  'ert  into  a  number  of  no  par  value  j 


are  also  offered  on  a  5%  basis.  It  The  rem,arkable  ease  in  motiiev 
is  becoming  increasingly  ddfficuliy  to  !  yates  and  scarcity  in  offerings,  high- 
obtain  a  higher  rate  than  5Cc  upon  j  grade  bonds  continues,  says  the  cur- 


scarcity  of  good  Fanadian  bonds  at  sales  up  to  Septrmher  17.  1927  com-  |f^hare®  corresponding  to  the  amount 

yields  of  O';!,  or  better.  —  Green-  piipd  hy  A.  E.  Ames  &  ro  '  Ltd  i  common  sha.res  into  which  the 

shields*  Co.  shows  total  to  date  of  .«362  iso'sio  r’®®'®®®®'’  "ere  originally 

-  ,  as  compared  with  $173,417,239  for  '”®'’®  eonvertible,  it  is  desirable  to 

The  rem.arkable  ease  in  motiiey  (he  same  period  of  1926  and  $1'’9  -  i ''’'®'®®''’  ”’®  Preferred  stock  provi- 

rates  and  scarcity  in  offerings,  high-  117.4.5.1;  for  the  .same  period  *”  ;  sions  by  proxiding  that  when  en- 

grade  bonds  continues,  says  the  cur-  These  are  classified  as  follow’;-— '  ’’’led  to  vote  the  holders  of  prefer- 


obtaln  a  higher  rate  than  o'ln  upon  j  grade  bonds  continues,  says  the  cur-  These  are  classified  as  follow’;- _  titled  to  vote  the  holders  of  prefer- 

wel'l  known  and  soundily  financed  rent  letter  of  Mcl^eod,  Young,  M’eir  Government.  $67  335.500-'  Miinieinai  ®®'’  s^hares  .sihall  be  entitled  to  three 

municipalities  rcgardles'S  of  their  &  co.  Despite  the  demands  for  $44.160..510- '  forporation'  $170  631  -  f®*®  <’®<’h  preferred  share  held 

size,  be  they  large  or  small.  funds  of  the  crop-moving  se.ason.  gqq'.  DaHyoad  $80  000  000  '  ’hem,  and  that  when  exercising 

The  supply  of  new  issues  is  con-  money,  from  present  inductions,  will  Q’f  (^j^p  '(5^,.^  Were  sold  in  ”’®  conver.sion  prix-ilcges  attached 

slderably  less  than  the  amount  of  he  in  plentiful  siippl.v.  Tn  the  United  ranada  $140  26.5  013  in  the  United  ’®  preferred  shares,  holders  there- 

bou'dis  floated  la-st  year.  Tho  new  States  all  the  Federal  Reserve  bank  states  .$216  0^  797'  and  in  Great  i^hnll  he  entitled  to  eonvert  their 


mdfcey  constantly  coming  into  the  districts  arc  now  on  a  3'/4  per  cent.  Drjtain  $*5  832  000 
market  in  Canada  is  greater  than  rediscount  rate  basis  and  the  United  -pijp  foiiowriig  is  a  comparison  of 
ever.  There  seems  to  be  absolutely  Statics  Treasury  has  effected  loans  rnonths  diiVin-  the  past  3 

nothing  in  the  nature  of  a  setback  at  a  3  per  cent.  rate.  years.  01 

for  the  Canadian  government  and  -  1925  1926  1927  1 

municipal  bond  market  at  present.  PRACTICALLY  the  main  point  to  $  _  „  *  .  -1  * 

The  announcement  made  a  week  ago  the  controversy  oyer 'rediscount  rate®  J®"-  ys'Jis'gsi  121  hsI'tSo  2i'266'47i| 
or  more  by  Hon.  J.  A.  Robb,  Minister  appears  to  be  the  feeling  in  some  Mar.  18.120.023  2",408.’744  io.’tt'o.'sts  I 
of  Finance  of  the  Dominion  of  Can-  quarters  that  interest  rates  were  Apr.  52.611,81.5  6’’.i68.663  67.39i.8':i  l 


the  cnnvei-.sion  privileges  attached  | 
to  preferred  shares,  holders  there-  1 
of  shall  he  entitled  to  eonvert  their 
preferred  .-'ha.res  into  common 
.‘;harcs  on  the  basis  of  thre-'  common 
shares  of  no  par  value  for  each  pre¬ 
ferred  .share  so  eonverfed. 

'Phe  meeting  of  the  7  per  cent, 
pref'rred  shareholders  is  to  be  held 


a’  Edmiindsion,  N.B..  on  October  2d, 
2"  408  744  lo’fTo'sTsI  a’  a.m.  and  xvill  he  followed 


ada  that  the  amount  of  financing  to  forced  down  artificially  .somew-hat  ^'®>’  '’irt''i 

be  done  by  the  Dominion  before  the  below  the  level  w-arranted  by  supply  '’fi.'26n.'nno  b.f.iL’Ioii 

close  of  this  year  is  con.sjlderably  and  deman'd.  Yet,  we  may  feel  Aug.  7.5.1  i  t. «6s  Ki.s-ti.o.is 

les®  than  was  anticipated  in  many  assured  that  money  wi’d  remain  Sep.  iri6.5in.902 

quarters  ha®  had  a  ■contlnu'ed  bene-  cheap  during  the  Autumn  and  that  _  d-xi  117' 473,(17.239 


6’’. 168. 663  67.39i!8':i  I  hy  a  special  general  mcelin.g  of 

3S.6.-.2.128  40. 983, .536 1  shareholders  at  10,30  a.m.  on  the' 

same  date.  I 


59.682.964  33.81  1,527  ! 

t:;. 891,0.36  8.601,01.5  1 
,59. 101. ,377  •36.766,000  1 


fticdal  effect  upon  the  whole  Can-  the  open  question  is  just  how  cheap. - 

adlan  market  for  the  .sale  of  bonds.  — Moody’’s  Investor®  Sen-ice.  • — i 

Jas.  Richardson  &  Sons  gm  •  K 


TtT  4  29,117,155  1 73. 1 17.239  362,130,810 


chardson  dc  sons  ^  x 

Opens  Bond  Department  ^^CiyS  Ifl  1  TtlStCC 

lointed  manager  of  the  bond  Not  Good  for  Caron  Bros. 


Winnipeg. — F.  O.  Woodman  has 
been  appointed  manager  of  the  bond 
department  of  James  Richardson  & 
Sons,  stock  brokers  and  grain  mer¬ 
chants.  This  department,  which 
has  been  created  to  meet  the  dc- 


Followlng  a  change  in  the  trustee  I  a  reasonable  financial  re-organiza- 


for  the  bondholders  of  Caron  Bro- 


tion  possible. 

I  adopted  the  latter  as  my  funda¬ 
mental  Doiicv.  Tlii.s  policy  xvas 


GOODYEAR  TIRE 
STOCK  OFFERING 

Additional  $2,000,000  of  Pre¬ 
ferred  Stock  Give  Yield 
of  6.83  Per  Cent.  I 


Offering  is  being  made  to  the  pub¬ 
lic  of  $2,000,000  of  the  7  per  cent, 
cumulative,  sinking  fund  preferred 


Imandsof  the  bond  buying  public  O'f  Ihcrs,  which  he  says  has  been  fol-  „,Wtal  policy.  Thi.s  policy  xvas  j  f^tcek  of  Goodyear  Tire  and  Rubber 
jWlnnipeg,  w-ill  handle,  under  his  jowed  by  a  distinct  change  of  policy,  carried  out  under  the  regime  of !  Company  of  Canada.  Limited. 

I  management,  all  types  of  bonds,  liv  Wj.  r  Gogav  who  has  been  In  ihc  General  Trust  of  (  anada  and  re- 1  Goodyear  Tire  and  Rubber  Com- 


i  dustrial,  municipal  and  foreign 


Hy.  R.  Gogay,  who  has  been  In  the  General  Trui 
charge  of  the  company’s  affairs  since  suited  in  placing 


the  business  in  the  I  P®”)'  O'f  Canada,  has  had  a  remark- 


sues  The  new  manager  has  had  ^ay.  has  resigned.  In  a  statement  I  ^hort  space  of  two  and  a  half  months  j  i’Wp  growth  as  is  well  known  to 

I  considerable  experience  in  financial  Financial  Times  he  submits  ]  on  a  basis  where  it  was  breaking  |  ?’’0"t  .  t  ®n®dians.  In  this  connection 


circles,  having  been  a  banker  for  a  ,  it  is  interesting  to  note  the  follow- 

number  of  years  prior  to  the  war  '  ^  company  cannot  be  success-  TJio  change  of  Trustee  on  August  I’ns  f.?uires  showing  the  sales  in  each  , 

q^itpr^anVArnolT  nmued^^^  fully  worked  out;  10th  to  the  General  Administration !  •'®®' ’f’--  | 

Salter  and  Arnold,  Limited,  of  which  Sept.  16.  1927.  Society  brought  about  a  complete  re- j  V ear  Sales  ; 

-irpii  kn^HTH  anA  To  the  Editor.  Thc  Financial  Times:  versa!  of  this  policy.  I  w-as  in- ,1322 . $  9,389,360; 

lik'ed'in  public  life,  being  present  order  to  prevent  structed  to  stop  expandin^^^^^^^^  . 

of  both  the.  junior  board  of  trade  and  liquidation  I  turned  this  business  •  nes.s  I  was  to  "’®' ®'  f®"’ |  . H  o'no'ooo 

the  Manitoba  Air  Force  A.;;sociat,ion.  o''®®  .!“’h  ’ast  to  the  Trustee  |  As  such  a  policy  o  ' ^usly  canno  j  ;•> . ofi’qoq'qqq  ] 

I  for  the  bondholders,  tho  General  |  meet  the  situation  I  resigned  rathei  ,  a.  .r> . .i  , 

"  '  '  '  . ,  Trust  of  Canada.  I  did  so  upon  tho  !  ihan  subscribe  to  it  and  be  held  re- 1  .Net  earnings  available  for  divi- : 


Of  both  the  junior  board  of  trade  and  tiquiaation  t  ’•urnen  mis  ousiness 
I  the  Alanltoba  Air  Force  A.«sociation.  ®'’®®  May  Lth  last  to  the  Trustee 


The  Investor — 

PubliAhrd  monthly  and  nant 
rralin  tn  lntere»trd  inquirern  by 

M1eodM)unc 

U05  St.  Street* 

MONTRE.VL 

TORONTO  OTT.4tV,» 

IIAMII.TON 


CHURCH  &  Co. 

Unlisted  snd  Listed 
Investment  Securities 
232  St.  James  St.  MONTREAL 


Trust  of  Canada.  I  did  so  upon  tho  :  ihan  subscribe  to  it  and  be  held  re-  .Net  earnings  available  for  divi- 
iinderstanding:  i  sponsible  for  the  inevitable  coiise*  i  deods  hav-c  likew-ise  shown  a  large 

1.  That  the  Trustee  continue  and  j  qurnces.  j  expansion.  I_n  1924,  net  rarnings 

expand  the  business.  |  As  to  my  connection  with  Caron  I 'vere  over  $837,996,  jn  1925  net  ea.rn- 

2.  That  the  Trustee  would  provide  Bros.,  the  Trustee's  report  of  .August  j  lugs  had  expanded  to  over  $l.94q,onq 

adequate  finances  to  accomplish  ;  19th,  and  the  Caron  sales  for  the  aud  in  192n  had  reached  $1.65i,990. 
this.  j  past  three  months  under  my  manage-  Kxpan'.ion  in  Bu'-iiiess. 

"T’"’  ®"®®;’®";U’®®’-  f®®  „ J  Thebus:nc.s.s  for  the  current  year. 

.ahoiit  $3.59.909  a  .vrar;  losses  about  |.,.ne  sales  were . ^  ®uqi9g  September  39t,h.  will  be  very 

$299,099  a  year:  bonds  oiitstnndin.g  ■  July  sales  were .  |  siibstantialU  heavier  than  in  1926.1 

were  $1,259,900.  with  intere.st  charge  August  .sales  ..  ..  .  .  ,^00  t„  i 

of  $87,000  per  year;  hank  loans  and  Septemher  sales  should  he  ,9.999.90  surplus  and  re.serves  have  b-’en  : 

other  indebtedness  was  in  the  ncign-  I  make  this  slalemcnt  for  the  en-  {,y'i](’  „p  fj-om  $3,927,009  to  $.5..560  0O'> 
borhood  of  half  a  million.  !  lightenment  of  the  bondholders  it  is  understood  that  surplus  ana  re- , 

Obviously  a  sales  volume  of  $359,- j  whose  interests  I  have  tried  to  safe-  serves  will  sho^w  a.  very  niatei-i-i;  ! 
999  could  not  support  a  $1.2.59.990  I  guard,  hut  which  unfortunately  I  am  increase  at  the  close  of  the  present  i 
bond  issue,  nor  retire  within  a  rea- j  now  oblig  |1  to  leave  in  other  hands,  fiscal  year. 

sonahle  lime  an  indebtedness  of  due  to  the  introduction  of  methods.  The  romnanv  is  in  a  comfortable 


I  past  throe  months  under  my  manage-  ,  Expun'^^ion  in  Bu'*iness.  , 

;  ment.  speak  for  thmiselvcs:  j  business  for  the  current  year,  i 

j.  line  sales  were . 1  ending  September  39t,h.  will  be  very] 

.'.Inly  sales  weie .  I  siibstantiaMj  heavier  than  in  1926.  j 

■  1  August  sales  ..  ..  .  .  same  period.  1022  to  I 

Septemher  sales  should  he  ,9  999.90  |  surplus  and  re.serves  have  b-en  ; 

j  r  make  this  slal'^mcnt  for  the  en-  j  built  up  from  $3,927,099  to  $.5..560  09'> 
.lightenment  of  the  bondholders  .  j(  jj.  understood  that  surplus  ana  re- , 


serves  will  show- 


very  niatei-i'i 


muiT 

<»A4. 


Exporters  . 
Hmporter/W^ ' 


Part  of  Proceeds  to  Be  U.sed  in  |  New  Issue  of  Debentures  Carry- 
Acqiusition  of  Ouebec  Pulp —  |  ing  Rights  to  Purchase  Corn- 
Interest  Well  Covered.  |  mon  Stock — Meetings  Called 

One  of  thc  most  Important  new  Following  recent  reports  that  Fra- 
Issucs  that  has  appeared  for  some  scr  Companies,  Ltd.,  contemplated 
time  is  being  offered  by  Wood,  Gundy  ,  sub.stantial  plant  extensions,  to  take 
&  Company,  Limited,  the  issue  con-  advantage  of  thc  .successful  csta.b- 

sisting  of  $10,133,090  Tort  Alfred  ®f  fu'P”®  paper  mill 

_  ,  Madawa^ika.  Me.,  about  eighteen 

Pulp  &  Paper  (  orporation  30  year  i^gnths  ago,  and  the  acquisition  on 
5*4  per  cent,  first  mortgage  bonds,  favorable  terms  of  a  supply  of  hy- 
Thc  new  bonds  xvill  be  offered  sim-  dro-clectric  pow-er  from  the  Grand 
ultaneously  in  Toronto.  .Montreal  and  Falls  development,  shareholders  of 


CAM6'~' 


PI 


fJWPS  As.  ^ 

J 


■"NAwaSBi 


porauon  originally  manuiactureu  (he  addition  of  approximately  290  j 
only  sulphite  pulp,  but  commenced  (o(,c;  per  day  of  sulphite  pa, per  and  ] 


You  can  profit  through 
the  facilities  offered  by 
our  900  Branches  in 
21  different  Countries 


The  Boyal  Bank 
of  Canada 


First  Mortgages  on  productive,  well  ,  located  City  Real 
Estate  are  considered  the  safest  form  of  investment. 

You  will  be  interested  in  reading  the  Circular  describing 
the  First  Mortgage  6''r  Gold  Bonds  of  the  : — 

United  Amusement  Corporation  Limited 

Th  is  is  a  **cash  business.”  The  Company  owns  twelve 
exceptionally  well  located  Theatres  in  the  City  of  Montreal. 
The  security  for  the  Bonds  is  excellent,  being  equivalent  to 
$1,750  for  each  $1,000  Bond,  and  that  the  earnings  show  .a 
steady  improvement  from  year  to  year. 

At  98'  . 2  and  accrued  interest  these  First  Mortgage  Real 
Estate  Bonds  yield  6.15'^r  and  in  addition  through  the  Stock 
Purchase  Warrants  the  holder  of  each  .$  I  000  Bond  is  entitled 
to  purchase  4  shares  of  Common  stock  at  $25  per  share  up 
to  September  1st.  1933. 

At  the  rate  at  which  the  earnings  are  increasing,  these 
Warrants  should  give  the  inv-estor  an  additional  profit. 

Send  jot  Circular  V.A.C. 

H.  B.  ROBINSON  LIMFTED 

Investment  Bankers 

136  St.  James  Street.  .Moiilreal 
M.MX  .S.5I2 


■  0m  •■ym 

:aBa9sga 
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The  Commerce  &  Transportation  Itiiilrling 
Northeast  Cornier  Huy  nnd  Front  Sts  ,  Toronto. 


plus  a  share  in  the  profits 

A  Real  Estate  Investment  combining  the  following  unusual  ad¬ 
vantages  to  thc  investor: 

1.  An  assured  interest  return  of  seven  per  rent. 

2.  A  perpetual  ownership  in  the  property  aud  a  participation  in 
dividends  after  the  original  investment  has  been  returned  to 
the  investor  with  interest. 

3.  A  bonus  of  common  slock  and  a  vote  in  the  management  of 
one  of  the  finest  buildings  in  Canada. 

4.  An  interest  in  one  of  thc  most  prominent  corners  in  the  City 
of  Toronto,  rapidly  increasing  in  value  and  importance. 

For  further  p.irtlculars  fill  in  thf  attachcil  coupon  and  mail  to 

Win.  C.  Brent  &  Company,  Ltd. 

I.NVESTMENT  BA.NKERS 

,  Eslahlished  1902 

Dominion  Bank  Bldg.,  Cor.  King  and  Yonge  Sts. 
TORONTO,  ONTARIO 

Without  any  obligation  on  my  part,  please  sand  further  particu¬ 
lars  of  the  Commerce  &  Transportatiou  Building,  Limited,  to 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  priiate  t^ires  in  t'aiiada  coiinedinc  intermediate 
points  west  to  the  I’aoific  Coast  and  east  to  .Montreal,  and 
ill  the  I  ailed  Stales,  New  York  and  f  liicago. 

Offli-ojt  .-It: 

IlFAMtON,  LIUiIO.MON,  MOOSE  JAW,  SASKATOON, 

and  at 

367  Main  Street,  -  Winnipeg,  Canada 


pomihle  time 
$.500.(i09.  I'l 


cal  year.  sirierably  <yve,r  $6,990,900  and  the  j  and  the  property  is  free  from  obso- 

The  rompany  is  in  a  romfortable  disbursement  of  dividends  during  |  Icte  equipment. 


offering  is  being  made  by 


$.500.(109.  I’he  sitiinlion  presented  which  not  only  have  not  my  approval  financial  position.  During  the  past  the  five-year  period  amounted  to  The  offering  is  being  made  by 

two  alternatives,  liquidation,  or  ex-  but  which  if  carried  will.  I  believe,  five  year.s,  thc  net  investment  In  over  $2,834,090.  The  company  i.s  not  A.  E.  Ame.s  ;ind  Go..  Limited,  Do- 

pansion  lo  a  -point  where  the  earn-  be  most  cletrinienlal  to  their  inter-  property  and  plant  has  increased  encumbered  with  any  foi-m  of  fixed  minion  Securities  Corp.  and  Nes- 

ing  power  of  the  company  would  csts.  $989  999.  working  capita!  has  grown  indc/btedne.s.s.  Large  amounts  have  bitt,  Thomson  and  Go.,  to  yield  the 

take  care  of  its  obligations,  or  make  .  HA".  R.  GOGAA*.  by  $3,9'69.000  and  stands  at  con-  been  w’riUen  off  for  obsolescence  investor  about  6.83  per  cent. 


ing  power  of  the  company  would  csts. 
take  care  of  its  obligations,  or  make 


’dne.s.s.  Large  amounts  have  bitt,  Thomson  and  Go.,  to  yield  the 
W’riUen  off  for  obsolescence  investor  about  6.83  per  cent. 


ST.  MAURICE  BONDS 
BEING  OFFERED  TO 
YIELD5K  PERCENT 

Additional  Preference  Stock 
To  Be  Issued 
Soon. 

HAS  BIG  CAPACITY 


Net  Working  Capital  of  $9,141,-,  Limited.  To- 

T3S  Revealed  in  Balance  ponto;  the  Producers'  Dairy  in  Ot- 

Sheet Extensive  Pulp  Wood  tawa;  the  Crescent  Creamery  In 

Winnipeg,  and  the  Richmond  Jersey 
Keserves  Creameries,  Limited,  In  Richmond, 

-  Que. 

Offerings  are  being  made  by  Wood,  - 

Gundy  &  Company,  Limited,  of  a  |i|j|  1  ny  P  AMD  A  lil  V 

new  issue  of  $2,000,000  St.  Maurice  j  A  |  /ill  I 


j  ical  chemist  is  assistant  professor  I  p  1  M  ll/AAI  I  CMC  I  FI 
of  chemistry  at  McGill  Unlvei'stty,  1 1^/111  ff  |/||LLClllJ  LI/* 

I  Montreal,  and  has  resign'd  tlite  vice- 

I  presidency  of  J.  T.  Donald  and  O  A  C  DCCT  DCIcIflll 
I  (^ompany.  Limited,  consulting  chem-  fi/IO  DLOl  1  IjAIwI/ 
ists  and  analysis.  Montreal  and  To- 

SINCE  YEAR  1921 

In  addition  to  supervising  the  pro-  _ 

ceaalng  and  pasteurizing  of  all  the  _  d _ _ i _ 

dairy  products  of  Eastern  Dairies,  Good  Gain  in  Front*  and  Im- 
Limited,  Dr.  MacLcan  will  direct  the  provement  in  Balance 
research  work  in  the  laboratories ,  Sheet 

recently  established  by  Eastern 

Dairies,  IJmited,  who  own  and  oper-  _ 

ate  the  Elmhnrst  Dairy  In  Montreal,  PROFITS  YET  INADEQUATE 

the  Standard  Creamery  Co..  Mont-  - 

A«l;  the  Acme  Dairy  in  Toronto ;  i  Point*  to  Fact  That 

Moore’s  Model  Dairy,  Limited,  To-  ^  .  -  o 

ronto:  the  Producers’  Dairy  in  Ot-  Depreaation  Requirement* 

tawa;  the  Crescent  Creamery  in  Still  Not  Fully  Earned — Hope- 

Wlnnlpeg,  and  the  Richmond  Jersey  Tariff  Relief 


_  1  The  annual  report  of  C.anadian 

•CLARY  COMPANY  ! 

Valley  Corporation  first  mortgage  j  j 

and  collateral  trust  5*i  per  cent.  MFIW  UA  C  fflMTP,  I  I  improvement  in  balance  sheet  condi- 

sinklng  fund  bonds,  maturing  Sep-  ll  V  If  lini/  vVXlIllX-U  i  tion  over  the  showing  for  the  pre- | 

temiber  1,  1957.  The  proceeds  of  TIIAC  A  A  UIFIC  AM  ceding  fiscal  period.  While  the  re- 1 
the  issue,  tog^her  with  a  forth_^coni-  |  y  '  p„,ts  for  the  13  months  are  the  best 

abroad,  will  reimburse  the  Corpor.a-  Will  Be  Operated  Under  New:  1931.  however,  it  is  pointed  out  that; 

tion  for  a  substantial  recent  capital  Board  Headed  by  J  C  earnings  after  interest,  stock  re- 1 

expenditures  and  will  consequently  ’  *  demption,  and  bad  debts  arc  still  in- : 

further  strengthen  its  working  capi-  ivewman  ,  to  allow  for  an  adequate 

^^T^'prSieotus  describing  the  new  BOND  ISSUE  COMING  ‘  pVnTs 

issue  reveals  some  interesting  facts,  _  i  ^  the  vear  are 

particularly  because  of  the  publish-  j  march  of  manufacturing'  $16’’ 342  from  $131,837. 

wit-i.  varaintr  6h  A  '^’’lal  efficiency  and  reduction  of  redemption  of  $43,980:  bad  debt  re- 

High  Earnings  Showed.  I  „  .  1  ;  serve  of  $5,000,  a  balance  of  $77,125 

During  this  six  months’  period.  ^  ^  ^  "  was  left  for  depreciation  as  against 

earnings  available  for  bond  interest  ^  ^  competition  comes  announce-  year.  Comparison  of 

and  depreciation  were  at  the  rate  ment  of  the  consolidation  of  the  ’  income  figures  for  the  i>ast  3  years 
of  $3,153,122  per  annum,  which  com-  ownership  of  the  Thomas  Davidson  t 

pares  with  an  annual  rate  of  $2,926.-  Manufacturing  Company  of  Mont- ;  iT’e-’'?  1925-26  1924—25 

149  for  the  thirteen  months  ended  j  real  with  the  McClary  Manufactur- i  j*  $  $ 


BOND  ISSUE  COMING 


having  been  at  a  slightly  higher  an- 1  Newman,  Montreal  repre- 

nual  rate  than  during  1926,  although  I  tentative  of  the  McClary  Company, 
at  leas  than  the  Increased  capacity  1 5vho  becomes  president  of  the 
re.sultlng  from  the  new  installations  i  Tbomas  Davidson  Company  under 


tion  for  a  substantial  recent  capital 
expenditures  and  will  consequently 
further  strengthen  its  working  capi¬ 
tal  position. 

The  prospectus  describing  the  new 
issue  reveals  some  interesting  facts, 
particularly  because  of  the  publish¬ 
ing  of  earnings  for  the  first  half  of 
the  present  year. 

High  Earnings  Showed. 

During  this  six  months’  period. 


1926—27  1925—26  1924—25 


completed  some  months  ago.  control.  The  Davidson 

For  the  seven  years  ended  Decern-  |  Company  will  be  operated  as  a  sep- 
ber  31,  1926,  corresponding  earnings  ^rate  organization  but  there  w-i 
averaged  $2,586,841  per  annum,  equal  ^  a  gradual  consolidation  of  faclll 
to  over  34'i  times  present  bond  inter-  j  principle  centres. 


cst  requirements,  compared  with 


ties  in  the  principle  centres. 

The  deal  is  an  important  one. 


Opf‘T.  profit . 
Rentals.  .  . 

162..a42 

SnO 

121,837 

1.206 

75.172 

1.965 

Total . 

Interest 
Balance 
•Stock  red  . .  , 

165.192 

17,292 

145,900 

43,980 

123.043 

13,284 

109,7.59 

22.733 

77.127 

17,382 

59,745 

4,459 

Balance . 

Bad  debt,  res  . 

101,920 

5,000 

87,026 

55,286 

9,196 

Balanre 

Depreciation 

9»?.920 

77,125 

87,026 

23,113 

46.090 

46.090 

Balance  . 

Writeoff.  .  . 

19,794 

t$19,794 

63,913 

+.$63,913 

earnings  for  the  six  months  period  !  bringing  together  as  it  does  two  of  i  P? 

of  over  iVi  times  requirements.  !  the  leading  Canadian  Industrial  en-  l_on  sJie  ^  ^ 

The  present  capacity  of  the  Corpo- 1  terpriscs  of  their  line  who  are  it, 

ration  and  'its  controlled  companies  |  firmly  entrenched  throughout  the  I  Balance  Sheet  Improved, 

includes  over  1,000  tons  of  paper  per  I  Dominion  from  coast  to  coast.  The  |  ■pbe  balance  sheet  shows  current 
day,  consisting  of  280.500  tons  of :  McClary  company  has  branches  at  aggo^s  j,y  about  $240,000.  at  $1,- 
nevvsprint  and  22.50<')  tons  wrapping,  |  John.  Montreal,  Toronto,  Hamil- ;  250,204.  but  current  liabilities  are 
book  and  writing  papers  and  other  I Winnipeg,  Calgary,  Saskatoon :  gjgf,  j,p  },y  jooq  qoo  at  $456,151.  Thus 
specialties  annually.  The  Torpor- '  ^an^ouver.  The  Davidson  com-  net  working  ca.pital  shows  a  moder¬ 
ation  is  the  second  largest  manufae- 1  P^ny  has  branches  in  5Iontreal,  To-  improvement  at  $794,053  as  com- 
tiirer  of  paper  in  Canada,  and  in  ad- 1  J"?nto.  vvmnipeg,  Saskatoon  and  pgj-p.^  with  $776,780.  Comparative 

dition  has  an  annual  capacity  of  I  'nneouver.  .figures  for  the  past  2  years  arc  as 

18,000  tons  kraft  pulp,  29.000. oon  j  Davidson  Board.  ;  follows: 


specialties  annually.  The  Torpor-  Vancouver,  i  ne  L’aviason  com- 

ation  is  the  second  largest  manufae- 1  P^i’.'”  has  branches  in  5Iontreal,  To- 

tiirer  of  paper  in  Tanada.  and  in  ad- 1  Winnipeg,  Saskatoon  and  ^  . .  .  . . ^ _ 

dition  has  an  annual  capacity  of  I  ' ‘Tiicou' Tf-  .figures  for  the  past  2  years  arc  as 

18,000  tons  kraft  pulp,  29.000. Oon  j  Davidson  Board.  j  follows: 

paper  boxes.  300.000.000  paper  bags  -j  v  '  1926-27  1  925-26 

and  60,000,000  shipping  bags.  The  Davnd son  company  w1l  .  »i.2S2-2?f 

,,,  ...  ‘  „  ,  learned  on  under  the  same  trade :  Curr  habs .  4o6.ioi  23i,406 

..trong  Dorking  Capital.  I  ji(]p  g  separate  board  of  direc-|„.  ..  *794*0^  S776^ 

The  Cori>oration's  balance  sheet;  tors.  It  has  assets  of  approximate-'  .  ’  ' 

as  at  June  30,  1927  revised  to  give  1  ly  $3,000.0f>0.  To  confirm  with  the  i 


as  at  June  30,  1927  revised  to  give  |  ly  $3,OOO.OfiO.  To  confirm  with  the  i  In  other  directions  the  balance 
effect  to  present  financing,  shows  a|  new  ownership  there  will  a  com-|f^hect  reveals  sound  improvement 
strong  position,  with  working  capi-  >  pletely  new  board  of  directors,  with  I  over  that  for  the  preceding  year, 
tal  of  $9,141,135.  With  $11.797,33.1 '  John  T.  Newman,  the  president,  and '  plant  being  up  at  $2,048,990  from 
first  mortgage  and  collateral  trust  |  Frank  M.  Ross.  v1ce-pre.sidcnt,  both  $1,984,651:  preferred  stock  outstand- 
bonds  and  registered  debenture  stock  ;  of  Montreal.  Other  directors’  names  ing  down  <at  $1,513,400  from  $1,570,- 
outstandlng,  including  the  new  is-  are:  Tol.  IV.  M.  Gart.shore,  presl-  OOO;  while  reserves  are  up  at  $1. 044,- 
sue.  assets  subjected  to  the  specific  |  dent  of  the  McTlary  Manufacturing .  853  from  $907,395.  Balance  sheet  flg- 
chargG  of  the  trust  deed  securing  the  '  Tompany:  A.  M.  Smart,  vice-presi- :  tires  for  the  past  2  years  compare  as 
bonds,  are  carried  at  a  depreciatea  I  dent  of  the  same  company;  James :  follows;  j 

value  of  $18,318,104,  in  addition  to  j  Playfair,  the  well  known  Inland  j  ASSETS 

which  the  book  value  of  common  1  ^^^''^loUtion  magnate,  of  Midland,  .no- oc 


and  Belgo  Canadian  Company  direct-  McClary  company,  and  Victor 
ly  pledged,  are  carried  in  the  bal-  Dnirj’,  Montreal,  banker, 
ance  sheets  of  these  companies  at  The  new  company  will  have  a 
$14,144,895.  capitalization  of  $1,000,000  bonds. 

The  prospectus  describing  the  new  $500,000  of  7  per  ceoit.  preferred 
issue  also  draws  attention  to  the  stock  and  30.000  shares  of  no-par 
Corporation’s  strong  position  In  the  v-alue  common  stock.  It  Is  under¬ 
matter  of  pulpwood  reserves,  there  |  stood  that  an  offering  of  the  new 
being  available  areas  estimated  to;  bonds  will  be  made  in  the  near  fu- 
contain  20,000,000  cords.  This  in- ;  ture,  while  the  appearance  of  the 


1926-27 

1P25-26 

ra.«h . 

$17,17.3 

.4cct*.rec . 

380,817 

Due  from  subs. . 

Inventories .... 

.*>.50,614 

Investments. .  * 

65,580 

Prepaid . 

25,426 

Plant . 

1,984,651 

Goodwill . 

1 ,440,9.37 

Total . 

......  $4,764,405 

MABILl’nES 

$4,465,201 

Bank  loan  ..  . 

.  $  316,212 

$  161,000 

Bills  &accs.  pay . 

139,938 

76,405 

R**8erve8  . 

.  1,044,853 

907,395 

PM.  stock  ... 

.  1,513,400 

1 ,570,000 

Comm. stock. . . 

.  1,7150,000 

1,750,000 

Total . 

$4,764,405 

$4,465,201 

c 

H 

.Hills  Acquired. 

OUTPUT  MAINTAINED  ! 
AT  ROYAIITE  WELL 


4  well  for  the 


of  August!  “During  the  year  two  small  yarn] 


ii  I  shows  that  the  marvelous  achieve- 1  spinning  plants  came  on  the  mar-j 

■  / 1 ' '  IS  i  menit  of  this  well  is  being  continued.  I  ket,  namely,  Milton  Spinning  Mills, 

III  H  ^  ^  i  During  Augu.<  one  of  the  months  in  '  iJmitcd,  Milton,  Ont,  and  Otonabee 

Me.  which,  because  of  the  warm!  Mills.  Limited,  Peterborough,  Ont. 

production  is  usually  low,  Tphese  plants  were  close  competitors 
the  well  produced  16.969  barrels  of  ]  of  your  mills,  and  as  they  were  on- 
■'  73  gravity  naphtha.  Royalite  No.  1  tainable  at  terms  which  were  con- 

_  '  and  No.  3  produced  172.3  b.arrcls.  !  sidered  favorable,  they  were  pur- 

production  for  Royalite  No.  4  j  eha.sed  by  your  company.  These 
:  averaged  547  barrels  per  day  and  ;  mills  for  the  present  will  be  operated 
,,  ee  )f/1,  barrels  less  in  August  as  separate  units,  but  later  it  may 

August  pro- 'be  deemed  advisable  to  incorporate 
,  diiction  excooded  the  June  produc-  them  with  Canadian  Woollens,  Liin- 
•  EXTRA  .  tion  by  138  barrels.  The  flow  of  jted." 

V  cubic  feet  of  wet  gas  ’  _ _ _ _ 

i  Struck  when  the  well  was  brought  rAKATkA  Tl  rrmir  PA 

in  Octobcr,  1924,  has  not  altered  CANADA  ELkClHll  CO. 

acquires  power  plant 

last  October,  are  as  follows:  - 

I  Barrels  Saint  John. — The  Canada  Electric 

I  October . .  15,365  Company,  Ltd.,  of  Amherst,  N.S.,  has 

A  *enulne  ChampaRne  Cider  i  November  .  .  15,563 1  acquired  the  controlling  interest  in 

made  from  ripe  apple*  by  the  December .  18,447  the  plant  and  business  of  the  East- 

•>ame  prove**  a*  ChunipaRne.  January .  18,846  ern  Electric  and  Development  Coui- 

Deilcate,  Sparkling,  Refreah-  ,  February .  17,829  pany,  Ltd.,  which  supplies  the  town 

*o''^noU»eur*''the**world”'oi  -March .  19,868  Of  Sackville.N.B.,  with  electric  light 

l]lRYe  you  tried  It  f  '  April  ••  ,«  ••  ••  ••  18,668  and  power. 

On  *01*  Government  Store*  In  |  May .  18,693  Major  Hanson  Of  Montreal  repre- 

Canadn.  35c  Pint  (rep't)  In  June . . .  16,831  sented  the  Amherst  concern  at  tne 

Ontario.  ^  July .  17.141  negotiations  together  with  the  gen- 

August.  . . .  16,9^9  eral  manager,  N.  T.  Avard.  C.  W. 


EXTRA  DBIJ 

‘^''■‘thybbewerv&C"’^'^ 


A  senttlne  ChampaRne  Cider, 
made  from  ripe  apple*  by  the 
aame  prove**  a*  ChunipaRne. 
Delicate,  SparkllnR,  Refreah- 


Have  you  tried  It  f 

On  vale  Government  Store*  In 
Canada.  35c  Pint  (rep't)  In 
Ontario. 


CANADA  ELECTRIC  CO. 
ACQUIRES  POWER  PLANT 

Saint  John. — The  Canada  Electric 


Fawcett  and  N.  Healer,  of  Sackvllle, 
represented  the  Sackvllle  company. 

The  a,greement  is  subject  to  the 
approval  of  the  N.B.  and  N.S.  Boards 
of  Public  Utility.  Once  this  ap¬ 
proval  has  been  granted,  it  is  iinder- 
stod  improvements  are  to  he  made, 
including  the  erection  of  a  22.000 
volt  transmission  line  from  Amherst 
to  Sackvllle. 

LOWER  EARNINGS 
FOR  CAN.  MARCONI 

I  Profit  For  1926  Shown  at  $24,- 
i  362  —  Several.  Changes 
I  in  Board 

!  _ 

I  Net  profits  of  Canadian  Marconi 
Company  for  the  year  ended  Decem¬ 
ber  31,  1926,  amounted  to  $24,362. 
'according  to  the  financial  statement 
submitted  at  the  annual  general 
meeting  of  shareholders  held  this 
week.  In  1925  the  not  profits 
amounted  to  $37,983. 

The  balance  sheet  shows  little 
change.  Property  account  is  shown 
at  $3,423,829  as  against  $3,308,263  in 
the  preceding  year;  Investments  in 
subsidiary  companies  is  unchanged 
at  SIOO.OOO:  and  current  assets  are 
$802,379  as  against  $808,234.  Mort- 
gagc.s  have  been  reduced  from  $49,- 
000  to  $35,000  and  current  liabili¬ 
ties  from  $273,574  to  $216,048.  Siir- 


$10,133,000 

Port  Alfred  Pulp  and  Paper  C/orporation 

First  Mortgage  Sinking  Fund  Gold  Bonds 

Series  A 

To  be  dated  November  1st,  1927.  To  mature  November  1st,  1957. 

Principal  and  semi-annual  interest  (November  1st  and  May  1st)  payable  at  the  holders  option  in  Canadian  gold 
coin  at  The  Royal  Bank  of  Canada  in  Montreal,  Toronto,  Halifax,  St.  John,  Winnipeg,  Regina,  Edmonton  and 
Vancouver,  or  in  United  States  gold  coin  at  the  Agency  of  The  Royal  Bank  of  Canada,  New  York,  or  In  gold  coin 
of  the  Kingdom  of  Great  Britain  at  The  Royal  Bank  of  Canada,  London,  England,  at  the  fixed  rate  of  $4.86  2/3 
to  £1  sterling.  Issuable  as  Coupon  Bonds  in  denominations  of  $1,000  and  $600,  registerable  as  to  principal  only,  and 
fully  registered  Bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof.  Coupon  Bonds  and  fully  regis¬ 
tered  Bonds  interchangeable  «*  provided  in  Trust  Deed.  Redeemable  as  a  whole  or  in  part  at  the  option  of  the 
Corporation  on  any  Interest  date  on  thirty  days’  notice  at  the  following  prices  and  accrued  Interest:  at  106  if  re¬ 
deemed  on  or  before  November  Ist,  1932,  and  thereafter  at  1%  less  for  each  subsequent  five  years,  or  part  thereof, 
up  to  and  including  November  1st,  1942,  and  thereafter  at  102.  Montreal  Trust  Company,  Trustee. 

These  Bonds  will  be  offered  simultaneously  in  Montreal,  Toronto  and  New  York.  In  addition, 
there  will  also  be  offered  In  London,  England,  £1,000,000  ($4,866,667)  of  5</2% 
Registered  Debenture  Stock,  Series  A,  ranidng  pari  passu  therewith. 

Annual  Cumulative  Sinking  Fund  commencing  November  Ist,  1932,  sufficient  to  retire  at  or 
before  maturity  all  of  the  Bonds  and  Registered  Debenture  Stock  of  Series  A. 

Legal  Investment  for  Life  Insurance  Companies  under  the  Insurance  Act,  1917,  Canada. 

For  detailed  information,  we  refer  to  the  prospectus  containing  letter  from  Geo.  M.  McKee,  President 
of  the  Corporation,  which  has  been  summarized  in  part  as  follows  \ — 

The  Corporation 

Port  Alfred  Pulp  &  Paper  Corporation,  incorporated  under  the  laws  of  the  Province  of  Quebec, 
owns  and  operates  newsprint  paper  and  sulphite  pulp  mill  properties  at  Port  Alfred,  P.Q.,  with 
daily  capacity  of  600  tons  paper  and  sulphite  pulp,  or  an  annual  capacity  of  186,000  tons  newsprint 
and  45,000  tons  surplus  sulphite  pulp  for  sale.  The  Corporation  owns  or  controls  pulpwood  areas 
estimated  to  contain  over  20,000,000  cords  pulpwood,  sufficient  for  practically  a  perpetual  supply 
of  pulpwood  at  capacity  operations.  Through  control  of  water  powers  ami  by  favorable  contracts 
with  The  Quebec  Development  Company,  Limited,  the  (]k)rporation  is  assured  of  adequate  power 
supply  at  low  cost 

Port  Alfred  Pulp  &  Papef  Corporation,  in  association  with  Price  Brothers  &  Company,  Limited, 
subject  to  the  approval  of  the  shareholders  of  Quebec  Pulp  &  Paper  Mills,  Limited,  will  acquire 
for  cash,  on  Ibe  basis  of  one-half  interest  each,  the  entire  common  shares  of  a  company  to  be  in¬ 
corporated  to  acquire  the  undertaking  and  assets  of  Quebec  Pulp  &  Paper  Mills,  Limited. 

Earnings 

Net  earnings  of  the  Corporation  for  the  fifteen  months  ended  August  81st,  1927,  during  which 
period  newsprint  has  been  produced,  as  certified  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Account¬ 
ants,  Montreal,  available  for  B<md  interest,  depreciation  and  depletion  were  $2,682,647,  or  at  the 
rate  of  $2,066,088  per  annum — equal  to  over  2Vz  times  annual  interest  on  the  ^nds  and  Registered 
Debenture  Stock  of  this  issue. 

For  the  eight  months  ended  August  31st,  1927,  corresponding  net  earnings,  as  certified  by  Messrs. 
P.  S.  Ross  &  Sons,  Chartered  Accountants,  were  $1,682,370 — or  at  the  rate  of  $2,628,565  per  annum, 
equal  to  over  8  times  annual  interest  on  the  Bonds  and  Registered  Debenture  Stock  of  this  issue. 

These  earnings  were  attained  notwithstanding  operation  at  considerably  less  than  capacity 
owing  to  conditions  prevailing  throughouli  the  newsprint  industry. 

Assets 

Net  tangible  assets  of  the  Corporation,  including  plants,  properties,  buildings,  timber  limits 
and  leases  and  current  assets,  after  giving  effect  to  the  proposed  financing  and  deducting  all  current 
liabilities,  according  to  the  Corporation’s  Balance  Sheet  as  at  August  31st,  1927,  as  certified  by 
Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants,  had  a  depreciated  value  of  $35,146,776. 

Working  Capital 

Net  current  assets  of  the  Corporation,  according  to  the  Balance  Sheet  of  the  Corporation  as 
at  August  81st,  1927,  as  certified  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants,  ^ter  giving 
effect  to  proposed  financing  and  deducting  all  current  liabilities,  were  $5,220,547.  On  completion  of 
the  proposed  financing  the  Corporation  will  have  no  bank  loans. 

Purpose  of  Proposed  Financing 

The  Trust  Deed  under  which  the  Bonds  are  to  be  issued  will  provide  a  permanent  flexible 
medium  for  financing  the  Corporation’s  future  expansion.  The  proceeds  of  this  issue  of  Bonds 
and  Registered  Debenture  Stock  of  Series  A  will  be  used  to  provide  funds  for  the  acquisition  of 
the  Corporation’s  interest  in  the  successor  company  to  Quebec  Pulp  &  Paper  Mills,  Limited;  to 
retire  $7,925,500  presently  outstanding  First  Mortgage  Bonds,  which  will  be  called  for  redemp¬ 
tion;  to  retire  $1,860,000  6%  Deferred  Notes  collaterally  secured  by  Income  Debentures,  which 
will  be  cancelled  and  the  mortgage  securing  them  discharged,  and  to  pay  off  bank  loans  in  their 
entirety,  thereby  placing  the  Corporation  in  a  strong  liquid  position  and  substantially  reducing 
its  annual  charges. 

Bond  Issue 

The  total  amount  of  First  Mortgage  Bonds  (including  Registered  Debenture'  Stock)  which  will 
be  issuable  under  the  Trust  Deed,  for  the  purposes  and  under  the  restrictions  therein  provided,  is 
$35,000,000,  or  its  equivalent  in  Sterling  at  the  rate  of  $4.86  2/3  to  £1.  Bonds  of  any  Series  ma.v 
be  issu^  either  as  coupon  or  fully  registered  Bonds;  or  as  Registered  Debenture  Stock,  payable 
as  to  principal  and  interest  onl.v  in  London,  England.  Of  the  $14,999,667  Bonds  of  Series  A  auth¬ 
orized  for  immediate  issue,  $10,133,000  will  be  offered  as  coupon  and  fully  registered  First  Mort¬ 
gage  Sinking  Fund  Gold  Bonds,  514%;  £1,000,000  ($4,866,667)  will  be  offered  as  51'^%  Regis¬ 

tered  Debenture  Stock.  At  the  option  of  the  Corporation  and  with  the  consent  of  the  holder. 
Bonds  of  Series  A  may  be  exchanged  for  an  equal  principal  amount  of  Registered  Debenture  Stock 
of  Series  A  and  vice  versa. 

IVe  offer  these  Bonds  for  delivery  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the 
approval  of  our  Counsel,  at 

Price:  97  and  interest,  yielding  over  5*70^ 


plus  account  stands  at  $62  346,  being 
the  sum  of  the  net  profits  of  the 
past  two  years. 

Several  changes  were  effected  in 
the  board  of  directors.  The  fol¬ 
lowing  were  elected.  Sir  Joseph  Fla- 
velle,  Bart.,  Dr.  Milton  L.  Hersey, 
A.  E.  Dyment,  F.  Perry,  Rt.  Hon. 
F.  G.  Kellaway,  P.C.,  Gordon  W. 
MacDougall,  K.O.,  and  H.  M.  Short. 
Mr.  MacDougall  a.nd  Mr.  Perry  were 
elected  since  the  last  annual  meet¬ 
ing  to  fill  the  vacancies  created  by 
the  resignation  of  Henry  W.  Allen 
and  W.  H.  Peak,  O.B.E.  Sir  Joseph 
Flavelle  is  q  new  addition  to  the 
hoard.  I.ast  year  the  directorate 
Included  Senators  G.  Marconi.  Hon. 
Ixirne  C.  Webster  and  Robert  Blck- 
crdlke,  who  did  not  offer  themselves 
for  re-election. 

In  his  remarks  to  shareholders. 
President  Hersey  referred  to  the 
opening  of  beam  stations  at  Dmm- 
mondvllle  and  Yamachiche  on  Octo¬ 
ber  25,  1926.  He  added  that  other 
direct  high-speed  beam  services  have 
since  been  established  between  Eng¬ 
land,  South  Africa,  India  and  Aus¬ 
tralia  and  declared  that  the  opening 
of  a  direct  beam  service  between 
Canada  and  Australia  might  be  look¬ 
ed  for  at  an  early  date,  which  would 
complete  the  linking  up  of  the  Brit¬ 
ish  Empire  by  beam  radio. 

He  also  stated  that  the  manufac¬ 
ture  and  sale  of  radio  sets  continues 
to  be  an  important  branch  of  the 
company’s  business  and  that  the  ma¬ 
rine  service  continues  to  be  profit¬ 
able. 


[EASTERN  DAIRIES 
HAS  ENJOYED  BIG 
SALES  EXPANSION 

More  Conipanie*  Acquired  Since 
Organization  of  the 
Company 

SALEsTuF  25  P.C. 


Toronto  niiremi  Thp  Kfnnnclnl  Ttmpft 

Toronto. — When  Eastern  Dairies, 
Limited,  was  organized  last  year  it 
took  over  three  existing  Imporfa.nit 
dairy  companies.  To-day  it  has 
seven..  The  original  three  were  Elm¬ 
hurst  Dairy  Co..  Montreal:  Standard 
Creamery  Co.,  Montreal,  and  Proid- 
iiets  Dairy  Co.,  Ottawa.  This  mer¬ 
ger  was  followed  promptly  by  ac¬ 
quisition  of  Acme  Dairy,  Toronto; 
Richmond  Jersey  Creameries,  Ltd., 
Richmond,  P.Q.,  and  Moore's  Model 
Dairy,  Toronto;  and  Crescent 
Dairy  Co.,  Winnipeg,  Thus,  it  has 
an  important  place  in  the  busine.ss 
of  four  leading  cities,  and  its  terri¬ 
tories  cover  a  population  of  close  to 
2,000,000. 

The  record  of  earnings  for  the 
year  ended  February  28.  1926,  before 
consolidation,  amounted  to  $173,570, 
av'aila.hle  for  depreciation,  income 
taxes  and  dividends.  Allowing  for 
preferred  dividends  there  was  left 


$86,570,  equal  to  $1.75  per  share,* 
the  common,  before  depreciation  ni 
taxes.  This  was  from  the  thr 
eompanios  originally  in  the  merg( 
Ktirniiigs  Over  $2,50  a  Sliiire. 

It  is  understood  that  sales  1 
crea.sed  2r)':4’  In  the  year  ended  Fe 
ruary  28,  1927,  and  that  profits 
between  $2.50  and  $3.00  will 
shown  to  have  been  earned. 

Naturally,  sales  and  profits  f 
the  period  since  the  four  newer  oo? 
panics  entered  the  merger  have  1 
creased  greatly.  Each  of  the  oo 
stituent  companies  has  shown  mar 
ed  growth  in  sales  during  the  cv 
rent  year.  There  is. every  indie 
tion,  therefore,  that  profits  for  t 
year  ended  February  28,  next,  w 
be  very  substantial. 

Cash  sales  and  quick  turnovers 
days  in  the  year  are  favora.hle  f? 
tors  in  the  dairy  Industry. 

In  addition  to  sales  of  milk  a 
cream,  the  company  produces  a 
sells  to  its  customers  large  amour 
of  butter.  Among  its  hy-produ( 
are  condensed  milk,  milk  powd 
ice  cream,  casein  and  sugar  milk. 

Germany  a  Big  Buyer 

of  Ore  From  Be*' 

St.  John’s. — The  entire  output 
the  Bell  Lstand  iron  mines  for  19: 
estimated  at  1,000,000  tons,  has  hr 
sold  in  advance,  spokesmen  for  tj 
British  Empire  Steel  Company  j 
nouneed  recently.  Of  the  total  800, f' 
tons  will  go  to  Germany.  100,000  ; 
the  United  States,  and  400.000  to  t 
company’s  smelters  in  Nova  Scotia 


. . - L  :  .  * .  ;  ;  l,pmir..StCH-K .  l,7.W,UO()  l.VOVI.UUI) 

which  owTis  the  Island  of  Anticosti  i  ion„.  |  - - 1 

containing  15.000,000  cords  of  free- j  Negotiations  have  been  in  pro-j  .  $4,764,405  $4,465,201  j 

hold  pulpwood.  These  substa.ntial  j  gress  for  some  time,  and  the  pur-  j  Two  .Hills  Acquired.  | 

areas  are  sufficient  for  a  practically  chase  w;u5  approved  at  a  recent;  .  ; 

perpetual  supply  of  pulpwood  at  the'  special  meeting  of  the  McClary  com-'  .  Presenting  the  report  to  share- 
Corporation's  full  rated  capacitv.  I  pany's  shareholders.  :  holders,  president  A.  0.  Dawson  says 

ylelWn.  about  5.75  pot  oout. ;  ,bo  cp,.,-  wo„  to  a  ■r“St'’i,irtt 

-  recent  date  among  the  industrials  '  review  makes  nowiblv  as  favor- 

EASTERN  DAIRIES  ArrOINT- 

be  expected,  in  that  the  earnings 

Ea.stem  Dairies  Limited,  announce  i  ,  .  _  raoVta^  of  the^  rnrrmanv^xi-ns  ^  have  licen  sufficient  to  allow  the 
the  appointment  of  Dr.  A.  Reginald  Vo  fr  ‘  if  ‘^PP^oP^i-ation  of  a  larger  amount  for 

M.  Maclean,  as  technical  director.  '.j-’p  company  had  a  s^gl 

Dr.  Macivean.  a  well-known  biolog-  outatanding.  which,  ac-  I^s.sible  in  any  one  year 

— ^  cording  to  the  iatest  figures  avail- 

_ _ _  able,  had  been  reduced  through  op-  short  of 

oration  of  the  sinking  fund  to  $179.-  necessary  to  provide  for 

000.  James  Davidson  was  the  presi-  ^  depreciation, 
r  dent  for  many  year.s.  i  “Your  directors  are  hopeful  as  a 

I  -,1  Xhe  McClary  .Manufacturing  Com- '  of  the  facts  recently  put  be- 

J  i")  /»  its  main  plant  and  :  fore  the  Government  Tariff  Commis- 

bead  offices  in  London,  Ont.,  with  ^^>en,  in  regard  to  the  position  of  the 
f  branch  plant  and  warehouse  in  mills  making  woollen  piece  goods  in 

/O#  -Montixal,  i.s  one  of  the  leading  con- 1  Canada,  that  at  the  next  session  of 

I  l/t ^  ‘  cerns  of  its  kind  in  the  Dominion,  Parliament  such  legislation  will  ho 

lyf  JnjFA  and  the  acquisition  of  the  Davidson  enacted  as  will  permit  your  mills 

^  r  fl  company  will  make  it  the  most  im-  earning  sufficient  to  at  least  pay  the 

•.-/  1  Al  portant  organization  in  the  trade.  shareholders  a  reasonable  rate  of  in- 

j  ii-  -  - -  terest  on  the  money  they  have  in- 

^OUTPUT  MAINTAINED  “New  machinery  to  the  value  of 

I  AT  DnVAIITC  U/n  I  W7,(>0n  was  installed  during  the 

'  ni  llUlnLllIj  If  tLL  year,  as  your  directors  feel  that  only 

^  _  j  by  keeping  the  plant  and  equipment 

CiiiKarx  Boreau  The  Financial  Time*.  PP  a  high  State  Of  efficiency  can 
M  Calgary.  —  Compilation  of  the 'any  hope  of  final  success  be  al- 

production  figures  for  Royalite  No.  talned. 


Wood,  Gundy  &  Company 


Winnipeg 
Hamilton 
London,  Ont. 


Limited 

140  St.  James  Street 
Montreal 

Telephone:  Main  3690 


Toronto 
New  York 
London,  Eng. 


Ttie  information  contained  in  this  advertisement  is  based  uj'nn  statements  and  statistics  on  which  we  have  relied  in 
the  purchase  of  these  Bonds.  IVe  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


PROTECT  YOUR  FAMILY  WITH 

GROUP  JUDGMENT 

Name  a  friend,  if  you  wish,  as  CO-EXECUTOR,  under 
your  Will,  but  do  not  name  any  individual  as  sole 
Executor  of  your  Estate.  No  one  man’s  judgment 
is  enough.  Even  we  ourselves  as  Executor  of,  or 
Trustee  under,  your  last  Will  and  Testament,  will 
never  entrust  the  handling  of  your  Estate  to  the 
limited  judgment  of  a  single  mind.  When  you  make 
the  Montreal  Trust  Company  your  Executor  or 
Trustee,  you  protect  your  family  with  the  group 
judgment  of  an  institution  that  guards  the 
interests  of  your  heirs  as  jealously 
as  it  guards  its  own. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  23,  1927. 

IBIG  CONVERSION  \Many  Common  Stocks  at  Levels 
OF  DEBENTURES  Which  Suggest  Early  Split  Ups 

i  lllTmari'T  ninrn  Have  Gone  Beyond  Reach  of  Average  Inv 

111  IbKNAl.  lArCK  i  WouW  Prove  Popular — Market  Trend  of  Issi» 


Issues  Have  Gone  Beyond  Reach  of  Average  Investor  —  Splits 
Would  Prove  Popular — Market  Trend  of  Issues  Which  Have 
Been  Recently  Split  Reveals  Public  Approval.  I 


To  Redeem  $10,000,000  Par 
Value  On  Octo¬ 
ber  1st. 

RIGHTS  FOR  COMMON 


To^nto  niiromi  The  Mii.-int  lnl  Tlmo»  ,  fjrst,  a  list  Of  SIX  StOCks,  priCCS  Of 
loronto  Quite  a  number  ofL^hich  range  between  170  and  310. 
stocks  li  ted  on  (  anadmri. stork  ex-  -phese  are  Brazilian,  Canada  Ce- 
Change.S  have  Clllllhcd  to  levels  be-  mpnt.  St.ee1  nf  TTomlninn 


siocKs  11  xea  on  i,  anaai.iri  stork  ex-  These  are  Brazilian,  Canada  Ce- 
changes  have  climbed  to  love  .s  be-  ment.  Steel  of  Canada.  Dominion 
yond  the  reach  of  the  ordinary  Bridge,  Quebec  Power  and  Smelters, 
purse.  1  his  selves  to  limit  bu>"ing-  most  of  which  hav'c  scorcH  hic 


Conversion  Into  Preferred  and  desire  markeUibility  for  their  hold 


ms  hiives  lo  iimii  mi>ing-  most  of  which  have  scored  big  ad- 
^  vanccs  recently.  The  current  divi- 

irketabi.lty  for  their  hold-  dends  on  these  flocks  are  indicated, 
irgiinient  in  favor  of  share-  with  present  prices,  while  along 


Taking  Un  of  Common  Will  I  argument  in  favor  of  share-  with  present  prices,  while  along 

P  strong  pomts.  If  an  side  of  these  is  the  set  up  if  in  each 

Give  Good  Profit— Unlikely  I  industrial  or  utility  r.  selling  at  case  a  4  to  1  split  became  effective. 
Much  Cash  Involved  alx)ve  $lon  per  sharo,  a  split  into  in  the  final  column  a  rati»  nf  Hivi- 


Much  Cash  Involved 


alx)ve  pt?**  shai'p.  a  split  into  in  the  final  column  a  rate  of  divi- 

fonr  would  bnnff  the  price'  of  the  dends  on  the  new  stock  that  would 


SIR  HERBERT  S.  HOLT 
President 


A.  J  BROWN.  K.C. 

Vice-President 


F.  G.  DONALDSON 
General  ^^anaser 


Bonds,  a  Good  CEMENT  MEETING 
investment - 1  FOR  OCTOBER  14 


.\ew  York.— Within  a  year  of  is-  ppal  to  the  genera 
suance,  International  Paper  Co.  will  In  the  following 
have  retired  AOr'e  of  its  $25,000,000 

Of-f  convertible  debentures,  having  Piv 

signified  its  intention  of  redeeming  fi''**'''®", 

$10,000,000  par  value  of  the  issue  on  sir"? ran !  7 

October  1,  next,  at  1021^  and  accruer!  OrirfRn . S4  -i 

Interest.  It  is  unlikely  much  rash  QuehtTePow . *'"r 

will  be  involved,  and  it  is  expected  (a)  lutrs  nf  Pividonds 
the  greater  part  of  the  eallerl  rie-  . 

bentiires  will  have  been  ronverterl  Ilesiilts  ot  I  r 

into  'i''r  cumulative  preferred  stork,  Anotihi^r  table  i 


split  f'tock  to  a  level  that  would  ap-  be  issued  is  suggested,  in  most  cases 
peal  to  t.he  general  public,  slightly  above  current  distributions 

In  the  following  table  is  given,  on  the  present  stock. 


t  Pr'^sont 

d  I'rico 
ini 
210 
172 
23R 

$10.  23.1 

.310 


Prrsrnt 

Split 

New 

Kqriiv. 

Suggested 

Par 

Suggested 

Par 

Price 

Dividend 

S^IOO. 

4  for  1 

none 

48 

$2  00 

$100. 

4  for  1 

none 

60 

2  00 

$100. 

4  for  1 

none 

43 

2  00 

$100. 

4  for  1 

none 

69  Lj 

2-00 

S  25. 

4  for  1 

none 

59 

4  00 

$100. 

Ur 

4  for  1 

none 

77I3 

2,00 

“Bonds,  broadly  speaking, are 
the  safest  seeiiriiy.” 

Arfluir  O.  Davis, 
Investors’  I’rotoetive  Bureau. 
Cliirago,  in  the  \niericau 
Magazine. 

\  bondholder  is  a  preferred 
creditor. 

His  returns  are  not  a  matter 
of  possilile  dividends,  or  specn- 
lativo  increases  in  value. 

The  bolder  of  any  Fnifed 
First  Mortgage  tiond  holds 
these  : 

(a)  The  eompletely  safe¬ 
guarded  legal  obligation  of 
the  owner  of  a  valnahle  pro¬ 
perty,  secured  by  a  pledge  of 
ibat  property,  to  repay  at  a 
certain  date  a  certain  prin¬ 
cipal  sum  of  money. 

(b)  Fonpoiis,  payable  semi¬ 
annually  during  the  lifetime 
of  Niieh  a  bond,  for  the  inter¬ 
est  upon  it  at  a  staled  rale. 
\o  one  of  sneli  payments  of 

either  interest  or  principal  on 
Fnited  First  .Mortgage  Bonds 
has  ever  been  defaulted  or  de¬ 
ferred. 

Write  ns  for  details 
of  issues  offering 
now. 

United  Bond  Gompeny 

LIMITED 

297  Baer  Street,  TORONTO. 
Imperial  Bank  Bldg,, 
WINDSOR, 


7% 


We  recommend  an 
inveetment  in 

The 

Commerce  and 
Transportation  Building 

Cor.  Bay  and  Front  Streets, 
Toronto 

as  tbo  soundest  Real  Bstatc 
Investment  obtainable 
„  containing  the  fol¬ 
lowing  attractive 
features; 

AN  interest  in  one  of  tha 
finest  modern  office 
buildings  in  Canada,  located 
on  a  most  prominent  site  in 
downtown  Toronto,  rapidly 
increasing  in  value. 

Through  a  substantial  com¬ 
mon  slock  bonus,  an  interest 
in  the  profits  and  a  vote  in 
the  man.agoment  of  this  mod¬ 
ern  .sfriicture  for  all  time  to 
come  will  be  retained  by  in¬ 
vestors  even  after  the  orig¬ 
inal  investment  has  been  re¬ 
turned,  plus  interest  at  "7%. 

For  further  information  fill 
in  coupon  and  mail  to 

W.H.  de  Ddy  &  Co. 

riMITED 

653  Tongf!  Street,  Toronto. 

Without  obligation  send  me 
particulars  of  above  offering. 

NAME  . 

ADDRESS  . 


We  Manage 
Syndicates  and 
Small  Companies 

For  a  moderate  fee- 
much  less  than  a  similar 
eciiic’e  might  otherwise 
cost  —  a  specially  •  t  rained 
staff  will  manage  your 
business  affairs. 


tL'f  cipfain  thiB 
vice  to  you.* 


Trusts 


CORPORATION  ||! 

10-12  East  King  St..  TORONTO  !, 
Branch  : — REPINA  _ _  jjj| 


I  Stocks  Must  Be  Deposited  On 
j  Or  Before  Novem- 

I  ber  21st. 

A  letter  has  been  cent  out.  to 
shareholder.^  of  Canada  Cement 
f'ompany,  I>td.,  by  directors  notify¬ 
ing  them  of  the  offer,  wliich  has 
been  made  by  Wood,  Gundy  &  Co., 
l/fd.,  for  the  outstanding  stock  of 
the  corporation  on  the  basis  of  $250 
a  .share  for  the  common  and  $125  a 
."bare  for  the  preferrred. 

A  shareholders  meeting  has  been 
called  for  October  14.  to  consider  the 
offer  which  has  already  been  ac¬ 
cepted  by  directors,  and  it  is  point¬ 
ed  out  that,  in  view  of  the  large  sum 
of  money  involved  and  the  natural 
tmwilllngnrss  of  the  purchasers  to 
leave  such  an  amount  long  outstand¬ 
ing.  certificates  must  be  deposited 
with  the  Montreal  Trust  Company 
on  or  prior  to  November  2t.  1927.  up 
until  which  date  the  regular  divi¬ 
dends  on  the  stock  will  be  paid. 

In  conclu.=^^'ion  the  letter  says: “You 
will  please  be  careful  to  note  that  it 
is  imiyirtant,  in  your  intrrests  that 
you  either  attend  the  shareholders’ 
meeting  on  October  14,  1927,  in  per- 
•son,  or  be  represented  thereat  by 
pro.xy.  Therefore,  please  do  not  de¬ 
lay  in  completing  the  enclosed  form 
of  proxy,  cither  in  favor  of  the  per¬ 
sons  named  therein,  or  any  other 
shareholder  whom  you  desine  to  act 
on  your  behalf  in  this  connection.’’ 

That  the  offer  would  be  accepted 
was  taken  for  a  foregone  conclusion 
in  view  of  the  announcement  by  sec¬ 
retary  Dobell  that  the  price  was  de¬ 
pendent  only  on  the  checking  up  of 
‘  the  assets  of  the  company  to  justify 
it.  Such  an  announcement  would 
■  har.ily  have  been  made  had  those  in 
control  not  been  in  favor  of  accept¬ 
ance,  because  otherwise  it  would 
have  reflected  on  the  company’s  po¬ 
sition.  ronfirraation  of  the  price  by 
the  shareholders  is  regarded  as 
more  or  less  of  a  formality. 

The  offer,  as  indicated  by  the  ac¬ 
tion  of  the  stock  in  recent  months, 
is  so  much  better  than  the  share¬ 
holders  could  have  anticipated  a 
year  ago,  that  little  credence  is  put 
in  the  report  that  there  will  be  op¬ 
position  on  the  ground  that  a  higher 
price  is  justified  at  this  time.  The 
common  shares  sold  at  less  than 
$100  in  1926. 

End  of  Price  War. 

Interest  in  the  deal  is  increased 
by  the  indications  of  a  re-alignment 
oif  industrial  and  financial  interests 
in  this  and  other  transactions  affect¬ 
ing  important  industrial  companies. 
It  is  assumed  that  Canada  Cement 
banking  accounts,  which  have  been 
held  by  the  Canadian  Bank  of  Com¬ 
merce  anti  the  Bank  of  Montreal  w'ill 
now  pass  to  the  Royal  Bank. 

One  important  development  anti¬ 
cipated  as  the  result  of  the  transfer 
of  Canada  Cement  to  new  interests  is 
the  ending  of  the  cement  war  which 
has  been  strenuously  fought  parti¬ 
cularly  in  the  Province  of  Quebec. 

Not  only  is  it  understood  that 
some  better  woiking  arrangements 
will  now  be  made  between  the  Can¬ 
ada  Cement  Co.  and  the  National  Ce¬ 
ment  Co.,  but  the  price  being  paid 
for  Canad,"!  Cement  shares  would 
seem  to  definitely  anticipate  higher 
earnings  and  this  on  the  basis  of 
better  prices. 

NEW  CONTROL  FOR 
CANADUN  MARCONI 

T.azard  Brothers  &  Co.,  Ltd.,  an¬ 
nounce  ttliat  they  have  purchased  a 
majority  of  the  shares  of  the  Cana¬ 
dian  .Marconi  Company.  They  have 
transferred  these  shares  to  a  Hold¬ 
ing  t'onipany  in  which  the  British 
.Marconi  Company  and  the  Radio 
Co.rporation  of  America  have  taken 
a  substantial  participation.  Hazard 
Brothers  &  Co.,  Ltd.,  however,  will 
control  the  Holding  Company,  and 
in  order  to  ensure  that  the  control 
remains  permanently  British  they 
are  forrming  a  Voting  Tru.st  for 
twenty-five  years. 

This  Trust  will  hold  the  voting 
control  in  the  Holding  Company  and 
will  he  vc'ted  in  there  Trustees,  two 
of  whom  are  (o  he  nominated  by 
I.azard  Brothers  X-  Co..  Ltd.,  and  one 
by  the  Briti.sh  Marconi  Company. 
The  first  Trustee  will  be  Sir  Robert 
M.  Kindersley.  the  Honorable  R.  H. 
Brand,  and  eiiib'ir  l/ord  Inverforth 
or  the  Right  Honorable  F.  C.  Kella- 
way. 

It  is  further  announced  th.at  Sir 
.losrph  Fl.'ivene  h.n.s  been  invited 
and  has  agreed  to  join  the  Board  of 
the  Canadian  Marconi  Company  .and 
to  hernme  Ch.iirman  of  that  BotirJ. 

B\NK  OF  MONTKEAI-. 

A  hr.aneh  of  the  Hank  of  Moutrenl. 
will  b<’  opened  on  the  .I  October,  at 
■fiS9  St.  Denis  Street,  Montrca.l.  Que., 
to  he  designated  “Villeray  &  St.  De¬ 
nis  Sts.”  Bnineh,  under  the  manage¬ 
ment  of  .1.  F.  A.  D.  de  Grandpr6. 


bentiires  will  have  been  converted  ^  split.  In  mo.st  cases  increased  dls- 

into  7''r  cumulative  preferred  stork,  ..  j'’.  table  is  compiled  here-  tributions  accounted  for  pa.rt  of  the 
for  which  it  is  exchangeable  on  the  ^ course  of  a  niim-  advance,  but  increased  earnings  and 
basis  of  10  shares  for  each  OOO  |  have  greater  popularity  of  the  shares, 

debenture.  resorted  to  stock-splitting  in  re-  due  to  the  relatively  low  price 

Thus  far  a  total  of  approximatelv  These  include  F.  N.  basis,  have  also  been  important  fac- 

$4,000,000  convertible  debentures  ^  Bread,  city  Dairy,  tors  . 

hnvo  hron  oxrhnnfirrrl  for  a  likp  ‘  Harris.  Pafro  Hon-ry.  Mont-  Some  of  the  split  shares  have  a.1- 

amount  of  7'"r  preferred.  Debenture  .  ^ower.  and  Goodeihani  and  ready  attained  levels,  which  would 
holders  have  the  privilege  of  pur-  ^very  ease  a  new  era  of  seem  to  warrant  another  split-up  at 


Test  Our  Methods 
While  You  Live 

Many  persons  in  their  lifetime  entrust  to 
this  Corporation  the  management  of  the 
estate  they  have  accumulated.  As  their  finan' 
cial  agent,  it  keeps  capital  funds  fully  and 
soundly  invested,  collects  interest,  dividends, 
royalties,  etc.,  manages  real  property,  makes 
Income  Tax  returns  and  performs  many  other 
duties  incidental  to  the  management  of  pro¬ 
perty.  Let  its  organization  and  experience  se¬ 
cure  the  highest  returns  from  your  property. 

The  charges  for  this  work  are  moderate.  Esti¬ 
mates  will  gladly  be  submitted  on  request, 
either  by  letter  or  on  a  personal  call  at  our 
offices. 


Toronto  GeneralTrusts 

Corporation 

"Cafiada' s  OldfU  Tru^l  Cnmliany” — EstaHished  tSS2 
Toronto  Montreal  Ottawa  Winnijjcg  Saskatoon  Vancouver 
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;  the 

an  early  date. 

Pfpfl. 

Split 

Former 

Par 

Made 

Prico 

$25. 

4  for  1 

$100. 

none* 

1  4-  1  for  1 

$100, 

$25. 

4  for  1 

1100, 

none 

4  for  1 

$100. 

none 

4  for  1 

$100, 

none* 

1  4  Sforl 

$100. 

none 

10  for  1 

$100. 

Prr.  Split 
Iiividpnd 

JIO  no 
4  00 
in  no 

none 


Chasing  t.wo  .Sharer,  Of  common  Stock  m  im lowing  the  •  an  early  da, te. 

at  .$111  a  share  for  each  $1I.(>00  de-  Pm.  Pm,.  Pm..  Split  Former  Pre.  Split  Prr  Split 

henture  converted  prior  to  October  1,  p-  ^  ' ’'fr  Far  M«de  Price  Split  Pr.  Equiv.  Dividend 

inCS.  Thus;,  ronvprsions  to  dnfp  in-  Rrrad  .  ‘ '  .  V  .  ' ' !  6  oo  n.s  Jnn***  i  i  linn'  ISi  $io  no 

dieate  the  purchase  of  S.nno  shares  H'y  Hairy  .son  leo  jc.s.  4  for  1  *  lion.  I'so  471^  moo 

O'f  common  at  a  total  cost  of  $320,-  p^Upr  ’’ .  5"JIn  -0  ^  I'”’ ’  34  none 

fOin  •  U  ^  ,  O .  5  '3  rone  4  for  1  $100,  187  47 

X'  4  /•  r  7- .  ?  So  L*  1  +  S'"'!  SiOO.  2.3,0  62  son 

No  AfldiUon  to  Coramnn.  """r  lofori  $ion.  .son  so  6  00 

♦  1  Prof,  par  $100.  and  1  no  par  common. 

If  holders  of  the  entire  $10.0n0,n0n  »  1  T'rrf.  par  $.30.  and  S  no  pa,  common, 

debentures  called  for  redemption,  .  ~  . . . . . 

START  WORK  SOON  EARNINGS  GAIN 
r  BIG  POWER  PLANT  FOR  BRAZILIAN 

ing  around  $54  a  share,  this  would  _ 

Powc,  A„ai,i„s  Net  For  August  Show.  Increase 

to  buy  common,  or  a  total  of  ?280,-  Contracts  For  Con-  Despite  Lower 


START  WORK  SOON  EARNINGS  GAIN 
BIG  POWER  PLANT  FOR  BRAZILIAN 


Milreis. 


ronsfcruetion  w'ork  on  the  hydro-  Indica.tlve  of  the  sound  improve- 


tiire  holder  exercising  his  privilege  -  ~  -  - .  ror  estugusi  onows  increase 

to  buy  common,  or  a  total  of  $280,-  Contracts  For  Con-  Despite  Lower 

stniction  Milreis 

Purchases  of  common  by  deben-  _ 

^ruJr’SloSo’str^s"  TbT;r;;ni  o,e^rrifpi;^rofX\lont?^^^  ^^^d  ^rriin^und  improve. 

make  no  addition  to  the  LOOO.OOO  eonditJons  for 

shares  of  no  par  common  outstand-  development  to  he  carried  out  Brazilian  Traction.  Light  and  Power 

ing,  for  the  conipany  has  .segregated  immediate  neighborhood  in  a  Company,  Ltd.,  is  the  expansion  in 

thc^mar^L  "as^'o"  April  30  ^ast  Srd™  v  /n  a  short\i 'le  Alrt? 

there  was  outstanding  $47,640,300  It  August,  this  in  the  face  of  the 

7%  preferred.  Conversion  of  the  "ninriTicri  md  !i'  ^.verage  value  of  the  milreis  during 

entire  debenture  Issue  would  bring  row^nLnt  TJ  substantially 

preferred  to  around  $62,000,000.  au-  prevailing  during 

thorized  amount  is  $100,000,000,  mg  of  contracts  for  the  \  .inous  parts  the  corresponding  month  of  last 
-n  4-4  ¥  4  J  01  inc  « orK.  y«^ar,  an  average  level  of  11.96  cents 

Good  Profit  Indicated.  In  fact  the  contract  fort  the  con-  comparing  with  15.55  cents  during 

The  fact  that  there  is  a  profit  of  Ptfuction  of  a  railway  which  will  be  August,  1926. 

$28  available  for  each  debenture  necessary  for  the  general  purposes  of  Gross  earnings  for  tho  month 

holder  making  the  exchange  for7':r  plant's  development  has  already  showed  a  decline  from  August  of 
preferred  and  exercising  right  to  peon  aw.arded  to  the  I'nundation  last  year  at  $3,358,938  as  compared 

purchase  common  at  $40  is  expect-  Company  ot  Canada  Limited.  with  $3,476,995.  By  virtue  of  a  sound 

ed  to  accelerate  conver.sion  of  the  Capacity  of  6,5,000  li.p,  recession  In  operating  exiienses. 


each  debenture  nccp.ssaryior  me  general  purposes  or  Gross  earnings  for  tho  month 
exchange  for7':r  plant's  development  has  already  showed  a  decline  from  August  of 
rising  right  to  aw.arded  to  the  I'nundation  last  year  at  $3,358,938  as  compared 

at  $40  is  expect-  Company  ot  f.anad.a  Limited.  with  $3,476,995.  By  virtue  of  a  sound 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Municipal  and 
‘‘Dollar  for  Dollar'’  Bonds 
Canadian  Pacific  Building  Toronto 


Tenders  Wanted 

Catholic  School  Commission  of  Montreal 

$2,200,000,00  of  Bonds,  35  years,  5%, 
due  October  1st,  1962. 


ed  to  accelerate  conver.sion  of  the  CapacitT  of  6,5  000  li.p, 

deibentures  called  October  1.  While  ‘  ’ 

$4,000,000  par  value  has  been  eon-  Final  details  of  the  engineering  rie- 
verted,  these  have  not  been  identl-  partmeint'.s  specifications  are  now  in 
fied  and,  it  is  probable,  October  1  <he  hand.s  of  tendering  firms  which 


however,  net  for  the  month  Increas- 
Final  details  of  the  engineering  rie-  ed  by  $27,849  at  $1,990,203  as  against 
pa.rtjncint'.s  specifications  are  now  in  $1,962,354. 


will  sec  somewhat  more  than  $10.-  have  to  be  returned  in  a  few  days.  It  first  eight  months  of  the  year 
000.000  of  debentures  retired  and7';c  estimated  that  the  site,  under  a  amounted  to  $25,126,010,  being  a  de- 
preferred  issued.  head  of  26  feet,  is  capable  of  devei-  crease  of  $908,594,  when  compared 


UirUCD  rADMimrC  cad  hour  power,  construction  plans  are  last: 

nllinijK  IjnKnlllUu  rUli  based  on  the  delivery  of  48,000  horse  five  period  shows  a  decline  of  only 
CAITTII  r  AM  An  A  nmiim  <he  end  of  1929.  provision  $305,825  at  $14,585,255. 

uUUln.  LAnAl/A  rUWtK  i"f’''<'asing  the  cap:i-  A  summary  of  the  earnings  rec- 

city  to  65.000  horse  power  at  mini-  ord,  1 
_  ,  mum  cost  as  required.  Tenders  for  lows: 

Continued  expansion,  both  in  rev-  4g,ooO  hor.se  power  turbines  will  he 
enues  and  net  earnings  of  Southern  s^ubmitted  in  the  course  of  the  next 
Canada  Power  { c^pany,  lAd.,  is  re-  (j^ys  for  units  of  either  six  8.000  ^^2' 

vealed  m  the  statement  of  the  com-  ^  hp 

pany  for  the  month  of  August  ,,p  recalled' that  this  new  Marc) 

Gross  for  the  month,  at  U32  143,  company,  which  was  financed  bv  April 
shows  a  gam  of  $15,360  over  that  for  Xesbitt,  Thomson  it  Co..  Ltd.,  earlier  'I’Y' 


It  will  he  recalled  that  this  new  March, 
company,  which  was  financed  by  April  . 


last  year  at  $3,358,938  as  compared  Notice  i.s  hereby  given  that  .se.alert  bids  addressed  to  the  iiTidepsigned. 
with  $3,476,995.  By  virtue  of  a  sound  'I’C  General  Secretary  and  Trca.siirer  of  the  Catholic  School  Commls.slon 
reeesvsion  In  onerattme-  4>¥Tvp'nso«  ”1  Montreal,  will  he  received  at  his  office,  in  Montreal.  No.  87  St.  Catherine 
recession  in  0iwraun„  expenses,  oVIock  Tue.sday.  October  4th.  1927.  for  the 

nowGV^r,  HGt  for  tho  month  ilK*rG4iS-  purchase  of  two  million  two  hnn<TrotI  thonsa.nd  dollars  ($2,200.^00.00)  of 
ed  by  $27,849  at  $1,990,203  as  against  bond.s  of  the  Catholic  .Scliool  Ccnnmis.sion  of  Montreal,  hearing  interest  at 
$1,962,354.  a  rate  of  five  per  rent,  (.'’.'tl  per  year,  dated  Oetober  1st,  1!)27.  and  pay- 

Aggregate  gross  earnings  for  the  *told.  in  thirty-five  is.")  years.  October  1st.  1962.  And  the  prtn- 

Aggregate  gross  earnings  for  tne  interest  sh.nll  he  payable  in  goid  at  I.a  Banqne  Canadienne 

tirst  eight  months  of  the  year  Xationaie,  in  the  cities  of  Montreal  and  Quebec  This  loan  l.s  authorized 
amounted  to  $25,126,010,  being  a  de-  in  virtue' f,f  laws  15,  George  t',  I  hnpter  42  .and  16  George  V.  chapter  46, 
,  .crease  of  $908,594,  when  compared  «'’'^,‘hehondsshalI  becr.nnlersigned  hvthe  Treasnrer  nftherify  ofMimt- 

oping  65,000  horse  power  twenty  four  with  the  corresponding  period  of  ^7ids'’’sha\?'he  iVei/ngnai  an^^^^  fn  denominations  of  hundred, 

|hour  powci.  (  onst ruction  plans  are  |  last  year,  while  net  for  tlic  cumiila-  five  hundred  and  thousand  dollar.-  e.qrh  (.$ion.nn.  .f.soo.on  and  si.ooo.ttoi. 

■  five  period  shows  a  decline  of  only  The  Intere.-t  shall  Im  pay.ililo  Iialf-ycarl.v.  .'\pril  1st  and  October  1st  of 

$30o,825  at  $14,^5.255.  ’’'^‘^'’Each’^  hid  shall  be  accompanied  by  a  eertified  rheque  payable  to  the 

A  summary  of  the  earningrs  rec-  CathoJIc  FVhonl  f^ommission  nf  Montrrnl.  for  an  amount  f*riuftl  to  ono  prr 
ord,  together  with  comparisons,  fol-  emt,  (1%)  of  thr  total  amount  of  tlio  loan.  Tho  rhoqtio  of  tho  hiddor 
|Q.^rg.  %vhoso  tondor  is  accoptod  will  ho  rofimdrd  to  him  after  his  contract  has 

hoon  oxooiitod 

Gro.s.s  Net  Net  Inc.  ,T(.f.rned  interest  on  the  bonds  shall  he  added  to  the  price  offered 

^  ^  at  time  of  deliver.v. 

I"-'-  .  The  highest  or  anv  tender  not  necessaril.v  accepted. 

.Jan.  .  .  .2.97.5.801  1,674.929  *117.359  „.j||  opened  at  a  pnblii-  meeting  of  the  Catholie  School 

Feb.  .  .  .2.876.579  1.614.573  *  64.214  <-nmmissinn  of  Montreal,  at  the  head  office  of  the  Commission,  In  Montr-at. 

March.  .  .3.080.053  1.765.482  2.130  87  St  Catherine  .Street  IVest.  on  Tuesday,  fourth  day  of  October. 


.2.975.801  1,674.929  *117.359 
.2.876.579  1.614.573  *  64.214 
.3.080.053  1.765.482  2.130 


entered  into 


August.  1926.  and.  after  deduction  of  summer,  has  entered  into 

operating  expenses  which  were  $9,-  ^  eontract  with  the  Montreal,  Light. 
364  Ingher  net  earnings  reveal  a  con.-olidated  to  pur- 

gam  of  $5,996  at  $8-. 5(0.  for  the  chase  power  from  this  development 
11  months  ended  -August  31-  gross  ^  with  pro- 

earumgs  a.mounted  to  $L38d.560.  a  extension  for  another 

gam  of  $120,981  over  the  corres-  i  ...m 


at  $907,465.  Comparative 
are  shown  herewith: 

1927  1926 


vision  for  extension  for  another 
thirty  year  perio.l.  The  power  will 
be  absorbed  in  instalmcnto  until  the 
entire  capacity  is  absorbed. 


1926  Increase 


Gros.s  earn.  . 
Operat.  ex¬ 
penses  . 

132,143 

49,573 

116.783 

40,209 

15,360 

9,364 

Net  earn. .  .  . 

82,570 

76.574 

5.996 

Eleven  Mos. 
Gross  earn.  .1 

,385,560 

1,261. ’79 

120.981 

Operat.  ex- 
pense.s.  .  . 

478.09.> 

428.643 

49.452 

Net  earn. . 

907.4  65 

83,5.936 

71529 

ated  whifle  the  teolinical  work  and  su¬ 
pervision  of  construction  will  be  car¬ 
ried  out  by  engineers  of  Power  (Cor¬ 
poration  of  Panada.  Limited. 


pense.s.  ^  .  478.09.5  428.643  49.452  Are  Resumed  by  Brazil 

Net  earn..  .  907.465  ,  Any  apprehension  amongst  the 

_  bondholders  that  m.ay  liave  prevail- 

vi'ivT-ATTVTiT  4vn  ‘^>®Pelled  by 

AfcnrUl  rruiivf  resumiition  of  sinking 

J.V.il.VllA  IK.VDh  fjind  redemption  of  tho  Brazilian 
Kingston.  Jamaica — In  consequen-  debt  signalized  by  tlie  purchases  for 
cc  of  reprc.sentations  from  Jamaica,  tho  1895  loan  sinking  fund  at  the 
says  a  dispatch  from  the  Newfound-  end  of  last  week  is  :i  notable  event 
land  Chamber  of  Commerce,  that  in  the  financial  history  of  Brazil, 
island  is  taking  up  the  matter  of  The  sinking  funds  were  suspended  in 
trade  5vith  Jamaica,  and  will  urge  October,  1914,  and  the  scheme  then 
upon  its  people  the  necessity  of  their  arranged  provided  for  the  funding  of 
ordering  rum  from  Jamaica.  intcre.st  for  13  yeurs 


.Tune.  . 

.  .3,197.650 

1,010,223 

•127.230 

July  .  . 

.  .3.346.58:} 

1.984.762 

*  6,04t 

.\ug.  . 

.  .3,358,938 

1.990.203 

27,849 

14,585,255 

1926: 

Jan.  .  . 

.3.163.670 

1,792.288 

298,795 

Feb.  .  . 

.  2.893.557 

1.678.787 

39  1.447 

March  . 

.3.077.791 

1.763.343 

417.416 

April  .  . 

.3,021,732 

1,715.372 

467.494 

May  . 

.3.381.959 

1.950.677 

628,4  63 

June  . 

.3.487,237 

2.037.453 

687.008 

July  .  . 

.3,531.663 

1.990.806 

600.016 

Aug.  . 

.3.476,995 

1.962.354 

376.624 

.'8ept.  .  . 

.3.412.431 

1.911.351 

307.063 

Oct.  .  . 

.3,200,476 

1,782.054 

97.211 

Nov.  .  . 

.3,001,416 

1.659.151 

105.113 

Dec.  .  . 

.2,953,961 

1,456.192 

*258.226 

1925: 

Jan.  .  . 

.2,491,194 

1,493,493 

1  48.423 

Feb.  .  . 

.2,207.350 

1,284,342 

*  40,130 

March  . 

.2.244,123 

1.24,5,927 

*  00,800 

•April  .  . 

.  2,194,295 

1,247.878 

*158,668 

May  .  . 

.2.282.198 

1.322,214 

*153.326 

June  .  . 

.2.386.113 

1,350.445 

*1  14.818 

Jlllv  .  . 

.2.250.132 

1.300.790 

385.550 

.\ug.  .  . 

.2,805,346 

1,585.830 

23  t.OSl 

Sept.  .  . 

.2.846.091 

1.514. 288 

60,554 

Oct.  .  . 

.3.100,963 

1,568.072 

117.671 

Nov.  .  . 

.2,911,695 

1,554,038 

1  32.200 

Dee.  .  . 

.3.111,251 

1,714,418 

310.888 

Gcncr-il  .Secretary  and  Treasurer 
of  the  Catholic  School  Comniis.sion  of  Montreal. 
Oftlee  of  the  General  Secret.iry  and  Treasurer, 

87  St.  Catherine  Street  \Ve.=t, 

Montreal.  September  13.  1927. 


MONTREAL  METROPOLITAN  COMMISSION 

PROVINCE  OF  QUEBEC 

SALE  OF  $6,037,000  GOLD  BONDS 

SE.M.KD  TENDERS  addressed  to  the  undersigned  marked  ‘TENDER 


Many  Industrial  Companies 

In  Position  to  Split  Stock 


(Continued  from  Page  1.) 
minion  Textile,  however,  has  reveal¬ 
ed  a  steady  annual  expansion  in 
earning  power  and  has  built  up  it 
hniance  sheet  of  outstanding 


tion  to  Split  Stock  = 

-  4  202  57 1  _  1 

l.v  added  suhstanti.iliy  to  the  already  4’2gJ)'jjiq  _  ^ 

strong  surplus  position.  6  ^46  571  _  1 

There  are  more  or  lo.ssdef^  ’nos.  967.003  3.307.788  3.f 

dicjitions  thnt  «i  .''plH  in  nrazilifln  4  7*)9  7  7510 ua 

has  been  praCienlly  decided  upon  50:^0 


_ '  Alternative  bid.s  will  lie  received  as  follows  : — 

_  1. _ For  bond.s  pay.able  both  as  to  principal  and  interest  at  the  Banque 

Canadienne  Nationale,  in  Monfroal,  or  at  the  Bank  of  Montreal,  in 
New  Vork.  t',S..\.  The  amount  tendered  to  be  payable  with  accrued 

rrencil  Llrawings  interest  on  said  bon  is  from  the  first  May.  1927.  in  Montreal,  in  U.  S. 

gold  coin  against  delivery  of  the  bonds. 

•> _ For  bonds  pavnble  as  to  principal  .and  interest  at  the  Banque  Cana- 

CREDIT  NATIONAL.  dienne  N.ationale.  in  Mi  ntreal.  The  amount  tendered  to  be  payable 

Tlrnniiiif  ni  1st  10*’?  with  aeerneil  interest  on  said  hiuids  from  the  first  May.  19-7.  in 

Dranini;  01  AU^.  1st,  Canadian  gold  coin  against  delivery  of  the  bonds. 

Issue  0%,  1920.  ,Y11  tenders  must  be  aceomp.anied  l>y  a  deposit  equal  to  One  Per  Cent. 

■Vns  Franes  (l®e)  of  the  par  amount  of  the  loan,  either  in  cash  or  by  an  accepted 

„  _  .  ,  ,  ^  rancs  -u-f,,,-  n.avahle  to  the  Commission,  drawn  upon  a  Chartered  Bank  doing 

.288,815  is  redeemable  by  1.000,000  uusme^s^n  Montreal 

.510,974  —  500.000  Commi.ssion  reserves  the  right  to  reject  any  or  all  tenders,  or  to 


200,000  accept  in  whole  or  in  part  any  one  of  them. 


strength,  and  directors  would  un- I  for  the  heginnins  of  next  ,vcar.  hut,  following  serial  lii 

doubtedly  he  justified,  if  they  eould  !  with  Smelters,  the  situation  is  more  rede^abie  by  500  francs: 
see  their  way  rlear  to  do  so,  in  tak- i  obscure.  IJespite  sevm  al  disappoint-  967  001  to  I'oO  1  712  4( 


ing  further  action  on  the  stork,  in  j  ments,  a  certain  portion  nf  the  Street 
the  ease  of  Penmans,  the  market  mi  |  continues  to  look  for  some  split-up 
apparently  discounting  some  early  j  action  by  direriors  of  the  big  mining 
action  with  regard  to  the  dividend  ;  rnmpany:  there  is  always  the  possi- 


—  200,000  Tenders  will  be  opened  at  a  public  meeting  of  the  Commission  at  its 

_  100,000  offiee.  City  Hail.  Montreal,  to  be  held  at  noon.  September  27th.  1927. 

_  100  000  Thi.s  loan  is  secured  on  tlie  t.axnhle  immoveable  properties  of  the  rnnni- 

ino'ooo  Cipalities  subject  to  the  control  of  the  Commi.ssion.  and  those  mnnic  palltles 

—  KIO.OIMI  joinllv  and  severallv  responsible  for  said  loan.  Tho  municipalities 

3.307.788  3,672,303  subject  to’ the  control  of  the  Commission  are  the  following: 

1  7.782.385  arc  re-  Cities  of  Montreal,  Westmonnt.  Oniremont.  Verdun  and  liachlne;  Towns 
>0  francs  each.  of  Montreal  West.  Hampstead.  I.asalle.  Saint  Pierre  Saint  t,aurent.  Mount 

serial  numbers  are  Royal.  Montreal  East.  Pointn  aux  Trenihle.s.  Montreal  North  and  Saint 

0  franc.s:  *  Assessable  value  of  the  immoveable  properties  situated  within  tho  above 

t  1,(1-, 400  to  500  municipalities  including  the  City  of  Montreal  .  $987,187.-58 

)  3.288,801  to  900  p„p„,ation  about .  1.129.783 

I  MONTREAI.  MI'.TIIOPOMTW  COMMISSION, 

t  4,119,401  to  .500  ip  g\MPSON 


on  tho  new  stock. 


nf  course.  Hunt  the  Canadian 


Ogilvie  Flour,  the  rommon  stock  of  j  Pacifie  group  on  tlie  hoard— who  Are 
which  has  also  been  previously  iinderstond  to  have  been  the  chief 
split,  is  again  selling  at  levels  where  bar  to  any  aetion  on  the  .stork  — 


it  is  out  of  reach  of  the  average  in¬ 
vestor.  and  another  change  in  the 
capitalization  seems  called  for.  The 
heavy  profits  made  hy  the  invest- 


inay  alter  their  views  .and  lend  thei:’ 
support  to  ree.apitalizatinn  plan.s. 

The  following  table  presents  the 
surplus  pnr-.ition  of  the  various  eoni- 


ment  department  of  the  rompanv  |  panics  where  oarl.i  i  jilit  ups  appear 
during  the  pc'ist  year  has  undoubted- i  probable  :  — 


967.001  to  lOO  1,712,400  to  500 
1.950,101  to  200  3.288,801  to  900 

3.307.701  to  800  3.672.301  to  400 

4.078.901  to  000  4.119,401  to  .500 

4.202.501  to  600  4.280,801  to  900 

4.553.701  to  800  5.371,100  to  200 

4,510.901  to  004)  6.687,900  to  000 

6.616.200  to  300  7,782,301  to  400 

7.530.201  to  300 

McCOLrEARNINGS 

RUN  WELL  AHEAD 


Secretary-Treasurer. 


Common  Stock 

Brazili.an . 

Canada  Cement  .  . 

Snicllcr.s . 

Hrminion  Bridge  . 
fiominion  Textile  . 
Ogilvie  Flour  .  . 

I  Ontario  Steel  .  . 

Penmans . 

Sherwin-Williams 
i  Steel  of  Canada  . 


Share.-  .gnipins  and 

Onf.standing.  Gen.  Re.-erve 


Snipiii.-  Current 

I’cr  shai  e  I'rice  ,if 
of  Common  Stock 


Toronto  Bareau  The  FInnnrIal  Times  products. 
Toronto.  —  tVhile  there  seems  no  Mr.  Me 


industry.  As  high  -as  .55  per  eem.  ' 

of  the  crude  oil  have  been  turnea  T)  T^'TirTvrp n  U¥7*  A  F  T’lF 
into  gasoline  at  this  plant  since  it  oHi  1  1  JCitl  11114/1.1-4  10 
began  operations  in  April  last  year.  _  . 

Thi.s  new  refinery  wilt  add  con  A  A.X5 

sidera,b!v  to  the  earnings  of  the  com-  .  ,  .  .  .  . 

pany.  which  was  formerly  only  .a  found  that  it  pays  to  have 

distributor  of  gasoline  and  other  oil  automobiles  and  other  machines  f'8u- 
r>rndnct-  looked  after  by  an  expert.  Why 


1,06.5,883 

135,000 

508.22:; 

65.000 
■J"  5,0  an 
7.5.000 
7. .500 
64.518 
40.000 
115,000 


$46. 17.5, 138 
2,060.4  35 
10,353.621 
3.003.853 
6.529.387 
7.286,030 
470,65  t 
2.176,611 
3.907.332 
10,822.423 


Mr.  McCoH  report-s  business  good  u°^  much  for  your  body? 

Id  that  the  late  summer  has  al.so  CHARLES  LAMBERT 


apparent  reason  for  the  sharp  up-  and  that  the  bite  summer  has  also 
ward  .swing  In  the  price  of  McColl  helped  ga.soline  and  oil  consump- 
Bros.  shares,  which  took  place  dur-  tlon. 

ing  the  past  week.  It  Is  a  well  known  - -  -  — 

fact  that  business  Is  well  in  excess  The  Finaiiciirt  Times  reaches  a 
of  last  year.  The  new  refinery  to-  class  of  people  who  are  iiiteresfeil 


HEALTH  STUDIO 


The  Finaiieiirt  Times  reaches  a  j  suite  201,  insurance  exchange  bldo 
class  of  people  who  are  iiiteresiefl !  190  ST.  JAMES  ST.,  MONTREAL 


cated  in  Toronto  is  running  at  ca-  able  to  buy  investment  seetiri- ' 

I  pacity  and  incorporates  all  the  j  j 

known,  imtproveiments  In  the  refining 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  23,  1927. 


CUSTOMS  INQUIRY  ! 
COST  BIG  MONEY 

Government  Will  Need  Revenue 
To  Offset  Expenses  of 
$1,000,000 


Control  of  Banks  lyj  SHARE  TRUSTS  I  notices,  etc.  dividend  notices,  etc.  dividend  notices,  etc. 

.... ‘CANADIAN  BANKs'“*'*“.«»"i“ 

Ottawa.-ron^lderable  interest  is  rOWfir  UOmnBnV  I  -  --  - 

eK/vmrn  lt\  /%f  fo  wn  tViA  ft  nft  r«iirt  r'O.  _  .  _  _  .  !  I  t « a.^.  ^  m. 


nttnwR  Bnrentt  The  Flnanrlnl  Tlmra 

Ottawa— ronaiderable  interest  is 

shown  in  Ottawa  in  the  announce- ,  i  /•  ah.^  ••  .  , 

nient  In  New  York  of  the  formation  Stock  of  All  Canadian  Chartered 
of  two  American  trusts  or  incorpor-  j  Banks  Included  in  New 


*1  nofl  nnn  atlons  to  deal  in  investiiients  in  t'an- 

^  ’  ’  adian  bank  stocks.  In  official  clr- 

n..  _  »  ^  IT  .  .  cles  the  supfrestion  is  scouted  that 

move  on  the  part  of  New 
Ottawa.  Much  of  the  case  of  York  financiers  contemplates  any 


York  Offerin2:s 

XcAv  York. —  Two  offerings  of  In¬ 
vestment  trust  shares  based  on  ('an- 
ndian  bank  stnck.s  are  hciiip  made. 


Canadian  di.stillorios  and  hrewortos  attempt  to  secure  control  of  Can-  states  Shares  Corporation  cr-  Tiiuo,'  f,w  the  nni.oso  ,.f  locoivinK 

in  the  matter  of  allowed  insufficient  adian  banks.  It  is  pointed  out  that  f^rs  Canadian  Han’c  Stock  Trust  ami  '•''’''■•t  of  tho  Dii  o.-tm-.s  f,;r  tho 
payment  of  sales  and  gallonape  taxes  .^ipnlatcs  that  the  Arnold  <t  Co.  .and  Krncst  Co.  have  t’fns*;  f.lr  Vh.''Mppo!nuIiis'r’oV  Aiuiiiors. 

to  the  nominion  government,  which  Canadian  n.anks'ocU.,  Inr.  .an.I  to  tr.-ms-wt  s.u  h  other  basin,.. ss 


XOTIOI.;  or  .WXI'.AI,  MIIKTIMi. 

.\'otico  i.s  hert.h.v  piven  that  the 
iOiphth  j\nn\ial  Ceneral  .^^l'etln^^  of 
tlie  .Sharrh,>lil<rs  of  Canadian  Wool- 
len.s.  I.iinited.  will  !>,'  Iu-I,1  tU  llie 
lli  ail  Office  of  the  A'oini)an.v.  McOi’n- 
ncl  Stfoct,  r,  ti'ftioronpli.  Ontario,  on 
I  Tn>'.'.ilay.  tlic  lilevcntli  (lltli)  d.a.v  of 
Octoh,  1-,  at  tin-  hour  of  I  .'ill 

o’ol'ioU  iii  tile  afternoim  t.^ltandard 


to  the  Dominion  government,  which  British  subjects 

was  first  gone  into  extensively  by  the  and  that  further  snfeguard.s  against 
Stevens  customs  Inquiry  committee  forei,gn  control  of  Canadian  finances 
of  the  House  of  Commons  and  later  he  provided  by  r.yllament 

.  ^  ^  ^  A  i  ,  should  they  appear  to  he  desirahlo. 

investigated  even  more  extensively  tj,e  New 

by  the  jindiclal  customs  inquiry  com-  York  trusts  w'ill  be  ob.scrved  care- 
mission  for  which  Hon.  N.  W.  Rowell  fully  by  Ottawa,  however,  it  Is  staf¬ 
fs  chief  counsel,  is  to  be  threshed  ed. 

out  again  In  the  courts.  Action  Is  - 

being  taken  in  the  Exchequer  Court  tttntffffin  nnAPl'TO 
against  about  thirty  brewery  and  ,  Ull  Uh  1/  PkIImIIV 
distillery  comparaies  for  the  recovery  lllUHlil*  I  IlV/1  IID 
of  additional  taxes  on  their  bustness  PAD  OTPPI  O  A  1) 

and  a  new  set  of  legal  lights  are  hIIk  \lrrl  I  AK 

being  secured  to  conduct  the  case.  *  Vli  VJlUMJid  V 

Although  the  customs  commission  - - - 

has  taken  volumes  of  evidence  over  a  Heavy  Depreciation  Allowance 

distillery  firms  were  In  arrears  to 

the  government,  this  evidence  is  not  j 

to  be  used  in  the  Exchequer  Court  Although  still  revealing  net  loss  , 


In  CanaiiCin  Haukstocli  Tru.st  t. 
000  shares  will  rr))rc,sent  .IS  share! 


Ill,  PH',' ting. 


nf  'ti  '  l  "•,‘''d(U  F  vt  o' In  ,r,uigh.  t  hr  1  i,  t  h  d.n  y  Yrust  Deed,  the  iindersignod  Com- 

of  s.ock  in  the  following  lending  of  .“s,  ptomhi'i-.  iiil’T.  „„  -n  „  n  .  j  <•  . 

hanks  of  Canada:  The  Rank  of  Moni-  xv.  TiXKKn. 

real:  The  Roval  Rank  of  Canida:!  soorot.ary-T,  ea.suro'-,  ary.  lOJS,  redeem  all  of  it.s  live  Po- 

The  C.anadian  Rank  of  Cemmercs  ;  , - - - - - -  >  <  cnsol.d.ated  Mortgage 


Heavy  Depreciation  Allowance 

i/cjiw  Uluaiiis  ioiatu.p  Biings  Another  Net  Loss,  '  poration  and  the  Empire  Trust  Com-  I  roo,iril  nt  the  ole.so  of  biisino.»s  or 

the  charges  that  the  brewery  and  i  nanv  Oct<'hor.  1027. 

dlstlllerv  firms  were  In  arrears  to  now  •  I  i,  .  •  1  cirdor  of  the  Ronvd. 

urb.uiiei.v  iiiiiis  "“e  ju  n.i i .  lu  _  ,  pnuadinn  Rankstocks,  Tnc..  shares  p  y'.  kvrvs. 

the  government,  this  evidence  is  not  --Uno-  tiaI  loss'*''’’*’  ‘it  to  yield  approx-  -  socrotarA’. 

to  be  used  in  the  Exchequer  Court  Although  still  revealing  net  ‘oss ,  (.ertifi-  Montreal.  r.Q. 

action,  but  ^ntir^lj-  new  evidence  for  the  par.  after  pajmieiU  of  Inter^^  ^  pth  Septetnher.  ta:?. _ 

will  be  sought.  The  court  will  make  est  on  bonds,  the  annual  report  or  1  a'..ii<t  mmivinv  as  —  ■  - - - ^ 

a  tour  of  the  country  in  the  matter.  National  Steel  Car  Corp..  Etid.,  fo*"  I on  cinrea  of  atori-  of  nine  rinmin./...  r../nnon.*fnrr  W/tvlm 
holding  sittings  at  points  where  the  the  J’e*'’’’  ^“*1^  •J’’’’®  ^  indenture  al.so  ilOnUFllOn  Engineering  VifOrkS, 

evidence  eJu  most  conveniently  he  investment  m  the  shares  MMITI-I). 

produced.  MTiatever  judgments  are  ment  in  profits  from  oppations  at ,  1  instittitio'i  Tlioso  ton  — — — 

entered^  in  the  ^chequp  Court  in  f^e  sante  J’™/  the  entire  hankin.g  DIYIRKM)  r.'OTlCE. 

these  c..ses  wiil  be  open  to  appeal  to  forking  capital  condition.  |  hustness  of  Canada  without  compe-  A  Dividend  of  two  per  cent.  f2^rl 
the^upreme  Court  rf  Canada.  Profits  for  the  vear  as  shown  on  tition  other  than  that  supplied  by  h.as  been  declared  on  the  Capital 

The  customs  inquiry  conimtssion  is  .  aniounted  to  I  trust  companies.  Stock  of  the  Contpany  for  the  qnar- 

working  on  .t.s  report  and  it  Is  tin-  as  compared  with  $151. lOfl;  I  The  hanks  whose  stock.s  secure  ter  ending  SOth  September.  1027. 

derstood  it  will  be  readv  f^r  Sov-  ‘  ‘  |,o^.pyer  of  a  much  i  the  present  offering  of  trust  cerfift-  payable  3rd  Octaher.  1027,  to  Share- 

^  header  appropriation  for  d  precia-  cates  are  the  Dominion  Rank  of  Can-  holders  of  record  at  the  closo  of 

\\hether  it  he  made  public  •''ff*’’’ I  y  amountin’^  to  $215  230.  as  com-  ada.  Imperial  Ranh  ''f  Canada,  Rank  ;  business  on  the  27th  September, 

being  ex.aniined  or  held  for  presenta-  jtmm  ntm^  to  i  ,ron  real  St.and.ard  R.-mk.  Rank  1027. 


The  R.ank  of  Nova  Seoti.s:  'I'he  Im¬ 
perial  Rank  of  Canada;  The  Domin- , 
ion  Rank;  The  Rank  of  Toronto;  ! 
Standard  Bank  of  Canaii;’  and  ' 
Banqiie  Canadienne  .Nntionnle.  iiie  j 
shares  will  he  offered  at  .^2:i.50.  A  j 
unique  feature  of  the 'trust  provid‘'s  j 
that  a  cash  fund  of  $1,000  he  sot  aside 
on  each  1,000  shares  .0  provide  for 
exercise  of  stork  snhseription  rights 
tinder  tho  terms  of  an  ngrooment  1 


n  *  *  n  *J  r _  llurty  tear  Gold  Ronds,  vvhirh  mav  1 

iiGminion  endge  lompany,  ho  then  ont.stanriin.g,  by  payment  of 

l.I.HITED.  the  principal  thereof  with  a  premium 

_  of  ten  per  cent.  (10e;>  thereon  an.i 

niviDMMt  xoTicti.  accrued  interest  to  the  said  first  day 

Xotice  is  heioiiy  given  tiiat  .a  Divi-  of  .Tantiary.  1')23,  at  the  piincipal 


_ _  Notice  Is  hereby  given  that 

To:  The  holders  of  tho  Five  For  »ixt>’-fiffh  quarterly  dividend  of 

Cent.  (5ei)  Consolidated  M-irt-  thrf'e-qnarter.s  per  cent, 

gage  Thirtv  Year  Gold  Ronds  ('  UM.  hetng  at  the  rate  of  seven 
of  the  above  named  Company.  >  I’*'/:''”"''!’'  L"*-  '’''f’’- 

dno  .lantiary  1,  1!i:i  l.  sretired  liv  f'  ^  "‘c  “  '  ""  w 

Tnist  Deed  dated  .Iiino  Mth,  I '  '’ferre.  Stock  of  the  C  otnpany  has 

To.n  i„  r  r  ,1  r>  i  hom  declared  payable  to  sharehold- 

lOOt,  in  favor  of  the  Royal  ^  j, 

Trust  tompany,  Tnistee.  ,,,07,  that  chtmues  will 

1  V,  u  I  *,  ,  ■  he  mailed  September  30th,  1927. 

,  ,,  1  ,  NOTK  E  is  hereby  given  that  .n 

ti'fiTiS'icI  siifh  t*llior  business  ,  •  ai  j  IjOOKR  not  ClOSOO. 

prop.  rlv  hr, 'light  hof.'iv  <!'<'  tvxerci.se  of  the  power  reserved  Ry  order  of  the  Board 

'  to  it  tinder  the  provisions  of  the  said  '  vviTiTTAi'r'o 

Trust  Deed,  the  undersigned  Com-  ir'i  "r."  '-2' 

pany  will,  on  the  first  day  tif  .Tanu-  ,,  ,  Mce-Pres.  &  Sec  y-Treas. 

ary.  1928,  redeem  all  nf  it.s  live  Per  X 
Cent.  (5*’;)  ('('usolidated  Mort.gage  ^  .... 

Thirty  Year  Gold  Ronds,  vvhirh  may  | - - - - 

the  principal  there  oMvith'T  pTemitim  1  Thu  Sherwiii-Wllllams  Company 

:vz,rz:z'.  -rijl  of  Canada,  Limited 


drtui  ..f  On,'  PJT  ,ont  ( ' '‘c  >  '‘ej'  ‘'"’joffiee  of  the  Rank  of  .Montreal. '  in  I  - 

.lu.iiter  rtuiing  .’.i.,,!  (',-t,)i),’r,  c'- , •  <in,i  , ,  ,  ,  Twenty-ei.ghtli  quarterly  dividend  of 

ii„nn..  „f  K„„r  p.'r  emt  ,  ,  .7 1  Montre.al.  .anada,  or  T.ondon.  Eng-j^^^  ^  ^ 

111,'  ,';ir  riniing  .it-st  <vrt,)b('r.  land,  or  at  the  agency  of  the  said  1  ‘,,1  ...  .  o,  , 

I''^:.  (lu  ipg  .It  lb,'  rato  of  IOC-  f,'r  Rank  in  the  City  of  Now' York,  U.S.A..  ® 


iht'  rui»ioiU  y«'jir>.  has  bo^n  (loclnroil 
an'I  f'fiif'rrd  ti>  bo  paid  on  tho  15tfi 


hetwoon  t'^nifed  Stntr-s  Shares  Tor-  Xovombor.  ini’T.  to  Sbaroholdors  of 


!  rooonl  at  tho  oloso  of  business 
October.  1027. 

Ily  Order  of  the  Hoard. 

F.  W.  KVKNS. 

Secretary 

Montreal.  P.Q. 

20th  Sopteinber.  1027. 


at  the  option  of  the  holder  or  bearer.  I  e^;;jj.”a®^5;TnTexlaS^^  ” 

Holders  of  said  Ronds  are  accord- 1 shareholders  of  record  the  15th  financially  by  means  of 


i  Liquid 
Gold 

and  Richer 

“He  who  owns 
the  oils  controls 
the  World” 

- HENRI  BERINGF.R— — 

^  I  '*  0-T).\Y  there  is  hardly  a  natl, 
that  has  not  adopted  in  pra 
tice  the  creed  of  the  French  Senate 
Ilenri  Beringer — I  the  New  Yo 
Tinipn) — "lie  who  ownp  the  oil 
controls  the  world.”  He  wrote  tl 
in  the  much-quoted  note  to  Cleme 
ceau,  “For  he  will  control  the  s 
by  heavy  oils,  the  atr  by  refined  oi 
and  tho  land  by  gasoline  and  llliu 
inating  oils.  Besides,  he  will  ru 


Inglj  required  to  present  their  j,]ay  of  September,  1927,  and  that 


Doiainion  Engineering  Works, 

it  conveniently  be  shows  very  satisfaotorj  invpstmf'nt  fn  the  sh  ires  MMITED. 

fv.r  Judsm.nts  .re  Ural  in  prom,  frjni  »p.^^  Tlio.r'tor,  - 

...hMurr  W»r<  "»nk.  c,-,rry  on  ,l,n  ontirn  bonkinn  I'lVMIKM)  I.OTKT. 

‘t  working  capital  condition.  I  business  of  Canad:t  without  compe-  .-\  Dividend  of  two  per  cent.  (2T) 

Profits  for  the'year  as  shown  on  tition  other  than  that  supplied  by  has  been  declared  on  the  Capital 
e  income  statement  amounted  to  j  trust  companies.  Stock  of  the  Company  for  the  qnar- 

SS  765,  as  compiired  with  $151.10fl;  I  The  hanks  whose  stock.s  secure  ter  ending  30th  September.  1927, 
a  result  however,  of  a  much  j  the  present  offering  of  trust  cerfifi-  payable  3rd  Octaher.  1927,  to  Share- 
a^er  appropriation  for  d  precia-  cates  are  the  Dominion  Rank  of  Can-  holders  of  record  at  the  close  of 
>n  a  mountin’^  to  $215  230.  as  com- Lada,  Imperial  Ranh  ''f  Canada,  Rank  !  business  on  the  27th  September, 


being  e.x.ammea  or  nem  tor  presenta-  555  003  for  the  pre- 1  of  .Montreal.  Stand.ai  d  Rank.  Rank  1927. 

tion  to  parliament  next  ses.slon  is  not  available  for  bond  of  Toronto.  Canadian  R:tnk  of  Com-  By  or, 

known  and  may  depend  on  the  na-  ^^rest  are  shov^n  a  $73,515.  a.s  !  merce.  the  Royal  Rank  of  Canada, 


vious  year,  profits  available  for  bond  of  Toronto.  Canadian  Bank  of  Com-  By  order  of  the  Board, 

inte.rek,  are  shown  at  $73,515.  a.s  i  mere?,  the  Royal  Rank  of  Canada,  P  y;  pvENS. 

comp.ared  with  $96,099:  interest  on  1  Bank  of  Nova  Scotia,  and  Ranqiie  Secretary, 

bonds  at  $76,521.  left  a  net  loss  for  |  Canadienne  Nationale.  Canadian  7, rout  real.  Qtie..  September  20th,  1927. 


ture  of  the  report.  compared  with  $96,099:  interest  on  Bank  of  Nova  Scotia,  and  Ranqtie 

No  doubt  parliament  will  receive  $76,521.  left  a  net  loss  for  | Canadienne  Nationale.  Canadian 

.something  of  a  shock  when  It  learns  yp^r  of  $3,005,  as  compared  with  Rankstocks.  Tnc..  organized  tinder 
the  cost  of  the  cotnmission.  It  will  ^  prrtceding  period  of  the  laws  of  New  York  State,  is  ah- 

make  a  good  sized  hole  in  a  million  <30  soliitely  limited  to  the  ptirehase.  for 

dollars.  5Ir.  Row eB  alone  has  to  be  riffle  In  Sight.  theaccountof  this  trust,  of  blocks  of 

mornhs  thl  c'imD.ion  has  On  the  balance  shee^  net  working  stock  in  those  nine  banks  and  in  the 

montns  me  comniuMOU  nas  neen  ..  i  «hows  an  increase  of  over  i  Banque  Provlnciale  of  Canada.  No 
roaming  the  countrj.  $100  000  at  $1  026  405  as  compared  :  commitment  in  The  stock  of  anyone 

of  the  commission  .and  its  staff  and  current  assets  are  :  InstituUon  is  to  exceed  25:c  of  the 

shitn  down  at  $2J32.086  from  $2.- |  whole. 

_  829,263,  while  current  liabilities  are  j  - - - 

also  lower  at  $1,715,681  from  $1,-  piyf)  GOOD  ORE  .\T  CORONA. 

I  '  914.814.  .  V  -»  Information  has  just  been  received 

Sftlfl  I  U  m  It;  ft””  the  Superintendent  of  Corona 

issues  3010  I  holders.  Pr^ldent  Robert  J.  Magor 

-  _ _ _  a  Short  while  ago  is  much  Improved. 

August  29— Sioux  Lookout.  Ont,  to  the*"  fiscal  period  under  review. 


Srr,”.,”'"  ™E  FAXT-VSTir  WE.4I,Tn  d.rlv 

,1.0  aforoool.,  „.„o.  f,„,„  .,„d  ,„,or  Mt  olo.od.  ZZ  "ToS'LDT.'ir"'"* 

Which  said  Ronds  will  cease  to  bear  By  order  of  the  Board.  ‘  „ 

interest.  2^  ^  WHITTATyER 

Dated  at  5Iontreal  Canada,  this  Vice.-Pres  &  Sec’y-Treas.  *he  high  seas  men  w 

12th  day  of  September.  1927.  Montreal.  to  bend  half  naked  In  the  stoh 

THE  SHAAVINIGAN  AVXTFR  Sr  September  8th.  1927.  hold  dripping  with  coal-grime,  m 

emv-Pn  rmtPvvV  _ _  ®tand  CLEAN  AND  CLOTHED  tur 

l-U  I  O.MPAN\  r  — levers  that  let  In  the  FUEL  01 

Jas.  Allison.  ARITIRI  POWPR  PAPPR  THIRTY-EIGHT  PER  CENT,  of  t 

Secretary.  /IDIIIDI  lUirLll  fx  Ini  Lit  world's  shippin.g  now  moves  by  gra 

- L - - —  PnMPANV  I  IMITPn  shipyards  me 

DIA'IDEND  NI  'IBER  1(17  Itl/lfirnlll  LllUllLD  motor  tonnage  than  steam  is  bull 

ing 

Hollinger  Consolidated  Gold  diyidem)  notice.  i,  » 

I  •  ..  J  Notice  is  hereby  given  that  a  quar-  IN  TAVELVE  HOITRS  by  twelve  m< 

illineS^  Limited  terly  dividend  of  1%%  has  been  de-  we  are  told,  the  largest  steamshi 

(No  Personal  Liability.)  dared  on  the  Preferred  Stock  of  the  can  be  loaded  with  OIL,  while 

‘  Abitibi  Power  &  Paper  Company,  would  take  FIVE  DAYS  and  five  hu 

A  dividend  of  2%  on  the  ontstand-  I-imited.  payable  the  1st  day  of  dred  men  to  load  it  with  coal. 


Books  not  closed. 

By  order  of  the  Board. 


Montreal, 

September  8th.  1927. 


ABITIBI  POWER  &  PAPER 
COMPANY  LIMITED 


August  29 — Sioux  Lookout,  Ont. 


MAPLE  LEAF  MILLING 
COMPANY,  Limited 


ing  capital  stock  of  the  Company  has  October,  1927,  to  shareholders  of  ¥  if  »  ¥ 

been  declared  payable  on  the  7th  record  at  the  close  of  business  the  THE  UNITED  STATES  still  pi 

day  of  October,  1927,  on  which  20th  day  of  September,  1927.  duces  seventy-one  per  cent,  of  t. 

date  cheques  will  be  mailed  to  share-  By  Order  of  the  Board,  world’s  OIL.  and  the  Standarq  < 

holders  of  record  at  the  close  of  „  otifTTH  Companies  and  their  subsidiari 

ber'T'T'i*?""  Septem-  Secretary-Treasurer.  portion 


stituUon  is  to  exceed  25:c  of  the  rnGFFnnr.n  niviimxD  xo.  «i> 

.  .  Notice  t.,1  hereby  given  that  a  divi- 

Tu*"'  dend  ha-a  been  declared  for  the  quar- 

- - - ter  ending  October  .Ird.  1927,  of  one 

FIND  GOOD  ORE  AT  CORONA.  oot,^^;' 

Information  has  just  been  received  isth,  1927.  to  S'harehoider.s  of  reror-i 
am  the  Superintendent  of  Corona  at  dose  of  hnslnes.s  October  3rd,  1927. 
Ines  to  the  effect  that  the  find  made  order  of  the  Board, 

cbrwrf  tcht1«i  n fro  1^  niiicb  ininrov'od.  I,D*-H.9IAX,  Scorefary. 


date  cheques  will  be  mailed  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  21st  day  of  Septem¬ 
ber.  1927. 

DATED  the  14th  day  of  September, 
1927. 

I.  McIVOR, 
As.sistant-Treasurer. 


Dominion  Textile  Company, 

LIMITED. 


$30,000;  5*^Cf  20  ins.;  Dyinent.  An-  your  works  have  been  working  at  that  the>  are  cording  to  the  w'eekly  statement  of 

derson  &  Co.,  9D.062;  cost  basis  fair  capacity,  and  during  that  time  topof  a  big  eposn  .  e  *  the  Department  of  Commerce.  Wliole- 

5.04-;.  have  completed  all  thc^  railroad  con-  ^  prices  continued  to  average 


duces  seventy-one  per  cent,  of  t 
world’s  OIL,  and  the  Standarq  <' 
Companies  and  their  subsidiari 
control  by  far  the  largest  portion 
the  world’s  oil  supply. 

¥  ¥  ¥  ¥ 

AA'HO  HAS  BEEN  profiting  to  1 
greatest  degree  In  the  Standard  01 
vast  earnings — the  small  Investo 
No;  that  was  quite  beyond  his  see 


- - - j  NOTICE  OF  DIATDEND,  No;  that  was  quite  beyond  his  see 

I  AlIRPNTinP  CnMPAMV  ^  Dividend  of  One  Dollar  and  of  Investment.  Until  recently,  1 
LnUliLli  I  IUL  wUlflrHIl  I  ,  iTwenty-five  cents  ($1.25)  per  share  Canadian  Investor  of  average  mea 
LLMITED  on  the  Common  Stock  of  DOMINION  had  "either  to  deprive  himself  of 

-  TEXTILE  COMPANY  Limited,  has  reasonable  return  by  seeking  saft' 

DIVIDEND  NOTICE.  declared  for  the  quarter  ending  only,  or  needlessly  risk  his  capital 

.  T..  . ,  .  ,  ^  September  30th,  1927,  pay.qble  1st  haphazard  and  fortuitou.s  inve 

A  Duidend  of  one  ,and  one-half  per  '  October,  to  shareholders  of  record  ment.” 


>4'";.  have  completed  all  the  railroad  con-  uea  .*  .  *  snle  prices  continued  to  average  cent.  (IVs^r)  has  this  day  been  de- ;  September  15th 

Queen’s  Park  Plaza  Co..  $600,000.  tracts  let  during  the  first  quarter  P'f,*'  hi.gher,  as  compared  with  the  pro-  dared  upon  the  Capital  Stork  of  this!  By  Order  of  the  Board. 


kFiUCCiio  Aciin.  A  lata.  v  v.,  vuw.x-vu,  traVlS  IVL  UUHU^  tilt;  lllJit  r*  yxi-o  v-n  rtt  r.n  f  IH.2:ner.  HS  COmparen  Wlin  me  pre-  tiaitil  upuu  mt;  a  UllIUll  Oiuriv  in  MilJi 

6^2';o  15  years;  ser.;  Ramsay,  Stew-  of  lf>27.  There  is  no  new  business  dominion  uove.un  eni  week,  hut  -vi'ere  still  below  Company  for  tho  quarter  ending! 

art  &  Co.,  off.  at  97^4 ;  yielding?-^,  of  any  ma.gnltude  in  sight  at  the  ,  x-  the  level  of  Inst  year.  Prices  of  Septomber  30th,  1927,  payable  Mon- j 

Sept.  13 — Mun.  of  Bromptonvllle,  present  time.  Although  this  is  an  Superintenaent  is  ver>  ^Pti-  continued  to  advance  Iron  October  3rd,  1927,  to  Sharchold- 1 

P.Q..  $165,000.  5^f,  1-40  years;  Cre-  unfortunate  condition,  it  brings  your  mistlc  stating  that  this  new  find  lias  prices,  showing  no  change  ers  of  record  at  the  riose  of  bus:- I 

dit  Anglo-Fran^als,  99.27.  tnf.^  «  biirbiv  iinnid  Tkosi-  been  opened  up  for  some  consider-  _  *  ..-.-u  I 


I  corporation  into  a  highly  liquid  posl-  been  opened  up  for  some 


Sopt.  14 — County  of  Lanark,  Ont.,  Oon.  All  bank  loans  have  been  paid  able  length  and  for  better  than  two  .  .  vear  aim  ’ 

5.000,  Srf.  20  Ins.;  Bell,  Gouinlock  off.  and  there  still  remains  sub-  and  a  half  feet  in  width  showing  luan  .i  .>tar  ago. 

C!o.,  100.35;  cost  basts  4.97%.  stantial  cash  in  hand.  heavy  mineralization  throughout.  O  •  f  j 

Sept.  14 — U.C.  of  Stormont,  Dun-  —  .  ,  - . — - — - - — - —  i  tSUSinBSS  indCX 


Sc  Co.,  100.35;  cost  basts  4.97%. 

Sept.  14 — U.C.  of  Stormont,  Dun- 
das  and  Glengarry,  Ont,  $50,000,  5%, 
20  ins.;  Bell,  Gouinlock  &  Co., 
100.31. 

Sept  16 — Gatineau  Power  Co., 
$18,500,000,  5%,  1956;  Harris,  For¬ 
bes  &  Co.;  Drury  &  (To.;  Royal  Sec. 
Corp.;  Greenshields  &  Co.;  A.  E. 


hea\'y  mineralization  throughout. 


from  tho  preceding  week,  averaged  ncs,<;  September  17th,  1927. 
lower  than  a  year  ago.  order  of  the  Board  of  Directors. 

- — — — -  W.  F.  ROBINSON. 

Business  Index  ^  , 

_ _  .Montreal,  Quo.,  September  9th,  1927. 


AT  THE  LOOKOUT 


p.a  of 

-  ^  -  Increase  or 

*  1927  Decrease 

Hank  deblfc  July  $2.687. ono.noo  -fio.s 


Corp.;  ~ Greenshields  &  ’co.;'  A.  E.  (Continued  from  Page  1)  eight  months  ending  Angu.st  the  Can-  _s<:i>t.  9.  .  .  . 

Ames  &  Co.;  Daly  &  Co.;  Dom.  Sec.  northern  districts  from  Edmonton  I  ^f  automobiles  j'liiy  ;  ; 

Cogp.;  Hanson  Bros.;  Wood,  Gundy  East  into  Manitoba,  and  in  northern  wfaiHed  150,321  in  number  and  the  liinpinynunt.  .Vuly 


('onfJtrur.  Aug. .  . 
j  Grain  in  Store, 
I  Sept.  9.  ,  .  . 


C.X. I<.  gross,  week 
Sr*pt.  It.  .  .  . 

r.N.n.  n<’‘t.  .Tilly 
Triulr  for  August: 

r>«:  port  «5 . 

Iinpnrtq . 

T'alanro . 


Optimistic  reports  coming  out  of  ,7  ^^^.9 


'&  Co.;  Nesbitt,  Thomson  &  Co.;  Alberta  16  to  15  degrees  of  frost  a.ggregate  J'al^os  values,  f.o.b,  plant,  r’nmmodiiM  I’rlces, 

Rene  T.  Leclerc,  Inc.;  National  City  were  being  experienced.  These  con-  536,(57,055^^  as^  enrnpared  with  -luiy . 

Co.,  off.  at  97*/^;  jdeld  over  5.16%.  ditions  were  much  more  severe  than  *9utput.  of  155, 34(  units  valued  at 
Sept.  16  —  Windsor  Court  Apts.,  anything  which  has  been  experienc-  ff>4.6a"-391  in  the  corresponding  per-  I’, 3, ’  «  i] 

Ltd.,  $400,000,  6%,  1942;  W.  A.  Mac-  ed  this  year,  and  yet  it  was  found  '’f  1926.  i.;'„riiinc«-L 

kenzle  &  Co.,  Ltd.,  off.  at  97.60;  yield  that  the  1926  crop  did  not  suffer  The  fact  that  few-^r  automobiles  C.T'.R  gro.ss,  week 
6.25%.  anything  like  so  seriously  as  was  Produced  this  year  and  that  they  r-iiv'  ii' 

Sept.  16  —  City  of  Sarnia.  Ont.,  feared  at  the  time.  Not  only  arc  repre.sented  more  money  would  seem  ex  i<  gross' week 
$400,000.  5%,  20  ins.;  J.  L.  Graham  facilities  for  threshing  and  market-  reflect  the  curtailed  output  of  the  Sopt.  11.  .  .  4.» 

&  Go.,  McDonagh,  Somers  &  Co.,  ing  damaged  grain  improving  from  Ford  Company  due  to  the  roorganiza- , 

C.  H.  Burgess  &  Co.,  100.118;  cost  year  to  year  in  western  Canada,  but  tion  of  the  plant  to  bring  out  tho  new  |■-^p''rts"'^  .  ^  .  a.i.o: 

basis.  4.985%.  the  adoption  of  mixed  farming  on  an  Ford  car.  iinpnrts . 99, .v 

Sept.  17 — St.  Maurice  Valley  Corp.,  increasing  scale  is  providing  a  home  ¥  ¥  ¥  ¥  italanre .  3,3; 

$2,000,000,  514%,  1957;  Wood,  Gun-  market  for  low  grade  crops  which  Optimistic  reports  coming  out  of  s^arn«'’".ook*~ppt  ,7  ;; 

dy  &  Co.,  Ltd.,  off.  at  96.50;  yield  were  formerly  a  total  loss.  western  Canada  as  to  tho  erop  and  vver.  \v('('k'p('pt.  21 

5.75%.  ¥  ¥  ¥  ¥  its  effect  on  buying  power  and  biisi- - 

P.  T.  Legare  Co.,  Ltd.,  $1,000,000.  Eastern  Canada,  as  well  as  west-  "^ss  generally  have  been  largely  1  .  .  i 

6^.  29years;  McLfK>d,  Aoung,  Weir  Canada,  Ls  harvesting  bountiful  confirmed  by  the  chief  officials  of  Latest  Insurance 
k  Co.,  off.  at  99;  yield  about  6.10%.  crops.  The  best  crop  that  Quebec  Canadian  Bank  of  Fommerce—  Quotations. 

Brique  Frontenac,  Ltd.,  $200,000,  recorded  for  fifteen  years,  and  Sir  Joseph  Flavelle,  chairman;  Sir  Ry inKuranr^investmpntsLim 

eibo;.,  between  1930  and  1942;  La  perhaps  more,  is  predicted  by  ex-  'lohn  Aird,  president,  Sir  Thomas  Company:— 

’•Corp.  de  Prets  de  Quebec,  off.  at  |  p^P^g  pj  proa'inclal  department  White,  vice-president,  and  .1.  S.  Lo-  \rJna  i!  i'. '.! !!! 

100.  of  agriculture.  Fine  Sopteraber  wea-  aan,  general  manager  -  who  have  Ar.-ma  i.ifn  . 

Municipality  of  Mapel  Ridge.  B.C.,  ^jjgp  jj^g  greatly  helped  the  late  hw'n  on  a  tour  of  inspection  to  the  (P.VtesV . 

$4fi.000,  5'i^f.  30  years;  Royal  Fman-  crops;  rain  has  been  plentiful.  In  coast.  Mr.  Logan  estimates  that  f-imdcn  . 

cial  Corp.,  at  99.63.  _  regard  to  potatoes  there  has  been  there  will  be  •$725,000,000  to  $900,-  Canadian  Fim. .' . 

Moose  Jaw.  Sch.  Dist.  No.  1,  S^k.,  much  moisture  with  the  result  OOO.OOO  go  into  the  Canadian  We-st  OanaJa  NaOnnai.  :!''!!!!!! !!! 
$70,000,  5%,  20  ins.;  Houston.  vV  11-  considerable  damage  has  been  this  year  for  the  farmers.  Capital  i.ifc zo*';.  paid  ^ , 

lou.chby  Sc  Co.,  97.65;  cost  basis,  (jQpg  short  cron  mav  result.  When  it  is  considered  that  for  <asua]ty  nf  c.  anada  .50''>  pai(i,  . 

5.15%.  *  *  *  several  years  now  western  farmers 


29.«r>l,SSS  -i-1.91.0 

27.312. .mn  — 22.4 
nn.npT  — 1 4  q 

r>.',,2.-,0  —It. 8 
109  2  -J-  1.2 


ompany  for  the  quarter  ending!  jy  w^ibr  DIYEHSIFIED  Standard  Securlt 

^pteimber  30th,  1927,  payable  Mon- j  Secretary-Treasurer  Limited,  an  Investment  Trust,  sole 

ly,  Ortober  3rd.  1927,  to  Sharchold- 1  iqontreal,  August  3nth.  1927  problem  most  satisfactori 

■s  of  reeord  at  the  riose  of  bus:-  I  _ ^ _ .’  Functioning  through  a  Trust  Co' 

'ss  September  17th,  1927.  _  ”"7  .  ^  pany,  whereby  all  Investments  s 

By  order  of  the  Board  of  Directors.  DOlUifliOII  TCXtllB  COmpdliy,  safeguarded  by  an  eight  per  ce 

W.  F.  ROBINSON,  LIMITED.  preferred  trust  certificate,  the 

Secretary.  —J _ 1  •  vestor  is  not  only  absolutely  p 

ontreal.  Quo.,  September  9th,  1927.  NOTICE  OF  DIVIDEND.  tected  by  one  hundred  per  cent,  c 

.  T^-  -J  1  »  J  rr.u  lateral  held  by  the  Trust  Co.  agaii 

J _  ^  _  i  I  I  A  Dividend  of  One  and  Three-qnar-  .  j 

^  ilNTiTkTAXT  P'’’’  on  <he  Pre-  certificate  issued, 

l  AA  ADIAN  COTTONS,  ferred  stock  of  DO.MINTON  textile  ¥  ¥  ¥  ¥ 

LIMITED  Cu.dPANY,  TJmited,  has  been  de-  BUT  HE  SH.\RES  In  the  actual  eai  I 

_ _ _  dared  for  the  qua.rtrr  ending  Sep-  ings  of  a  carefully  selected  gro. 

Notice  i.a  hereby  given  that  n  Ouar-  f^mber  30th,  1927,  pa.vahle  October  of  the  parent  Companies  of  Stands! 


CANADIAN  COTTONS, 
LIMITED 


K8.3f!0  —  3.fi 
2,192,156  -4-  5.0 


,2,557.090  —  6.9 
3,126,736  —20.2 

4.S17.71.5  —  1  0 
2,466,981  —28  8 

95.954.895  -1-  4  7 
99,348,340  4-10  8 
3,393,4  15 


terly  Dividend  of  One  and  a  Half  per  15th  to  shareholders  of  record  Sep 

cent.  (134%)  ha.s  been  declared  on  the  tember  30th 

Freforred  Shares  of  this  Company,  r,.,  nr/to,-  ..e 

payable  the  tth  dav  of  October.  1927  Order  of  the  Board, 

to  Sharehnider.s  of  record  the  24th  JAS.  H.  WEBB, 

Septeiniier.  1927.  Secretary-Treasurer. 

Al.so  that  a  Quarterly  Dividend  of  Montreal.  August  30fh,  1927. 

Two  per  cent.  (2%)  ha.s  been  declared  ^ 

on  the  Common  Share.s  of  thi.s  Com-  j  '  , 

"i7-  Cansdiin  PacIficRailwaiiCoiiipaKu 

By  Order  of  the  Board.  - - - 

R.  G.  TOIAIIE.  DIVIDEND  NOTICE. 

Acting  Seeretary-Trea.surer. 

Monteral.  Augu.st  29th,  1927.  ' 


>tli  to  shareholders  of  record  bep-  oils  --  and  their  subsidiaries 
■mber  30th.  through  the  Common  Stock,  wh 

By  order  of  the  Board,  he  is  at  present  permitted  to  buy 

JAS.  H.  WEBB,  ten  dollars  a  share — one  with  eve 

Secretary-Treasurer,  share  of  preferred  at  twenty-five  d 
ontreal,  August  30th,  1927.  lars  par  value. 

anadianPacIficllailwaiiCoiiipaLa  S ! 

- - -  aboard  THE  GOLD  WAGGON.  5 

DIVIDEND  NOTICE.  — and  even  tho  large  operator  rr  I 

_ _  avoid  inheritance  tax  romplcxiti 

At  a,  meeting  of  tho  Board  of 


western  Canada  a.s  to  tho  erop  and 
its  effect  on  buying  power  and  busi¬ 
ness  generally  have  been  largely 


Vvrr.  \v('ok  ?F'pt.  21 


Latest  Insurance  Stock 
Quotations. 


MOTICK  Is  hereby  clren 

TTy  Insurance  Investments  Limitod,  Toronto.  iN  «ien<l  of  ono  and  fh 


es..  ..se.. -  Diroetor.s  bold  todav  the  following  '''“I’ 

QUINTE  AND  TRENT  VALLEY  dividends  were  deolared:-  -  many  In  many  places.  I 

POWER  COMPANY,  LIMITED  cent,  for  the  half-year  ende-d  30th  EXPERTs'  H.WE  figured  that  i  j 

-  June  last;  this  opportunity  been  available  i; 

nOTICn  OF  DIVIDEXn  On  the  Common  Stock,  two  and  teen  years  ago,  a  diversified  inve. 

i^OTiCK  Is  hereby  ciren  that  .a  rtivl-  one-half  per  Cent,  for  the  quarter  ment  of  $1,000  in  a  group  of  1 


NOTICE  OF  DIVIDEND 


Company; — 
.•\otna  Ca.=;ualty .  .  .  . 
\rfna  I'lrf*  . 


fhpoc-quarfer*  en<:rd  HCth  JuDo  last  from  railway  standard  Oil  Companies,  would  h?  I 


107.5  ^  revenues  and  Special  Income; 

ln>c  Soplmilirr  HO,  1027,  liiin  horn  il«*-  n.  ji  u  j  i-t 

5^9  riiireci  upon  fho  i*HLiFRi{HL:n  Both  dividends  are  pAyabh 


I  Canada  Natl(^nal . 

t^'apital  Liff  20^r  paid  . 


List  of  Tenders 


CITY  OF  SARNIA. 


done  and  a  short  crop  may  result.  When  it  is  considered  that  for  ®  ' 

¥  ¥  ¥'^  ¥  several  years  now  western  farmers 

The  wheat  markets  have  been  tm-  have  been  liquidating  their  debts,  it  f'ommnnw(oith  i.ifp  in%  pj 
settled  by  the  conflicting  reports,  will  be  appreciated  that  the  surplus  ufo 


Orlobcr  1.  1927,  to  shiir.'holdor.s  of  re¬ 
cord  Sepfenil.cr  20,  1927. 

By  order  of  the  BoacI, 

CIIAS.  10.  aVIlITTKN, 

Secretory. 

Montreal,  September  12,  1927. 


■loiiitioni  Both  dividends  are  payable  Isf 
piiynhlel  October  next  to  Stockholders  of  roc- 


shown  returns  to-day  of  $19,185.0 

¥  ¥  ¥  « 


Ottawa,  which  is  usually  regarded  available  for  equipment,  building  rontincnt.-ii  ins . 

as  conservative,  came  out  with  an  and  other  expenditures  will  be  very  <;ontin(ntai  i.ifc20';tpaid 
estimate  much  greater  than  had  substantial.  r)rrm,">f‘ran"(fuar.'&  Acc 

hoivn  •ir.tt/.lno'tna  TO,;.,  -nrfta  ¥  ¥  ¥  ¥  Dnmininn  I  ro 


been  anticipated.  This  was  follow- 


A  syndicate  composed  of  J.  H.  ed  by  a  considerably  smaller  estl- 
Graham  &  Company.  McDonagh.  by  the  Manitoba  Free  Press, 

ji.uuuii  1  J  Riir^eKR  Sl  whose  figures  at  this  season  areusu- 


Thc  reactionary  phase  in  the  U.S. 
which  began  last  October  has  been 


(Vown  Life  fully  T’aid . 

Dom.  of  Can.  (iuar.  &  Acc. 

Dominion  f  .rp . 

Dominior  I  ifo  .50'"^  paid  .  . 

Kxrrlpior  Lifp  30% . 

Federal  .  . .  .  • 


in  evidence  since  in  one  industry  or  Federal  Fire 2.5%  paid. 


Fidelity  and  Casualty. 

Fidelity-I'hi  nix . 

Firemen’s  Fund . 


„  ^  fn  TT  Jo  \  wnose  iigures  ai  rnis  season  areusu-  ^  uviuuuuu  muuv  m  uhy;  v  mi  *  • 

Somers  &  Co.,  and  C.  H.  teifderers  below  those  of  the  government,  another.  But  the  people  who  have  K|Ii4ity-i% 

to.,  were  hut  have  from  past  experience  come  economized  since  last  October  should  lir.m.  n's  iMnd . 

lor  an  issue  of  $400,000  City  ot  h  -  regarded  as  more  reliable,  buy  freely  during  the  12  months  be-  . 

nia  aO'r  debentures  maturing  However,  both  estimates  give  assur-  ginning  with  the  la.st  quarter  of  (’r.’-at  Atmncan .  '  !  ' ! 

oq'ial  annual  Instalments,  the  price  .jjjgg  ^  crop.  These  estlm-  1927.  This  should  be  true  in  the  f.nat  w.  t  i.itr!  fully  paid 
paid  for  the  bonds  was  100.118.  A^  accepted  in  Europe  as  in-  South;  and  doubtless  Henry  Fora  [{ar,7or"r  '  ;  ^ 

this  prlee,  the  money  was  costing  (jjpqting  an  unusually  large  export-  will  buy  more  steel  and  other  ma-  iiom('  . . 

the  city  a  4.985%  basis.  Keen  com-  sm-plus,  and  prices  weakened,  terlals  than  he  has  during  the  past  [mpi-riai  i.ifc  86|'7  paid. . . 

tt-nc  din-uin  in  the  bidding  2-.-  . . .  _ cl,.  ;<=  nn  ns.  (  o.  .,f  .\,.rth  Am 


Canadian  Paperboard 
Company,  Limited 

NOTICE  OF  DIVIDEND 

^  OTIC  IO  in  iK'reb.v  Kiven  fhnt  n  dlvl- 
*9  (Ipnil  «f  one  iiiiil  tlirre-qiinrtern 
per  eenf.  (I1:i2'c)  for  llie  qijiirter  end- 
iiie  September  .30,  1927,  hii.s  lieen  de- 
eliired  upon  the  7Cr  I'HIOFMIIII  MD 


ord  at  three  p.ni.  on  1st  September  AND  REMEHHE.R  that  during  t 
next.  period  given  above  wherein  st. 

By  order  of  the  Board.  '•'•st  profits  were  shared,  there  5\ 

ERNEST  ALEXANDER,  consideration  given  to  FUEL  C 

Secretary  — which  now  is  .showing  even  grea 

^  *■  po.ssibllities  of  profits  than  gasol 

,  Montreal,  5th  August,  19-7.  — despite  the  fact  that  the  consun 

-  -  -  - -  -  tion  of  the  latter  Is  doubled,  a 

Montreal  Light,  Heat  & 

Power  Consolidated  x-  *  * 

-  TWO  VERY  essential  facts  to  n 

45th  Dividend  In  regard  to  Diversified  Stand:  I 

■ - -  Securities,  Limited,  are  these:  Fi 

Notice  i.s  hereby  given  that  a  Divl-  — by  virtue  of  the  CHARTEI 


ginning  with  tne  last  quarter  or  (;r,.at 
1927.  This  should  be  true  in  the  pioat  \v.  t 
South;  and  doubtless  Henry  Fora  i  [|7|!7or"r 
will  buy  more  steel  and  other  ma-  Home 


petition  was  shown  in  the  bidding  Definite  reports  are  as  yet  lacking  six  months,  provided  there  is  no  Manufartu-^rru/e^^ 

for  these  bonds.  Wood,  Gundy  &  a.g  {j,g  European  grain  crops;  hitch  in  the  production  of  his  new  Maryland  Casualty .  „  ■  r. 

(  ompany  being  second  with  a  bid  of  they  are  expected  to  be  larger  than  model  in  the  opinion  of  the  Alexau- 


Serretnry, 

Monfmil,  Scptoiiihcr  V2,  11)1:7. 


HOLT,  RENFREW  &  CO! 


ciarod  to  Sharchrddcr.ci  nf  record  Bep-  more  than  fifteen  cents  of  each  d 
tember  soth,  1  927.  on  the  Montreal  lar  in  any  One  Company’s  securlti 
and  liondon,  Kngland.  Regi.ater.'s.  x  H-  >{•  >{• 

Dividend  rheqne.s  will  be  mailed  to  „  ,  „ 

registered  .shareholders  October  31st.  TO-D.\Y  from  this  brOwn  llq 
1927.  .  .  „  ,  come  some  two  hundred  useful  C 

By  Order  of  the  Board,  i,.hei..n„r= 


pany  bid  100.04. 


Dyment,  Anderson  &  Com-  jast  year,  but  not  bigger  than  the  der  Hamilton  Institute.  Monarch  i.iie  loc,  paid 

V6r3-g6  H‘  ^  ^  Montreal  1  ife  20' i  paid 

*  ¥  ¥  For  the  fourth  quarter  of  this  x.“!i'"naM' '1^2-/ ;  paid 

‘"rhe  next  ten  years  will  be  the  year,  It  Is  probable  that  manufi’C-  National  s  r<;ty . 

est  and  most  interesting  years  in  luring  in  the  United  States  will  ex-  '  ! . . . 

le  life  of  Canada,  and  will  mean  cecd  that  of  the  same  period  las  N(  »'  'I’nrI:  rapualty . 

lore  In  connection  with  the  develop-  year,  The  Brookmirc  Economic  ‘^>7'*"' . 
lent  of  our  natural  resources,”  de-  Sp'^vlce,  Inc.,  states,  although  th(  re 


COUNTY  OF  LANARK. 


come  some  two  hundred  useful  C 
®  r  vro  — from  the  heavy  lubricants  to 

.  Sec're’t’ary-Tre'asurer.  volatile  gasoline— and  should  . 

DIYIDEND  NOTICE  ON  I  Montreal,  September  19th,  1927.  products  of  the  standard  Oils  fail, 

I’REFERRED  S’TOCK.  -  -  --  - -  cease,  then  the  wheels  of  the  wo 

Notice  is  hereby  -ivon  that  Divi-IAIICDpr  PHWPR  TOiVIPANV  would  stop  ’midst  the  hubbub  I 
(lend  No,  33.  amounting  to  1%%  onjxVI^AiU  rUITLiIA  Ul/llJiniil  financial  chaos.  I 

the  Preferred  Shares  of  the  Com-  -  ¥  ¥  ¥  ¥ 

pany.  has  been  declared  payable  on|  Notice  is  hereby  given  that  a  divl-  HITIIOUT  that  ma.glc  draught, 
the  Ist  day  of  October,  1927.  to  dend  of  Two  (2rf)  per  cent,  h.as  uiwer  as  well  as  the  mightiest  ' 
shareholders  of  record  oil  the  28lh  been  declared  on  the  Common  Stock  ^jic  highway,  would  stand  pa 
of  Scjitcnihcr.  1927.  of  the  Company  for  the  quarter  end-  — tjj0  automotive  and  air-cr 

By  order  of  the  Boiird.  hig  September  30th,  payable  Octo-  industry  would  cease — and  well, 

R.  B.  LINDSAY,  her  13tli.  to  shareholders  of  record  ^ 

Secretary-Treasurer.  September  30th,  1927.  imagination. 


ZX  were  sold  emst  to  the  I  dared  C.  M.  Bowman,  chairman  of  arc  no  present  prospeet.s  o  a  return  y,.  p  ,  p 

municinlutv  of  4  97  Other  tenders  the  board  of  the  Mutual  Life  of  Can.  of  the  hectic  activity  which  p-.'vml-  s-™,,  v  pa. 

mumci^dUtj  of  4.J7.  Other  lenders  ^  ^  for  a  short  time  last  Mmnc  |  h -.7;,, ^  . 

were. —  u-  1  .  .  *  j  Fond  t  ions  in  the  various  hues  of  i  Sun  i.iic  / .  ^  paid . 

Bell,  Gouinlock  &  Co . 100.35  I  his  annual  tour  of  western  Canada,  ^re  uneven.  Lumber  tmd.Trav.'.r-^.  •, 

Wood,  Gundy  &  Co . 100.21  |  automobile  production  are'  main- !  so:;?7‘,'Vr;.  ^  ' 


Tom  rMrmer . 100.15  !  ^da  as  they  never  were  before  and  an  increased  i-alf 

A.  E.  Ames  Sc  Co . 100.15  remain  sm  during  the  next  few  production  shows  a  sli; 


Bi.g  iron  ;  l’.;:.  Kid'  ’i'y  &  Guar. 


ders  are  reported.  Prodiietion  of  I 
the  new  Ford  model  i.s  getting  uu-! 


.Ml  <|U(it:iii.)iis  in  Itnl'ar.s  per  .■diao'. 


Dyment,  Anderson  &  Go . 100.107  1  h®  and  moderate  increases  in  sii'cl  01- |  w, siui7.A-/ii.arc<' ii'a- 120(.  -12 

P'ry,  Mills,  Spence  &  Co . 100.007  I' ev  Canadian  bu.slness  and  finan-  (j^rs  are  reported.  Prodiietion  of!  All  (I'Kita'i  sns  in  itni'ar.s  per  .■diao'. 

Galrdner  '&  Co .  99.957  leaders  can  speak  with  greater  the  new  Ford  model  i.s  getting  uu-!  - - - -  ' 

Burgess  &  Co .  99.837  authority  than  C.  M.  Bowman,  who  der  way  only  grad.-.nily.  The  trend  'ij-nry  Ford  Goini?  Into 

Alcl^od  Young  Weir  &  Co..  99  77  a  practical  knowledge  of  agrl-  however,  is  definitely  up,  and,  el  - 

McLeod,  young,  weir  &  go...  cultural  economics  as  well  as  of  lowing  for  .seasonal  tendencies,  w,  ;  Producuon  of  Vx 


DlTfDAS,  STORMONT  AND  GLEN¬ 
GARRY. 

The  Dundas,  Stormont  and  Glen- 


business. 

¥  ¥  ¥  ¥ 

Piod'ucticm  of  automobiles  in  Can¬ 
ada  during  August  totalled  12,526 


may  expect  I>ctter  rciiorts  from  the  j  - 

manufacturing  iiidu.sti ies.  |  vork.— The  New  York  World 

**"■'*  !  savs  thaij  Henry  Ford  has  houglil 

The  dollar  volume  of  trade  in  Uie  1  ,  J/./,  ou'i  acres  of  hind  in  Pa.ra, 

United  States  during  the  week  enih  d  froiii  an  Aineriean,  who 


Montreal.  September  20th.  1927. 

THE  MOUNT  ROYAL  HOTEL 
COMPANY  LIMITED 


-  I  Vittirp  j,s  horuhy  jjiv'on  that  a  flfvl- 
>b2if  j  fiend  of  ?ind  ono-li?ilf  pei-  ttent. 

I  <  1  * )  foJ’  t  Ilf*  thi’er*  inontliH 
SepU’inber  3«ith.  Ilt27,  beiriK’  at  tlia  rato 
OlJd  ‘>f  la’i’anTinrn  on  t  ha  pj  cfoi’enoi' 

H'^Ij'l  i  of  lti(‘  foiYiiinny,  Im.'^  hri'ii  do- 

1.  ".w,  I  <^lared  p.'iyuhle  0(!(ohai*  ist.  li|27.  to 
.i.l«l,  .s;iiai*o}i(dda!>s  of  recorf!  at  Ilia  close  of 
j  l)U.  incH.M  on  the  LMth  day  of  St  pteio- 


By  order  of  the  Board. 

JAMES  WILSON.  \ 

-K  Secretary.  y 

I\rontrGal,  Sopt.  BI,  1027.  r 

rrrr..  :  ^ - a 

Provincial  Paper  Limited 


imagination. 

¥  ¥  ¥  ¥ 
HOWEVER,  now  is  the  time  to  atj 
yoiir.self  of  a  rare  opportunity  fo 
real  iiivestmt'iit — where  Safety  j 
assured,  and  where  there  is  a  roa 
vista  of  wonderful  extra  pro] 
ahead.  I 


garry  $65,000,  5%,  20-year  Instalment  cars,  an  increase  of  15%  over  the  United  States  during  tlie  week  enih  d  j;j;.,j,ii  fVoiu  tin  Ainerieiiii,  h(i  j  bu.  inf-ss' (in’  the  L'ltiV  dily  of  .*4. 1'uei 

bonds  were  aawrded  to  Bell,  Gouln-  output  of  10,987  units  in  July,  which  September  10,  tiS  seen  fioin  figun  s  j  ijohls  that  ronee.ssion,  for  $I2,<>(I(),-  i  b(  r,  1927. 

lock  &  Co.,  at  100.31.  Wood,  Gundy  was  the  lowest  month  this  year,  but  on  cheque  payments,  w;is  greater  (iqq  '[„(•  nds  to  use  the  land  for  "v  "'M'’''  "f  <h‘'  , 

&  Company  bid  100.21.  The  bonds  18%  under  the  15,261  cars  reported  than  in  either  the'  preceding  week  or  j  a  r'ulilxT  plantat.ion,  accordhig  to  a  .  .  -  <  *  ,«','cictary 

were  sold  at  a  cost  of  4.97.  for  August  of  a  year  ago.  For  the  the  corresponding  week  of  1926,  ac-j, report  reaching  this  city.  *  .Montreal,  .Scpi.  juih,  1927. 


^Montreal.  Sept.  2011),  1927. 


Notice  is  hereby  given  that  Reg-  YOU  WILL  DO  yourself  a  great  1 
iilar  Quarterly  Dividend  of  ^%'/r  on  justice  by  not  learning  cverythj 
I’refcrred  Stock  has  been  declared  about  this  at  once.  It’s  very  eaj 
by  I'KOVINCIAL  BABER  LLMITED,  Simply  drop  a  line  to  F.  .T.  Fairli 
payable  Octoht'r  1st,  1927,  to  Share-  anil  .Associates,  260  St.  James  Strij 
liolders  ot  record  as  at  close  of  bus-  requesting  full  details.  Same 
incss  September  1.5tli,  1927.  be  supplied  without  any  obligat^ 

(Signed)  AV.  S.  B-ARBER,  DO  it  now,  and  please  mention 

Secretary.  Financial  'rimes.  I  11 


irti:.  iriNANCiAL  L'iMLo,  iVlONl'REAi.. 


The  Laurentide  Company 

Limited 

GRAND’MERE,  -  .QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


developments 

PULP  INDUSTRY 
IN  MARITIMESi 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE.  CANADA 
Manufacturers  of  News  Print  Paper 


I  111  irmiviiiiTihJ  \V.  .S,  I'allis.  Mr)::*:  i!.  |  tf  f'd  Acrountants.  at  the  anniia.1 

I  _  *  anadian  Mamif  a  lurcr.-'  As-  |  ni'  fi.in;;  lit'ld  in  Winnipeg  on  Sop- 

i  Rennriof)  Port's.-  i  "''al''!i,  'roronio.  g::Ti-  tci’iliiT  will  rcpresont  the  Do- 

Keporlcd  International  P^p^r  eral  manager;  and  \V  ( ■raiek, 'lai-  minion  Association  at  the  meeting  of 
i  Takes  Up  Options  For  ronto.  editor  of  Inda  trial  Canndi  the  Aniorican  InstUnU'  of  Accoun- 

Dalhousie  Mill  vi.sifing  S.  varal  \taritime  tants  to  he  held  this  month  at  Del 

I  _  pointr.,  including  Halifax  and  Saint  Monte,  (.•uiifoi ala.  I 

I  NPW  Mil  I  *s  FOR  N  -Tohn.  and  h.ivo  been  tfndeird  rorop- 

^  NhW  MlLLb  POK  IM.  b.  i,y  p„i,)ic  offiriala  and  provin 

I  _ - ; - _  rial  members  of  the  apsnebit  on 

'Plan  Big  Sulphite  Mil!  a':  Cape  j  Speaking  at  a  dinner  iii  Saint  .lohn.  \  ' 

I  Breton — Paper  Mill  on  Mersey  t'poko  or  tiie  aims  of  the  v 

D*  M  r  ^  association  which  are  to  devoloo 

I  River  Negotiating  for  Crown  i,jisine|.s  on  sane  lines  and  Mr  Walsii 

I  Timber  Lands  said  tnnt  the  association  nr.w  has  a 

•  _ _  memhersliip  of  SOO.  I'or  years.  .Mr 

,  Saint  .lohn  nurraii  Tlir  rina.m'ial  Timr*  Kailis  WPS  loeatcfl  in  the  Maritimes  _ _ 

I  Saint  John,  N.B. — .Matters  concern-  ns  representative  of  the  Sherwtn- 
ing  the  pnlp  industry  in  the  Mari-  M’illlams  Company,  and.  on  this  nr-- 
.times  have  been  to  the  fore  lately,  casion.  renewed  many  fririulsbips  j 

'  and  naturally,  the  growth  of  this  -  i  ^ 

‘business  in  these  provinces  Is  being  Winnineir  ftmin  :>*lr 


River — Negotiating  for  Crown  | 
Timber  Lands  ! 


Abitibi  Power  &  Paper 
Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


,  e  s5» 

as*;  ■ 


followed  with  much  interest. 


The  Winnipeg  Ornin  Exchange  i.s 
regarded  as  havin.g  served  its  inter- 


Production — 7Z0  tons  daily. 

Mills  at 

Sault  Ste.  Marie,  Espanola,  and  Sturgeon  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

l.l.IHTKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANri'Af  TfRI.VO  ALfj  «nADKS  OP  THE  FOFI.OWIXG  nO ARDS: 

(  HllMlOARl)  NEWSllOARD  TAT  LINED  HOARD 

STKAWDOARD  WOODITLI’  ROARD*  CONTAINER  HOARD 
WHITE  PATENT  COATED  HOARD  AND  SPECIALTIES 

^  MII.LS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  a.  <i.  KERRY  DAVID  E.  ROnERTSO-V  CIIAS.  E.  AVIIITTEY 
I’rpMidrnt  Grncrnl  Mnnnser  Secretnry-Treaaurer 


nection  with  the  erection  of  its  pro  interests  o.r  the  exchange  at 

posed  pulp  and  paper  mill  there  as  hpart.  Mr  Kneoland  has  spent  some 
a  sequcuco  to  the  development  work  40  years  in  the  grain  business,  h.av-  ' 

at  Grand  Falls.  It  wili  be  reealled  ;ng  been  connected  with  the  Brooks  I 

jihat  negotiations  with  ihe  town  of-  Elevator  Co.  np  until  ISSn.  later  go- 
"ficials  were  under  way  some  time  ing  over  to  the  F  H  I’eavy  Com 
ago  and  propositlon.s  as  regards  tax  pany  in  Minneapolis.  Ho  c.ame  In  — 

exemption,  etc.,  discussed  As  yet.  Winnipeg  in  inOG  ns  manager  of  the  JACKSON  DODDS, 

however,  it  is  evident  that  matters-  British  America  Ellcvator  Co.,  and 

liavc  not  reached  a  stage  whore  a  has  been  an  active  leader  on  the  Jackson  Dodds,  assistant  general 
definite  announcement  can  be  made  Grain  Exchange  ever  since  that  man.ager  of  the  Bank  of  Montreal, 
Be  that  as  it  may.  engineers  of  the  time.  Mr.  KneelantI  is  .a  director  of  hern  appointed  chairman  of  the 

company  have  sunk  many  tests  the  Grain  Exchange  I'learing  Asso-  'Winnipeg  advisory  board  of  the 

posts.  elation  and  is  connertrd  with  anum-  Rhyn-l  Trust  fo.  The  action  was 

On  the  other  hand  there  are  those  her  of  other  grain  fiims.  He  will  taken  at  a  meeting  of  the  directors 
wlio  sav  that  the  Jr;sent  unsatisfL-  have  ns  assistants  J  A.  Erowe  of  the  of  the  company  in  Montreal  on  Sept. 

T  ,  lory  condition  of  the  pulp  market  British  Empire  Grain  (  o..  and  W  A  ^  ^tr.  Dodds  was  only  appointed  a 
may  have  the  effect  of  holding  up  Murphy  of  the  Smitli  Murphy  Co.,  member  of  the  board  a  few  weeks 

operations.  In  the  absence  of  offi-  Ltd.,  both  of  whom  were  elected  vice-  ago.  _ 

I  cial  statements,  however,  one  guess  presidents.  ^ 

would  seem  to  be  as  good  as  the  | 

,  other. 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: —“Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


Nora  Scoffa  Derelopments. 

I  l^rom  Nova  Scotia  comes  the  story 
of  possible  developments  In  the  pulp 
,  industry  there,  and  this  has  reach- 
,  cd  such  a  state  that  plans  for  the 
_  erection  of  a  large  sulphite  mill  at 
I  sonic  open  port  In  Cape  Breton,  and 
I  the  establishment  of  a  paper  mill  on 
I  the  Mersey  near  Liverpool,  N.S.,  are 
‘  now  before  the  Provincial  Govern 
nient.  The  names  of  the  promoters 
'  have  not  yet  been  made  public,  but  Ir 
!  is  known  that  for  some  time  past 
negotiations  have  been  under  way 
with  the  Government  for  the  leasing 
i  of  large  areas  of  -Crown  Lands  on 
Cape  Breton  Island, 
r ;  It  Is  stated  that  Ralph  P.  Bell,  who 
■  has  been  Identified  with  the  proposed 
j  erection  of  a  paper  mill  on  the  Mcr- 
i  sey,'  has  approached  the  Govern- 
!  ment  with  a  view  of  obtaining  a  lease 
'  of  all  the  present  unleascd  Crown 
j  Lands  in  order  to  secure  a  permanent 


J.  H.  Walsh,  general  manager  of 
the  Quebec  Central  Railroad,  who  1 
has  been  elected  vice-president  ns  I 
successor  to  J.  G.  Ogden,  has  been  ! 
connected  with  the  company  since : 
1S81.  In  that  year  he  left  the  cm- 1 
ploy  of  the  Quebec,  .Montreal,  Ottawa  j 
&  Occidental  Railway  fo  become  an- 1 
dilor  of  tlie  latter  road,  -«-ith  head-  i 
quarters  at  Sherbrooke.  He  became  | 
manager  of  the  road  in  1906,  and  re-  i 
tained  that  position  -when  in  191.3 
the  road  was  leased  from  its  Eng- 1 
lish  operators  by  the  Canadian  Paci- 1 
tic.  under  -which  company  it  is  oper-  \ 
ated  as  an  independent  subsidiary  I 
The  Quebec  Central  has  had  contin.  j 
lied  success  over  a  number  of  years, 
and  is  outstanding  in  that  respect 
among  the  smaller  Canadian  sys¬ 
tems.  During  Mr.  W’alsh’s  period 
of  management,  it  has  extended  its 
lines  in  various  directions,  now 
having  direct  connection  witl^  Que¬ 
bec  City  and  the  Slate  of  Vermont,  i 


QUEBEC  PULP  &  PAPER  MILLS.LIMITED 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


MILLS: 

VAL  JALBERT,  P.Q. 
CHICOUTIMI,  P.Q. 


CABLE  ADORllSS: 

“SAGUENAY, 

CHICOUTIMI" 


-XiAA^QClATlOW-/ - 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  «  Paper 

CORPORATION 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co.,  Limited 

- MONTREAL— - - 

Manufaclunni 

PRUE  PRODUCTS 

which  include 

All  I.iiips  of  While  and  Groy  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Lougeloths,  Cambrios,  Ducks. 

Bags,  Twills,  Drills,  Quilts,  Hiireaii  Covers,  Towels  and 
Tiiwelliiig,  Ynriis,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  iiiimemus  other  lines  used  by  manufacturers 
ill  rubber  and  other  trades. 


at  Newport.  Its  first  Important  cx- i 
I  7„*'o~V,r  tension  w.ns  about  100  miles  from: 

:rr£V  oS‘’32"9SLl^'‘‘'^^  «•  'alloy  Junction  to  rronticr  Lake 

'  also  said  that  Nova  Scotia  and  Mont-  H.  Pcrclval  Edwards.  F.C.A..  and  ^ter  extensions  carried  the  road 
'  real  interests  have  an  eye  on  the  member  of  the  firm  of  Edwards,  south  to  the  United  States  border. 

*  KiniP  acreage  Further  develop-  Morgan  and  Co.,  ch.nrtered  accoun-  It  now  connects  with  the  Canadian 
'  ments  are  awaited  with  interest.  tants  who  was  elected  pre.sidemt  of  Pacific  at  Quebec.  Megantlc,  Sher- 

I  R.  W.  Hovoy.  general  manager  of  the  Dominion  Associalnon  of  Char-  brooke  and  Newport. _ 

the  Naashwaak  Pulp  and  Paper  Com- 

Hon'of^'R  W-Tr^wn.  nSf  maSer  NeWSprWt  StatlStlCS  foY  AugUSt 

O.  F\  Bryant.  Mr.  Brawn  has  been  Show  More  Favorable  Conditions  \ 

mil!  manager  since  1923  and  is  rer-  - -  1 

tiring  from  the  industry  after  a  per-  Production  Up  Sharply  From  July  and  From  August,  1926  —  \ 
Sited's, It^'anl  Can?ia.'’?eynntoJ  Shipments  During  Month  Exceed  Output-Reduction  in  Mill 
with  the  firm  of  Hollingsworth  &  Stocks — Improved  Production  Ratio. 

.  [  Whitney  in  Maine  in  1880.  In  1920  -  4. - 

he  became  manager  of  the  Fraser  Statistics  of  newsprint  production  '*  10*11  YTITIV  Yi/\n 

STcame"with  the  N^sTwaak  Com-  "’o°th  of  August,  compiled  by  |  LAST  UNIT  FOR 

pany  hero.  the  Newsprint  Service  Bureau  oil  ^  TIITP  1  IT  «KIi  I 

Mr.  Bryant,  who  succeeds  to  the  New  York,  make  pleasant  reading  |-A  |||vHfllj  |y||l  I 

local  management,  was  formcrl.v  rather  disappointing  show-  1  IllLinU  ITlILiLi 

I  with  the  Laurentide  Company  at  ,  .  .  ^  ,  ' - 

?cen  sune^Tnte'nSen?  Of  fhe  0^2  oM-^muhaVmnfs  mr^tt  motiU,  ;  IVlachine  At  New  Interna- 

I  Jape/ division  of  the  ForJst  Produebs  "uP'O'ement  of  about  tior.al  Paper  Mill  Now 

i  Laboratories  of  the  Department  of  1'. 500  tons  over  the  ngurc.«  for  the  Operating 

Interior.  Montreal  In  1927  he  re-  month  and  a  like  gam  - 

slpnod  this  position  to  bocomo  techr  thoso  for  August.  L -b.  Mi. I  fourth  machine  in  tho  Gati- 

nical  director  with  Bennett.  Ltd.,  of  'yofo '■educed  by  reason  of  the  newsprint  mill  of  C.anndian  In- 

Chanibly.  P.Q  .  and  in  1920  he  bec.-ime  shipments  during  the  month  1  jern.ation.-il  Paper  Coinpany  has  hc- 

chief  chemist  with  Ihc  Laurentide  m  excess  of  production,  while  ;  production  and  the  mill  is  now 

'  Company  and.  this  year,  in  addition  ot  actual  to  aicrage  pro- j  jr,  complete  operation  The  first 

I  to  his  technical  duties,  was  appoint-  Mm  industry  In  f  anada  re-  j  machine  was  started  on  April  M  and 

1  ed  director  of  their  modern  8,000  h.p.  •'*  '‘t'envery  from  the  low  figures  |  second  and  third  machines  fol- 

;  powdered  fuel  boiler  house.  He  has  shown  in  July.  i  lowed  on  May  19  and  June  28,  res-, 

:  been  active  in  Iho  work  of  the  Cana-  .  Production  from  (  anadian  mills  ppctively  , 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 

Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


United  States  and  Canada,  beginning  ampments  L*unng  iviomn  t 

with  the  firm  of  Hollingsworth  &  Stocks — Improved  Product! 

[  Whitney  in  Maine  in  1880.  In  1920  -  i 

he  became  manager  of  the  FYaser  statistics  of  newsprint  production 
Company  at  Edmundston,  N.B.,  and  ,  ,,  ^  i 

then  came  with  the  Naashwaak  Com-  "'o°th  of  August,  compiled  by 


paper  division  of  the  Forest  Produc*s 
Laboratories  of  the  Department  of 
Interior.  Montreal  In  1927  he  re¬ 
signed  this  position  to  become  tech. 


SHERBROOKE, 


QUE. 


GATINEAU  MILL 


tional  Paper  Mill  Now 
Operating 

The  fourth  machine  in  the  Gati- 


p  and  Paper  Association  for  during  August  amounted  to  180.1.  a 
years  and  chairman  of  the  ‘^ns  as  compared  with  lb2.5C4  tons 
I  Rection  indiiRirv  for  snn,.-  Jub’  and  Itlk’.aL.  tons  in  August. 


dian  Pulp  and  Paper  Association  for 
I  over  10  years  and  chairman  of  the 
;  technical  section  industry  for  some 
I  two  years,  ami  is  a,  present  a  mcm- 


Gnfineaii  mill  is  able,  to  produce 
p.iper  over  twenty-one  feet  wide  at 
the  rale  of  nearly  a  mile  a  minute 
Thi.=  is  equal  fo  3,38.5  acres  of  paper 


two  years,  and  is  a,  present  a  mem-  '^'*’''0  shipments,  which  wen.'  ;  Thi.=  is  equal  ,0  3.38.5  acres  of  papei 

her  of  the  administrative  coramiftcc  than  production  .at  180.665  :  .laily  or  over  a  million  acres  a  year 

fnr  npw  Piiin  X-  Pannr  coiTiparod  wltli  1o9.84q  tous  in  ;  Willi  ifs  Threo  Rivers  and  Gatin- 


DOMINION  BRIDGE  CO.  i 

LIMITED  ! 

Montreal,  P.Q.  j 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFirE  AND  IVOBKS!  P.RANC  II  01  I  H  I-  AM)  IVOHKSt 
Larliine  Locks,  P.Q.  Toronio,  Oitiiiia, 

P.  O.  Address,  Monlreal.  P.Q.  and  IVinnipeg. 

Sales  Offices:  .MontTeal,  Ottawa,  Toronio,  IVinnipeg,  Regina, 
Fdinonlon.  V:iiicoii%er. 


'  for  the  new  Canadian  Pulp  &  Paper  'u"®-  compared  with  159.843  tous  in  ;  With  its  Three  Rivers  and  GaHn- 
‘  ('o-Operatlve  Research  organization  ,  ‘"ns  August  jean  uiill.s  the  company  ha.s  a  cap, a- 

1  at  McGill  University  19C6.  Mill  storks  at  the  end  of  city  of  1.300  tons  of  newsprint  paper 

1  umberinir  ArtiTitT  Anpust  amounted  to  31.743  tons,  com- !  a  dav,  a  capacity  jrreator  than  that 

j  There  has  just  been  com/lcted  at  Py‘“f  tons  at  the  end  i  of  all  Canadian  newsprint  mills  .as 

i  Fredericton.  N.B.,  what  is  asid  to  be  f  1  iT""* Vi  a  VT'  V 

_  August.  1926  n.alio  of  shipments  to  I  Ihe  entire  newsprint  production  of 

n,rtv  •inH^'rimher' i'in/i«  n  H  In  VhTf  oveiage  production  is  sliown  at  81.9  j  the  North  American  continent  thirty 

perty  and  timber  lands  made  in  that  Tv,tn»  i,.,..,,  .. 

section  of  the  Province  In  years.  '  P""  i '  r'Vnitv^ennnt  tn 

,,..11  ...  Air—.  cent,  in  July.  i  c.ap.acity  equ.al  to  last  year  s  produc- 


Atlantic  Sugar  Refineries 


'  when  tlie  mill  ot  Alfred  West  at 
I  Cole’s  Island,  with  extensive  land 
i  holdings  was  sold  to  another  liim- 
i  bering  concern  and  the  impression 
;  prevails,  though  it  has  not  been  cor- 
I  roborated,  that  Fraser  Companies. 

Ltd.,  will  be  the  new  oi\-ners.  The 


LIMITED 


The  Can.adian  mills  produced  121.-  tion  of  .all  the  newsprint  mills  of 
085  tons  more  in  the  first  eight  .Norway  and  Sweden. 

months  of  1927  than  in  1926.  which  - 

was  an  Incre.aso  of  10  per  cent.  The  WEST  GROWING  \ 

United  State.s  output  was  102.293  _ _ 

tons  or  9  per  cent  less  than  for  the 
first  eight  months  of  1926.  that  in 


WEST  GROWING  MORE  FRUIT. 


TORONTO 


WINNIPEG 


VANCOUVER 


:  roborated,  that  Fraser  Companies.  ,  “  „  ,i,o„  Melfort.  —  An  increasing  number 

Ltd.,  will  be  the  new  owners.  The  in  -f  Z  t  of  prairic  farmers  .are  finding  the 

logs  for  the  West  mill  arc  drawn  vVl  J,  nUHnT  •  ’  636  tons  ’  or  -r"  "rowing  of  .^mall  fniits  profitahie. 
from  225  square  miles  of  Crown  44->  ^ons  ot  I  5'^  M-  H.  Wood,  of  this  district, 

T,<ands  and  about  3.200  acres  of  free-  ^  i  Vn i  Ml n i  *  vor+A  a  third  of  a  qu.artor  of  an 

,  hold.  The  amount  involved  In  the  .  "’^ro.  maKin,  .a  ^tomi  ptrawberrios  in  the  spring  of 

'  transfer  Is  believed  to  be  around  American  increase  of  o..8<0  tons  o:  jpoG  and  this  ye.ar  picked  850  quart: 


St«Mat»iee  l^iiUey 
Corooratioii  ^ 


•yp- - - -  ^1^- 

'  SUCCESSORS  TO  - 

Bel£0* Canadian  Paper  Company,  Limitej  'f|r|i 

Shawinigan  Falls,  P.Q.  |Sl!S| 

St.  Maurice  Paper  Company,  Limited 

Three  Rivers,  P.Q.  -  fs* 

Yearly  Output  -  255,090  Tons  Newsprint 


,  Head  Office: 

^  MQNT»£AL*<2II}EBBC 


transfer  Is  believed  to  be  around  oVJ 

;  Neale,  of  Toronto,  who  is  i.i  ni 

■  Canipbellton,  N.B..  In  connection  /e/ewith 

j  with  shipments  of  lumber  from  th.at  “ 

port  to  English  Interests,  has  already- 
loaded  this  year  eight  steamers, 
carrying  more  than  15.000.000  feet  hf 
I  .sawn  lumber  to  the  United  Kingdom 

:  and  expects  to  stop  another  9.000.000  1  927— August  . 

I  feet  from  Canipbellton  before  the  sea-  , 

I  son  closes.  jne.s  — 

j  - -  1924—  “ 

BIG  EXPANSION  FOR  ii=  ' 

FRASER  COMPANIES 

I  T-i  t  X  .  td'Zl — August  . 

Fraser  companies  have  under  con-  Eight  Months 

'  sideration  substantial  enlargement 
I  of  their  manufacturing  capacity  at  IgjJZ  " 
Edmundston.  .N.B.,  which  will  in-  i92.a—  •; 

volvc  the  addition  to  their  output  at  iglfz  "  " 

that  point  of  approximately  250  tons  1320—  " 
dally  capacity  and  ground  wood  pulp 
I  and  sulphite  board. 

I  This  in  turn  will  invplve  the  In- 
^stallatlon  of  additional  converting  ih  " 

j  capacity  of  .approximately  200  tons  1926—  '"  ‘  *  V 

j  per  day,  to  the  plant  of  the  com-  i92.i— 
j  pany’s  wholly  owned  subsidiary,  JglJZ  '•  ••  .V. 

Fraser  Paper,  Limited. 


nencan  increase  01  oi.siu  ions  o.  jpoG  .and  this  ye.ar  picked  850  quart: 
c-  _  of  herrries.  'These  sold  locally  fo- 

Conip.araf fvo  figures  for  the  month  from  30  cents  to  50  cents  per  qn.nrt, 
and  for  the  8-nionth  period  are  the  fruit  being  of  exc' llent  quality  : 
shown  herewith  :  — 


ST.  JOHN  -  N.B. 


Gen.  Omces;-211  McGILL  STREET 
MONTREAL 


rRonrcTTON  shipments 

Ppr  Cont  .Actual^  P**r  Cpnt 

Tons  To  .^verago  *  Tons  ^^fAvpracJf»  MILL 
(Tot.  Per  Month)  I’roduction  STOCKS 


CAXADIAX  311M,S 

1927— August  . 

81  r» 

180,666 

81 

9 

31,74  ! 

Eight  Months. 

.  1.340.420 

8,5.1 

1.322.9;!! 

84 

0 

31,743 

192r>—  “ 

.  1.219.335 

97.7 

1,214,128 

lij 

2 

1  .V.824 

U'2.S—  '* 

.  ‘»90.:H3 

988.9.33 

‘.fj.'jriO 

1924—  “ 

.  907.G9:i 

.197 

20.J80 

1923—  •*  ■*  . 

. .  ft40.H7r> 

8.TM«8 

15.591 

1922—  *'  “ 

.  701, >30 

702.781 

1 

1921—  ■' 

. 

f.04.8:U 

15.886 

1920—  “ 

. . .  .589.501 

686.819 

9.702 

1  MTEU  ST.\TKS  AM)  CAN  AOIA.N 

MIMS 

1927 — .\ugust  . 

.  307.:iiri 

81  H 

30o.0ri8 

SI 

62,078 

2.!)6i.7s:, 
2.S42.9g.3 
I.'>“6.1>15 
I.S9!>,2I« 
l.S’>i,686 
1.64  5. 4, VI 
1.. 323,9,1:1 
1,607,796 


2.326  932 
2,331  >60 
1.98i.;;r..i 
1,867,073 
1,839.3:57 
1.651.030 
1,314.111 
1,595,773 


NOBTn  AMERICAN  PROni'CTION 


Cnitrrt 

Canada  l-taips 
180,187  127.129 

1.340,420  l.02I.36'> 

1,219.33.)  !. 123. 6.58 

99n,;143  1,00.5,842 

907,693  991, '>23 

840,875  1,014,811 


(.indland  MpxIpo 
!9.1.'.2  1.337 

1  =>.1,701  ,  9.669 


62.078 
34.7,V2  I 
58,03:1 
49,081 
40.918  ■  j 

31.692  ! 

43,014  I 
34.413 


fpxiro  Total  11 
1.337  327.805  I  I 

9,669  2,526,1.55  1  ll 
8.227  2,468,28,5  1  t 
8,,5S9  2,0.-.4..3.37  i  l! 
7,664  1.9.50.319 'll 

8,000  1,906,558  (  1“ 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIinC 


f f titanrfal  f tmfs 


PiiblUhFd  Kvery  I-'rldny  nf  .TIS  ObIk  SlreFt  j  ,  4,  u  «♦  p  <rrr>wFra 

Mofitrrni.  by  The  Montreni  Finnncini  Timed  PiiblUbiim  invoked  for  the  benefit  Of  the  friiit  growers. 
r»mpany,  I.lmlted. 

R.  EMMET  COX . President  Tjjg  Wcst  and  the  Watcrws 

I>ATI1>  Bl.RNSIPE  ....  General  Manager  |  ppnsTTinv  fn  the  immediate  acceptance 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  23,  1927. _ 


The  St.  Lawrence  Waterways  Development 

bable,  the  same  anti. dumping  clause  in  the  act  will  be  TATI  ITT  O 

f  the  fruit  growers  - Wheil  anCl  IlOW  i 


Mnnaplng  Editor 


R.  EMMET  COX . President  T;  hg  Wcst  and  the  Waterways  _ _ _ _ _ 

I>ATI1>  BERySIDE  .  •  •  ■  General  Manager!  ^pposiTION  to  the  immediate  acceptance  of  the  pro-  By  R.  K.  SAM»>VKLL,  F.R.S.C. 

J.  W.  TYSON  -  ^  ^  T  Managing  Editor ,  U  Q  th^se  article.^  began  to  ap-  tremendous  a  rcpercus.ston  upon  of  two  nations  being  vciry  n'-arly 

BERNARD  K.  SVNDWELE.  F.R.S.C.  Contrlbntlnf  Editor  Waterways  evidently  does  not  alt  emanate  from  .Ion  -  columns  of  The  Mn-  polltdcal  relations.  It  is  rondured  hurried  into  war  over  "hich  j 

- - -  - -  - Ireal  despite  the  effort  of  the  propagandtsts  for  the  pro-  .j,  received  one  or  I’.v  <'hf'  that  should  have  been  suseeptihle  of  an 

smscRiPTioiv  I’RiCKi  In  Cnn.idn.  *3.00  n  yenri  j  jget  to  credte  the  idea  that  the  hig  interests  of  St.  ,  '  ‘  '  .it  l.s  as  d,a.n.gerous.  to  Canadian  na-  easy  a.iid  friendly  settlement.  S.r 

fnr  Bix  monthd.  In  r.rent  nrltiiln  »=*■  "/*“*■»  ^  create  rne  ine.i  ui...  two  more  or  less  anonymous  jn-  interests,  to  log  too  tar  be-  J.a.mfs  G.  Frazer  cites  it.  along  with 

for  dix  monihd.  In  ihc  rnifoU  Slated.  $.3.nO  ■  yean  street  alone  are  favoring  a  policy  oi  aeia>.  quiries  from  persons  who  profess  a  the  United  Staties  in  economic  the  mlsundprstandlng  with  Russia 


Article  5. 

Ry  R.  K.  SANDM  KEL,  F.R.S.C. 

INGE  these  articles  began  to  ap-  tremendous  a  repercussion  upon  of  two  nations  being  very  nearly  ; 
pear  In  ftie  columns  of  The  Mn-  polltdcal  relations.  It  is  rond.ured  I  hurried  into  war  over  m.^ters  which  j 
Ini  TI^  T  U  -I  .  1  n  ..  the  more  difficult  by  the  fact  that  sboiild  liave  been  susceptible  of  an 


^  ..  ..  nil  our  of-  The  Kdmontoa  unit  of  the  Army  and  Navy  Veterans  in  I  desire  to  know  who  (other  Ilian  the  progross  as  it  isNo  purchase  neon-  over  the  North  Stra  trawlers  during 

at  the  tenth  annual  convention  held  in  ‘he  of  ‘"e  newspaper  it-  p,i<;e  of  poll-  the  i 

rAni.r:  4nnnF^st  <<Fin<iiiirn**i  w  r.  rode.  I  .  ,*  ,  o  roQnlntion _ which  was  paying  for  th.in.  A  faarl>  siiljordination.  I5ut  it  app;\nTS  dcnce  of  the  imporativo  need  for  foi 

HE4n  OFFICK*  Montreni  i<iinca<.ter  02S1.  All  Depnrf.  j  capital,  submitted  a  e.  journalism  has  fo  bo.  the  conviiction  of  the  ('ana-  permanent  arbitration  agr<ements. 

ments.  j  unanimously  carried- -expressing  opposition  to  the  I  taught  me  that  this  question  is  al-  people  that  i’t  can  ho  riono,  and  "There  w'as  great  anxiety  in  Kng-  I 

TonoxTO  OFFiriti  «  .lordnn  Street.  i  scheme  on  the  following  grounds:  |  wa>s  sure  fo  he  asked  \vhon#ver  »lhe  f),p  instinct  of  tihn  Conad'.an  people  land.”  he  writes,  “whiile  the  affair 

R.  V.  nittenbonde.  Phone.  F.lgin  34B5-«.  |  askCT  h;bs  no  Other  arguineiit  at  to  -seek  to  do  it  hv  accepting  Ameri-  of  the  .Alabama  was  under  d;;  cus- 

WKSTFRIV  RKPHKSFXTATIVK!  tseo.  R.  tiHtud.  ^  ^nd  "havVn'l^' ''cHrgo’spaoe' ^  vessel,-.,  "'ilh 'vhich  to  mod  the  oonteii-  eo-operafion ‘whenever  there  is  sion.  Those  of  us  who  do  not  re- 

*  co.K"ouId  not  aff^d  the  time  to  navigate  the  proposed  looks,  twns  of  hds  opponent.  The  world  evidently  no  ri.sk  involved  of  an  un-  member-and  the  younger  gemira- 
I.o^nolv.  Etvo.t  »s  ni.dhopgnte.  F.  c.  -.  R"'  I  channel,,  canals,  and  inland  ports.  |  cont.alns  an  extraordinary  large  a.-p  extension  of  Aineriean  influence  t.ion  cannot  remember-  that  anxious 

wi'«' -  ...  Riih-rt  *  That  the  anticipated  reduction  'nK^n'"  rates  is  based  j  number  of  people  who  cannot  eon-  1,1  Canada  and  hv  declining  that  co-  time  may  realize  somekiilag  of  the  I 

■  FBHe"^.  s  R^’edentnlrve'!"  Tel^Hnnover  ,  °Vhat^t\"rexpoH'‘ of‘‘‘g"ram  remain  subject  |  ‘hat  anybody  can  express  an  operation 'whenev;  ir  such  risk  ap-  gravity  of  the  crisis  by  the  confem- ; 

—  -  -  -  -  —  do  shipping  combines,  charters,  ship  hroker.s  etc.,  and  |  opinion  different  from  their  own  pears  to  present  itself.  pora.ry  cartoon  In  Punch  called 

Devoted  to  fJu’  interests  of  the  investing  puoife  in  rne  .  opposition  from  lake  vessels  favoring  inland  ports,  dvfthout  being  imi>elled  to  do  so  liy  ‘Waitinig  for  the  Answer.’  It  re -pro- | 

hrtief  that  the  confidence  nf  capital  is  essential  to  fh®  1  railroads  and  seaports.  .  m  »he  West- I  corrrupr  or  selfish  niotivo.  It  >Vliat  Ciuiada  May  I.ose.  sented  Britannia  leaning  on  a  can-! 

stahility  of  finance,  the  prosperity  of  industry  and  the  |  That  any  r  r^*h^’  Cn'ited'pintes!^w.''i"l^’''en^y  he  '-alid  by  ■■’^  attitude  of  mind  which  oh- |.  ,  non  and  looking  out  across  the  sea.  . 

development  of  our  resources.  i  exporting*  via  Montreal,  for  otherwise  the'st.  I.awrence  j  viously  makes  for  a  certain  amount  The  whole  argument  of  these  ar-  len.sion  of  feeling  created  by  i 

—  -  1 - 1  route  would  become  unnecessary.  ^  I  self-satisfactioii.  and  ill  tliat  way  tides  is  lliat  the  acceptance  ^of  fjppf,  inpJdents,  which  may  happen' 
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That  the  anticipated  i  mnnher  of  people  who  cannot  con-  canada.  and  by  dPcUn'ing  that  co- 

’Vba?^t\"rUo7t’‘o?  gram'‘V,MrM^lTemal^  oxT>rcss  an  operation  whenevMr  such  risk  ap- 

to  shipping  iM>nihinos.  rhartprs.  ship  brokers,  etc.,  and  |  <^plBion  diffCTonf  from  thoii  own  poaivs  to  present  itself, 
to  opposition  from  lake  vessels  favoring  inland  ports. :  wit-nout  being  imi>elle<l  do  so  by 

•aiiroads  and  seaports.  ,  .  *u^  j  some  oorrrupr  or  sclfivsh  ipotivo.  It  >Vhat  ('anatla  May  Jioso* 

That  any  claim  t-r  -in  attitude  of  mind  which  oh-  • 

pxpoVt?ng*  via  Montreak'^  for  otherwise  the'st.  I.awrence  |  viously  makes  for  a  certain  amount  |  The  wlmle  argument  of  these  ar- 


Becoming  a  Nation 


C  ANAD  A'*?  r'pction  fo  one  of  the  non-nermanent  seats  potrnti.si  water  power  of  the  river,  an^d  that  it  '*  Pr"'  a  shockingly  base  and  com:*,  mptihle  Is  now  likely  to  tender  it.  would  in-  tribunal  In  who.se  ju.stice  | 

A.NADA  S  c.pction  to  one  of  the  non-permanent  ^ats  ^  should  part  with  this  right,  without  volve  a,  very  serious  weakening  of  j^ev  could  confide."  There  was  no 

of  the  Iveague  of  Nations  (  cuncil  is  another  ^ ,he  scheme  1.,  far  bevond  ing  which  would  crrtainly  bo  tie-  the  i>olitical  independence  of  the  tribunal,  nor  any  obligation  to 

lion  of  auto-sMggestion.  For  years  C  anada  has  been  :  hpn,..  and  that  compensation  for  pre«;sing  to  me  and  probably  fo  a  Dominion,  in  the  shape  of  perjnan-  resort  to  one,  at  t^e  time  of  the  Ala- 1 

faithfully  repeating  to  herself  the  formula,  "Every  day.  i  flooded  i.Tnds,  town,  villages  and  *"^''j*r*ai  plants  would  g^ood  many  other  people.  Gn  the  ent  lo  s  of  control  over  one  of  the  t,ania  settlement;  and  the  United  ' 
•  T  i.  •  J  *  •  ••  I  involvp  ft  grf'flt  fneroflp#'.  when  ndd^d  tf'  t  ^  *  *  wholp  it  mftv  hp  xti  niip-stion  mos-t.  pi'icolcss  oX  hcvr  googl  nphiCH.1  tnolr  fldvftntjis"p  of  tbp  Ri'tiin—  i 

in  every  way.  1  am  becoming  more  and  more  a  nation  .  'estimate  in  Canada’s  national  debt,  equal  to  per  head  PP  4^  V  ,1  Thoro  Ina  hern  no  .atilemnt  »  ^  f  ”  r  *  I 

,.  ,  .  ,  .  ,  J  '  of  the  nontiiation  or  an  added  tax  of  $15  per  vear  on  whiither  the  conviction  that  all  assets.  1  here  has  necn  no  ai.iiempi  tJon  to  extort  the  right  of  free  navi- 1 

Eton  the  blindest  (  nnadian  has  been  forced  to  one’s  opponents  are  eornipt  is  a  in  them  to  suggest  that  the  develop-  ..,s  the  price  for  consenting! 

now  and  then  that  the  magic  words  have  been  repealed  |  That  in  view  of  the  enormity  of  the  seheme,  constru-’-  pleasant  conviction  to  hold  or  not  nient  of  the  St.  I«nwrence  route  for  jq  fg  arbitration  at  all  I 

many  time.-i  when  they  f.-iiled  to  convince;  hut  a  small  ' ‘*''";;7'/fVs'"be7n  The*  past  "HyV^ars ‘by  P>-0Dahly  depends  upon  whether  deep  draught  navigation  and  of  the  j 

matter  like  that  has  never  bothered  a  true  disoiple  of  't^T,h;"fnu/d  ‘end^s  the  holder  does  or  doe.s  not  like  to  cZse  of  be  a  ^  Irrevocable.  j 

r>  •  tf  *u  *1.  J  •  1-  -J  -  !  and  to  seenrp  control  of  thi.'*  h\igo  water  power  for  in-  (eel  himself  very  superior  to  most  "Hi  not  In  flue  coiiise  ot  lime  oe  a 

i  oue.  1  no  essence  or  the  methon  is  the  repetition  of  dusirial  expansion  in  the  Kastem  I'nitsd  stats?,  Qf  fellow  citizens.  (’uriously  highly  desirable  undertaking  for  The  concession  of  navigation  j 

the  formula  until  conviction  comes  to  the  unconscious  |  xhe  idea  is  growing  in  Canada  that  the  plan  to  have  e-noiigh,  the  psycholo,gists  assure  us  Canada  to  perform  by  herself,  or  In  rights  in  the  St.  liawrence  Is  per- | 

mind.  The  unconscious,  once  convinced,  will  go  ahead  i  .Tgreenient  nut  through  this  vear  is  one  of  American  I  ‘hat  the  man  who  is  most  apt  to  ini-  collaboration  with  her  neighbour,  ■pet.iial  aJid  Irrevocable,  and  there  is  i 

and  Tcromn’ish  the  dp,eir4>d  result  hv  itself  It  dr.e=  nr.t  i  .  v  v,  '  •  a  ♦  upei.  '  formipt  motives  to  others  is  but  upon  her  own  Uirnis.  .Now-  this  notihing  that  Canada  can  do  about  it.  j 

and  accomp.ish  the  desired  re.sult  bj  itself.  It  does  not  politicians  and  the  hig  power  companies  and  not  likely  (perhaps  quite  un-  is  not  an  .argument  for  the  propaga-  B„t  there  is  no  need  for  Canada  to  1 

matter  \ery  much  whether  the  conscious  mind  believes  ,  to  prove  in  the  interests  of  this  country.  consciously)  actuated  by  t/'.icin  him-  tion  of  which  any  vested  interest  in  enlarge  it  by  taking  in  the  United] 

what  it  is  felling  the  ii-nconscioiis  so  long  as  the  uncon- '  -  self.  the  Dominion  or  out  ot  it  is  likely  to  iStaFis  as  a  predominant  partner  in  ! 

scions  helieve.s.  And  it  does  not  matter  that  psvcholo-  '  The  articles,  of  course,  are  not  of  »  mufh  greater  | 

.i.u  .u.i  .*,ru,o  „„  „  a„  „„c«„s«.u,  A  Property  Parliament  f»r  ,„,p.  ^ c.S™S^e'! 

or  whether  there  is  such  a  thing  as  .1  national  mind,  mHE  proposals  of  the  Federation  of  French  Proprie-  t^jp  wo-rk  is  paid  fo’’  Thev  repre-  he  detrimenlally  affected  b>  course  must  largely  run  through! 

con-'eioiis  or  iinconscioii.s.  Canada  is  a  nation;  the  other  ■  I  tors  for  the  holding  of  an  international  economic  sent  the  rather  carefiillv  considered  '’ilher  the  const  ruction  of  the  watOT-  Canadian  territory.  The  waterway] 

nations  of  the  world  admit  it.  I  parliament  composed  of  prope-dy  owners  of  all  countries  j  opinion  of. one  who  has  for  a  good  "^'It'prlwS^f  rhT  sT'  Laurence  fL"  CBnart^i  i 

For  the  other  members  of  the  Briti.sh  Commonwealth  ,  _a  snecies  of  kTr.st  IntPrnation.-il.P  of  anti-communi.-ri.s—  devoting  his  at-  rinnhtle.-;.-!  other  interests  .r 


A  Property  Parliament  l  paid  for  except  in  precisely  the  n^ore  vaiuaoie  waterway— a 

^  ^  ^  „  _4  I  same  way  as  all  ordinary  joiii-nali.s-  onf  «f 'f-  ventahle  Panama  Canal-whose 

The  proposals  of  the  Federation  of  French  Proprie- j  t^jp  work  is  paid  for  They  repre-  "ould.  he  detrimentally  affected  b>  course  must  largely  run  through 
tors  for  the  holding  of  an  international  economic  i  sent  the  rather  carefiillv  considered  the  consHiiction  of  the  Canadian  territory.  The  waterway 

parnan,™,  „„po...d  prpp,,.v  o.-.Pra  o,  co„„trtea  j  "pop  ""S"  "If, S 

—a  species  of  Hrst  Internationale  of  anti-communi.«ts—  ciirrint  ccon-  I ‘'’''f'  doubtless  other  interests  jf  Canada  builds  it  herself  upon  her 


lost  likely  to  be  (perhaps  quite  un-  is  not  an  .argument  for  the  propaga-  b,b  there  is  no  need  for  Canada  to  ' 
nnscioiisly)  actuated  by  i/'.icin  him-  tion  of  which  any  vested  interest  in  enlarge  it  by  taking  in  the  United  | 
elf.  the  Dominion  or  out  ot  it  is  likely  to  .states  as  a  predominant  partner  in  ! 

The  articles  of  course  ere  not  much  money.  There  are  (he  development  of  a  much  greater  | 

aid  for  except  in  preciselvthe  doubtless  intercsius.  m  Canada  .and  and  more  valuable  waterway— a‘l 
tnip  wav  n«  nil  firriimiv  it>iii-nnii.j.  ‘J*'*  f’f  d,  which  would,  or  think  thcj.  vciritahle  Panama  Canal — whose! 


inions  have  advanced  beyond  the  Coueism  stage  yet.  amount  of  managerial  ability,  and  without  the  necessRy !  to  promote  the  continuance  and  the  Canadian  St.  Uawrence  upon  proposed  for  the  St.  Lawrence  dif- 

But  Canada’s  politicians  and  statesmen  have  devoted  .  for  the  possession  of  much  wealth  at  the  starting  point;  |  PTOwth  of  the  Dominion  of  Canada  American  terms  and  with  a  ^o  fer  from  almost  all  other  forms  of 

enough  self-congratulatory  speeches  to  the  Imperial ,  but  another  characteristic  is  that  it  is  undoubtedly ' economic  and  spiritual  entity  control  would  ^Ve  a  poor  thing  for  If  f 

Conferencp-  thev  have  s  morp  scTimis  rpcrinnsihiiitv  ^  .■  j  — P-S  a  nation  free  and  strong  to  em-  ^  that  tihpir  cost  cannot  in  .any  way  bo 

■  P®  y  !  harder  to  retain  wealth,  hy  mere  occupation  and  w'ithout  body  certain  characteristic  ideas  Canada,  whereas  its  de  elopment  charged  against  the  indiridiial  users 

ohilitv  thnn  it  hnj5  hf^n  hp-fnra.  aTirl  iHaal.e  Tn  itcnlf  thia  ia  TArvt  nn  Plireij  (  nJlftaiail  tOrillS  and  lOT  hpnafit  bv  tbem  hut  miict  ho 


would,  he  detrimentally  affected  by  course  must  largely  run  through ! 
either  the  construction  of  the  watar-  Canadian  territory.  The  waterway  ' 
way  or  the  development  of  the  may  in  time,  if  not  now,  be  an  fx- 
waterpower  of  the  St.  liawrcnce.  cellent  thing  for  Canada,  but  only 
Thcro  .Arp  doubtless  other  interests  jf  Canada  builds  it  herself  upon  her 
which  think  they  would  ho  bene-  own  credit  and  under  her  own  sov- 
ficially  affected  by  the  same  thing,  ereignty. 

But  as  veeird  interests  neither  of  waterway  improvements,  i 

these  classes  IS  gening  to  propane  practiced  on  the  North  I 

the  doctrine  that  the  development  ^„,ertcan  contlmint  and  such  as  are  | 
of  the  Canadian  St  Igiwrcnce  upon  p^pased  for  the  St.  Lawrence  dif- I 
American  terms  and  with  a  good  fgr  from  almost  all  other  forms  of  j 
deal  of  American  governmentil  i^^gc  ."-cale  capital  expenditure.  In 


managerial  ability,  than  it  hOdS  e^-er  been  before.  and  ideals.  In  itself,  this  Is  not  an  P«rei>  i  anaaian  ana  loi 

As  the  sole  representative  of  North  America  on  the  Taxation  is  now  deliberately  devised  to  bear  as '  attitude  which  is  ev<.r  likely  to 

>uncil  Canada  can  do  a  great  deal  in  the  capacity  of  heavily  as  pos.^ihle  on  both  the  Income  and  ti’^nsmlssion  '  ^  •'  ’f  ^  That  kind  of  argument  must  appea! 

lisnn  offippr  hptwp^.n  .  . . .  . '  Of  financial  Support  from  the  great  _ _  _ _ 


“  who  benefit  by  them,  but  must  he  I 
borne  by  the  benefitted  community 

Council  Canada  can  do  a  great  deal  in  the  capacity  of  heavily  as  possible  on  both  the  Income  and  transmls^on  j  owfni^^cfal'^sun'LrfUm^  That  Wnd  of  ^ wiVeorm^nsI:" appe.ai  ^optr'^from  anv'faree  sca?p"  wstev'  I 

liaison  officer  between  Europe  and  America.  Canada  gf  accumulated  wealth;  and  while  accumulated  wealth '  vested  interes?r  of  Te  country,  Canadian  men  and  women  solely  i^^provement  are  vS’  widciy  i 
enjojs  the  respect  and  confidence  of  the  European  na-  coniunction  with  managerial  ability  can  easily  '  whether  they  be  those  of  the  tranr-  *7  their  capact  j  as  overs  o^  an-  fiistributed,  and  since  navigation  is  j 
lions  in  an  unusual  degree.  Their  attitude  toward  the  which  fat  outweigh  the  losses  by  taxation,  i  P®ft4itlon  enterprLses.  the  protected  shareholders  ororeditors  of  clfents  both  the  United  States  and  Can- 

United  .State.s  i.s  th.st  nf  .ciiis.mpinn  .nnH  nprhp.ns  fppr  ...  .  .  .  .  industries,  or  the  amalgamated  ;  ic .  "f  .  .  ‘.77  ada  as.slgned  to  the  sphere  of  the 


-eful  a.  has  been  th,  work  of  the  League  of  Nations  hard  put  to  it  CA-en  to  hold  its  own.  As  man ageriaU  natural  product.  Not  that  they  are  enterpri'^es.  opjy  national  government  can  pro- 

during  Its  short  hfe,  it  will  never  be  able  to  function  ability  is  seldom  continuous  in  the  same  family  for  more :  unpatriotic,  especially  in  their  per-  Y  Priceless  Asset.  finance  such  imdeTtakings.  It 

w.th  the  greatest  authority  until  a  kindlier  feeling'  v._  .-g  „  .v  e'eneratlons  these  tendencies  of  the :  capacity;  but  in  their  capacMy  is  not  conceivable  that  private  cn- 

loward  it  has  been  developed  in  the  United  States.  Can-.',.'  ,,  •  ^  ^(ai  tn<atphiU.tv  tho  fnii  1  ‘"®"  ^^®’'‘  Patriothsm  The  control  of  the  St.  Lawrence  terpnse  should  finance  them  and 


the  amalgamated 


ada  assigned  to  the  sphere  of  the 


enterpri.'-es.  o^By  ^  national  government  can  pro-  i 

V  Priceless  Asset.  perly  finance  such  undertakings.  It  | 

is  not  conceivable  that  privaie  cn-  | 
The  control  of  the  St.  Lawrence  terprise  should  finance  them  and  ! 


-ri  aptirvnt!  tc  a  nipmhpr  4vf  the  rf.,inr-i  .viii  „Tiar.nht  resu.t  in  a  pronounccd  social  inslabiilltj,  the  full  tends  quite  naturally  to  be  tinged  by  waterway  to  the  ocean  Is  one  of  the  recoup  itself  by  a  charge  u'kju  the 

"  ,  er  ot  tne  Lounni  v  m  undouht- |  consequences  of  which  have  yet  to  be  learned.  They  their  business  interests.  most  priceless  assets  that  Canada  i  users  ot  tthe  improvements.  It  doc.s 

cdiy  be  w  atched  with  interest  in  the  Iniled  States  and  ;  4io=*v„oti/vn  nt  tvio  nosscsses.  nrecLselv  as  the  control  not.  however,  follow  that  because 


Other  Lost  Opportunities. 


cdiy  be  w  atched  with  interest  in  the  United  States  and  ;  ggrtainlv  incfliide  a  verv  widespread  destruction  of  the  I  .  possesses,  precisely  as  the  control  not.  how-ewer.  follow  that  because  I 

they  will  have  no  small  part  in  developing  that  kindlier  ,n.'t  „,vr,c4«w,Hv4.  nr..  .n.e  Other  Lost  Opportunities.  of  the  Panama  Canal  waterway  from  the  benefits  of  .such  an  improvement 

fee’ing  or  in  increasing  anlinathv  as  the  caso  mav  be  ®’‘’-'®"®'l’  conservatave  life  of  the  more  '  one  side  to  I’ho  other  of  the  Aineri-  will  be  widely  felt  by  the  people  ot  I 

,  ,,  ,  K  ‘’i"  ^  "'a-  ■  or  less  permanent  well-to-do  classes  of  the  last  and .  And  one  of  the  mo«-t  astounding  continent  i.s  one  of  the  most  two  different  nations,  an  interna- 

n  uixtpe,  ana  a  maj  per  aps  essen  he  j  p-eceding  centuries.  They  include  however  also  a  about  C.iuada,  and  at  the  priceless  .assets  in  the  possession  of  tlonal  joint  ownership  by  the  two 

standing  between  that  continent  and  the  United  States,  diffusion  of  opportunity-at  any  rate  the ;  ‘*‘®  States-and  one  tor  governments  Is  necessary  to  their 

The  future  of  the  League  of  .Nations  itself  is  almost  in 4-„  a,,,..,,.,  m.  n...  i  evidences  of  the  stren„th  of  ;^-hich  the  United  States  paid  a  existence.  Such  joint  ownership  must 

.u-  1 _ J-  .1--  _  _ J-  _ J  ( opport.unitj  fo.  monev-maldng  among  persons  with  the  national  feeling  in  the  Canadian  -.reat  nrir-ti  in  each  anH  in  inevita.blv  involve  a  certain  amnnnt 


States  paid  a  existence.  Such  joint  ownership  must 
in  cash  and  in  inevitably  involve  a  certain  amount 


The  future  of  the  League  of  .Nations  itself  is  almost  in 4-„  -n.  n...  i  T  . t  eviuences  or  me  faxrengtn  ot  ;^-hich  the  United  States  paid  a  existence.  Such  joint  ownership  must 

’the  hands  of  the  statesmen  Canada  will  send  to  -j-J  mone. -making  among  persons  with  the  |  national  feeling  in  the  Canadian  jjrcat  price  both  in  cash  and  in  inevitably  involve  a  certain  amount 

'  .7  '  ’  ®  '  natural  capacity  for  that  aefcievoment,  no  matter  lu ,  people,  is  the  manner  in  which  the  matters.  A  portion,  bint  not  of  iovereign  authority  exerted  by 

mee  mgs  o  e  _ounci  .  what  class  they  may  find  themsolves.  The  extreme  |  ^^®  ®®U4i-try.  its  m.atters  have  now  developed)  an  one  government  in  territory  belong-  1 


“What  Price’’  Government? 


political  democracy  at  the  present  day  certainly  does  l^vi’'*bien'bSlt  un'*fo^"s?xri”voq^’  ™I^Tant  portion,  of  Canada’s  .sov-  ing  to  the  other  which  as  already  , 
‘  ,  :  ,  .  ....  ...  ....  J  ;  nave  oeen  DIIIII  up  lor  sixty  jears,  ereignty  over  the  St.  Uiwrence  in  suggested  is  highly  objectionable 

no^t  prevent  men  from  becoming  nch,  thoug'h  it  does ,  and  indeed  for  much  more  than  rcsiK'ct  of  navigation  was  rurrend-  from  the  i>oint  of  \"iew  of  the  in- 


valuable  imdevploprd  natural  resources,  plus  capital  for  l^okslators.  elected  mainly  b>  people  who  have  not  much  ^n  connection  wkh  the  im-  p,*,(  upon  Great  proposals,  as  is  that  of  Canada,  be- j 

development,  plu.s  otizens  with  initiative  .and  a  will  to  |  ^^®  P'-®Pert.vless  man  is  not  Britain  by  the  Cwiv'crn nient  at  Wash-  cause  there  is  no  purely  Ameriean  j 

,  .  ,  ,  ,  ..  ...  ,  onlv  as  Eood  a  citizen  but  a  better  one  than  his  nro-  ‘.®  ‘a®  same  (ngton  to  seeiire  this  concession,  a  portion  of  the  St.  i.awrence,  while! 

work,  shoii-.d  produce  prosperity,  providing  among  other  ^  ^  ^i^'^tion  which  has  a ri.sen  time  and  concession  which  Hie  Americans  had  there  is  a  large  purely  Canadian  f 

things  thaf  government  taxation  does  not  con.sumc  too  P^rlv -owning  neighbour.  ,Tust  what  they  will  he  able  time  again  in  the  history  of  f  anada.  (,p,,o  demanding  and  the  British  I  portion).  | 


pres-  w  nere  11 
Great  proposal 


s,  as  is  that  of  Canada,  be- 


great  a  .^hare  of  the  proceeds.  The  relation  between  the  it  we  confess  that  we  do  not  see.  Among  |  U  Is  the  du^tion  wlicUier.  for  the  ^(po^fa  Hy  refusing  to  grant  for  The  proper  and  unohjeefionable 

amount  of  taxation  n,nd  total  “net”  production  is.  there-  ‘^ings  the  promoters  of  the  parliament  profess  to ,  j  ,XaSe  in  dollars  and  "‘f't'h®**  f®r  extending  the  benefits  of: 

fore,  a  factor  w  hieh  should  he  given  duo  w  eight  in  con- !  ^“at  property  owners  are  more  adverse  to  war  j  ep.^^,  (g  ,  ^itHatfon  ^Sc^j:;  To  iTm  Tr'e^Jy  orTsif  wT^  Tf"T  than'"  ^ 

sidering  a  countr.Vs  financial  condition.  rihan  non-properiy  owners.  Prior  to  1914  we  used  to  he  ^  Canada  s.hall  surrender  some  part  ,j,p.  i,p,,'ied  Alabanm  cl.nims  fo‘r  whi’ch  .anf^hv  w-hose  government  I 

Ir  has  been  found  that  in  all  Canadian  provinces,  with  who  made  wars  :  of  ®ontroI  as  .she  rfaniage.s  caused  to  Antcgican  ship-  the  work  is  con.structed,  is  fo  grant  I 

the  exception  of  Manitoba  and  Ontario,  there  was  a  de-  Socialists  who  were  going  to  stop  them.  These;  ’  '  ‘  J  o  ba  pp, vessels,  belonging  the  privilege  of  ii.se  in  exchange  for; 

crease  in  the  proportion  of  net  production  consumed  b>>i  of  universal  pe.aeefuiness  on  behalf  of  any  large  ;  j^pp^  rontinent^hich  Urr  iT^e^TTT  Se^.ra'^^SvTTr  eTX  o!’  1 

loca;  taxation  in  192.3.  as  compared  w  ith  1924.  Onlv  class  in  the  rommiinity  are  beginning  t«  leave  us  rather  denee  has  .assigned  to  her  for  the  f^gg,  Tirltisb  portis,  ovvner.ship  or  of  sov fTe"ntv  and  I 

two  provinces,  however,  showed  derreases  in  taxation ;  1  ®o''^’  csperiaMy  when,  as  in  the  present  instance,  they  p7p7'"^g7'\7 7®;.  The  British  Government  was  only  makes  the  fransarlion  a  pnreh-biisi- j 

they  were  Sask.atrhewan,  whieb  h.id  inere.-gsed  produe-i'”’®  ^^®  argument  that  property  own-  ,pp’pg/p,,  ((  1,,,  hTen  answer’-  !rrTTTTT’TerTis"ThTT  iT’  ^ 

tion  .as  well,  and  Nova  Scotia,  where  the  reduction  in  ®’'®  ^e  against  war  because  war  Is  detrimental  to  ,  ed  by  the  instinct, of  the  Canadian  !^ivp  a  grosl  aff  w  to  tv  ■  7777  7 


ion  of  Manitoba  and  Ontario,  there  was  a  de-  Socialists  who  were  going  to  stop  them.  These;  ’  '  ',hp  North  r'"f-  7  »>b>onging  the  privilege  of  use  in  exchange  for 

,h.  „c,  Of  «niv™.,  on  h^hpif  p,  apy  :  A^pripjp  rp„„„p„7wwop  ifp;""';  f”  rpa;'r'’Th,;?„;i^',v;r„p%r;™ 

ition  in  192.3.  as  compared  w  ith  1924.  Onlv  class  in  the  rommiinity  are  beginning  to  leave  us  rather  denee  has  .assigned  to  her  for  the  f^gg,  Tirltisb  portis,  ovvner.ship  or  of  sov fTe"ntv  and  I 

nees.  however,  showed  derreases  in  taxation ;  1  csperiaMy  when,  as  in  the  present  instance,  they  77rv"^g7'\7 7®:.  The  BritCh  Government  was  only  makes  the  fransarlion  a  purely  busi- | 


ijiuviuvf':..  lifj  <1 ,  .-Iiuva.-Ii  iiii  in  laxanon;  •  .  .  •  .  •  -  everv  S', me  that  this  oiiest'nn  has  .  . . . .  . . , . •  1 1  fin'.'.t.  1  i.ni  a  pii  1  ei.v  iiii.si- 

they  were  Sask.atrhewan,  which  h.ad  inrrea.s,ed  produe-i^cc  backed  by  the  absurd  argument  that  property  own-  ,pp’pg/p,,  pp.if.  7,en  answer’-  TTTTTT’Ternis^ThTT  v7„M  iT^  ""7  ^7^7" 

tion  .as  well,  and  Nova  Scotia,  where  the  reduction  in  ®''®  be  against  w«r  because  Is  detrimental  to  ,  ed  by  the  instinrt,of  the  Canadian  .l^ve  a  gross  a’ffron'l:  to  lis  dTgiitv 7  I  ^T^rd  States  o  ?^s7u,-  iTriit’^o 

taxation  more  than  offset  the  slight  dee.rea,se  in  net  "a''  o'®®  extremely  detnraental  to  young  people  vvlth  .an  emphatic  negative,  .,g,,  ro,gp|g,g  satisfae-  ire  improved  St  rpawrenre  7on7 
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production  figures,  jn  the  other  provinces,  excepting 
.Manitoba  and  Ontario,  the  decreases  in  percentage  were 


I  men  between  twenty  and  thlrty-siix  -much  mow>  so.  we 
should  say.  than  it  i.s  tn  property. — but  we  do  not  find 


d'Ue  entirely  to  increases  in  net  production.  In  .Manitoba  ^ .voung  men  as  a  class  are  unanimously  and  unal- 
and  Ontario  taxation  increased.  In  the  former  province  7o™hly  opposed  to  war. 


there  w.as  ,a  rterrease  of  prortuction  also. 

but  in  Ont,ario  ! 

in-crea-s-cd  production  largely 

ofteet  the  increase  in  laxa- 

tion. 

F'rbvinro. 

I.ocal 

Taxation 

Net 

I’ri'diiciion 

'“r  Taxation 
was  of  Net 
t'roduction 

19  2.'.  192  4  1923  , 

Brit,  Columbia 

$23,986,423 

$  260,941,481 

9.2  10,0  9,'j  ' 

Albortft  .... 

19,442.069 

25T,040,99  4 

7.6  8,2  7.7 

Saskatchewan.  . 

26,906,637 

360,433.8,59 

7.5  11.5  9.7 

Mp.nlt'iba. 

21,495.568 

181,977.81  1 

11. S  10.7  17,2: 

Ortari"  .... 

1  1  8. 381. 44  4 

1,259,737.1  38 

9.4  9.1  8.7  ' 

Quehei . 

x56. 729.060 

795,993.531 

7.1  74  68 

X'w  Brimswi/-k 

X  4,770.491 

R7.097.«J4 

5.5  5.7  5  3 

Nova  Scotia  4  4 

7,0  16,983 

9  4,826,633 

7.9  8.0  6.8  ' 

Briiir-  F.dward 
IslBiid  .  .  . 

X  495.993 

23,116.4116 

'.M  2  7  2  6 

Yukon  .... 

3,956,127 

X — Figures  low 

as  not  all  municipal 

taxation  was 

If  the  property  owners  in  their  parliament  assembled  ..-rpal-  ind  that  oriee.  is  th  "®'’®  subsequently  proved  rights  in  the  vv.a.terway  are  extin 

are  able  to  show  theim&eh-es  to  Vie  wiser  a,nd  better  eomrvromisnnc  of  her  nolitini  inde^  l  "*  American  government  was  gnishable  on  a,  fixed  date  or  after  r 
.....  4V  4  ,  u  4  tom  prom  isi.ne  01  ner  political  in<le-  gg,  rontent  tn  aeecpt.  even  this  rea-  fixed  notice  there  can  be  no  ones, 

citizens  than  the  non-property-owners  who  are  at ,  pendence.  ’  Unnably  eoinplefe  reparation  for  the  tion  of  .an7AmerTc.a7sovere-,gnn^^ 

present  largely  nmning  the  affairs  of  a  great  many  of  1  The  maintenance  of  that  inde- 1  Alal-ama’s  wrong-doings,  and  insist-  oven  ve-sted  interrst  in  tuo  ,4.at4»n. 


not  rontent  tn  aeecpt.  even  this  rea-  fixed  notice,  there  can  be  no  ques- 
snnably  roinplrte  reparation  for  the  tion  of  .any  American  sovereignty  or 
Alal-ama’s  wrong-doings,  and  insist-  even  vested  interest  in  the  water-  1 


the  nations,  they  mav  perhap.s  be  able  to  effect  some  '  P^'ndene,''  is  not  altogether  an  easy  td  on  .associating  with  it  a  settle-  way  within  the  Ilmitis  of  Canada 

razt^iaL-:!  ;  little  slowing  down  in  the  present  move  towards  ultra- '  7'7fn.t"7  7"®^'  "®  Bs  own  terms,  And  these,  it  seems  to  the  prci-ent ! 

in/.  /.  ..  '  ,  .V  4  4v  411  u  :  dominated  by  the  wealthiest  nation  of  every  other  matter  of  difference  writer,  are  the  onlv  terms  upon' 

a4'.m4vrr!ir.i-  There  IS  a  danger  that  thev  will  show  (r.  4,s„  _ 1  4i,i_ _ . _  ,  .. _  .  .  .  .  ..  .  .  .  •  :  I'liiA  vciiiis  uinm 


democracy.  There  is  a  danger  that  they  will  .show  ;  jg  «he  world,  and  in  this  reniiiry  I.ei ween  the  two  countries.  The  di.s-  which '  such  a  vv.aierw.ay  should  be 
themselves  more  roncemed  about  their  proporty  than  ,  when  ceononiie  relations  have  .so  pute  is  one  of  the  el.assic  txample.s  constructed  in  Canada, 
about  the  good  of  the  world  in  general  and  of  their  -  _ _ _ 


.good  at  all.  ' 

Coupons 

If  the  government  fails  to  collect  from  those  wlio 


Inside  Stories  of  the  Street 


known  to  the  Tn.stitute.  I  If  the  government  tails  to  collect  troni  those  who  I  -w-hnn  Don.in'on  nrid,"e  agiin 

..ases77dTnary''re/oV;?  7guTo7had7'r'bT7akcn'"inTtcTd  !  ®^®''''‘  "’®’‘®  '’®  7  i  cros.sed  the  IMO  mark  this  ’ week,  old 

of  tho.sr  for  taxation.  1  those  who  do  pay  taxes.  i  lime  shareho'ders  re¬ 
in  view  of  the  unfavorable  .showing  made  by  Ontario  j  -r  >(■  *  *  •  L)T*LN<  L  ea.i.ed  that  oner  lia- 

and  Manitoba,  it  may  be  .significant  than  in  Ontario  par- 


In  the  past  three  years  Germany  has  borrowed  $88.3.- 


tVhen  Don, inion  Brid.ge  ag  iin  lo  retain  their  holdings  have  been  and  the  Royal  Bank  group.  It  is  ever 

crossed  the  IMO  mark  this  week,  old  able  lo  come  info  Hteir  own  over  rinee  establishing  this  partieiiiar  eon- 

lime  shareho'dicrs  re-  the  past  couple  of  yeairs.  neclion  that  his  aotiviticis  in  the  In- 

*■;  ®"®®  ''®'  —  dustrial  field  have  been  on  such  a 

nLR.tRDEII.  fore  the  sto-ck  had  solri  .1.  "Harry”  Gundy,  head  of  the  firm  large  scale. 

at  a  similar  Irvrl,  and  ot  Wood,  Gundy  &  Company,  is  raipid-  _ 


ticularly,  and  to  a  lesser  degree  in  .Manitoba,  govern-  000,000  in  the  United  States  and  other  countries,  which  |  there  was  every  expectation  that  a  ly  acquiring  the  title  of  Describing  a  period  when  profits 

ment  owner.shlp  is  undoubtedly  plajing  a  considerable  raises  a  question  for  those  who  are  considering  "Who  |  ^PHt-up  would  come  in  ttie  shares.  ,\  RE  AllY  tming  Canada's  biggest  come  in  too  fast  as  a  "terrible  age”. 

part  in  increasing  the  cost  of  gCA-emmental  administra-  won  the  war?”  as  to  who  is  paying  for  it.  77'*,'''  ***  '*''**•  O'lyer.  The  reason  for  was  the^  unexpected 

|  ond  tile  hoMom  fell  out  of  the  market  this  is  his  activity  during  A  ThKKlRLE  comment  made  by  an 

BO®’  j  SO  fast  that  it  was  imposiible  to  give  the  pa,st  few  years  in  obtaining  the  .\GK.  old  trader,  who  points 

- - - — - -  The  action  of  the  French  Government  in  raisin.g  the  further  consideraf ion  to  the  nroposal.  control  of  different  Canadian  corpo-  out  that  recently 

Whpn  F’Rrmpra  T  ilfP  PrpFPPtIftri  Canada’s  wheat  is  likely  to  prove  a  greater  Over  the  past  few  yeans  there  has  rations.  Cor  a  long  time  his  firm  money  has  been  coming  in  at  such 

VVIICII  i,^iKe  rroieuiion  hardship  on  the  French  consumer  than  the  Canadian  tremendous  change  in  the  fureialized  entirely  in  government  a  rate  that  he  is  bothered  to  know 

An  indication  of  the  possible  future  effect  of  a  farmer  company’s  business,  a.s  al.so  in  the  and  municipal  bondrs  and  his  first  what  to  do  with  it.  His  experience 

...  ...  4...  .  .4,  ‘  «  It  market  posiHrm  of  the  stock  and  venture  into  an  indiistri.ai  enterprise  comprised  the  purchase  of  ITnited 

growth  of  mixed  farming  m  the  Western  provinces  ten  years,  o'd  sh.a.re-  was  when  ho  stepped  into  the  pulp  States  Steel  bTiow  iiof  Canada  Co¬ 
upon  the  fiscal  politics  of  the  country,  is  seen  in  the  1  If  Montreal  has  received  any  worse  advertising  than  |  holders  find  themrselves  rewarded  in  and  paper  industry.  me.nt  under  the  lOO  mark  and  British 

fact  that  the  anti-dumping  clause  in  the  Customs  Act  the  typhoid  epidemic  of  this  spring  it  is  the  attitude  of  ]  4he  .split-up  finally  announced  by  di-  East  year  his  hig  d':'ai  came  about  Ameriean  Oil,  before  the  split-iip, 

has  been  invoked  by  Western  farmers  to  protect  their  the  municipal  authorities  in  dodging  responsibility—  7®®’’®.'’®  ®'?  ^7'"  he  made  a  sureessfiil  offer  ter  under  20. 

poultry  and  eggs  from  outside  competition.  The  Al-  an  attitude  which  leaves  the  impression  that  the  same,  always  been  figured  that  If  Company,  at  that  lime  rrxnslderrd  as  ttelpatcd  seeing  profits  piling  up  as 

berta  poultry  pool  were  among  those  who  requested  the  thing  might  be  allowed  to  recur  in  the  future.  j  Bridge  has  iiecn  split  in  the  n’d  probably  the  largest  single  industry  fast  as  has  liccn  the  case  in  the  last 

anti-dumping  clause  protection.  *  jday.s,  the  slump  that  occurred  woiiM  in  Ontario.  couple  of  months  and  therefore  i.s 


has  been  invoked  by  Western  farmers  to  protect  their  the  municipal  authorities  in  dodging  responsibility- 
poultry  and  eggs  from  outside  competition.  The  Al-  an  attitude  which  leaves  the  impression  that  the  same 
berta  poultry  pool  were  among  those  who  requested  the  thing  might  be  allowed  to  recur  In  the  future, 
anti-dumping  clause  protection.  ♦  »  »  » 


It  h.as  always  been  figured  that  If  Company,  at  that  lime  con.slderrd  as  ttelpatcd  seeing  profits  piling  up  as 
Bridge  has  iieen  split  in  the  n’d  probably  the  largest  sinigle  industry  fast  as  has  liccn  the  case  in  the  last 
days,  the  slump  that  occurred  would  in  Ontario.  couple  of  months  and  therefore  is 


When,  in  past  years,  anti-dumping  provisions  in  the  If  the  United  Farmers  of  Ontario  had  any  lingering  been  as  great  as  it  was.  His  reesnt  offer  for  the  outright  now  confronted  with  the  unexpected 

’  '  .  .  4  4  „  1.  4-  1  4.  .  .  ,•.!  ,  4.  4  .u  4  1  ..  d.ue  to  the  fact  that  It  is  much  re  i-r  purchase  of  f  an.ada  (  enient  (  ompany  worry  of  knowing  how  to  dispose  of 

Customs  Act  xvere  used  to  protect  British  Columbia  hope  of  reviving  as  a  political  factor  that  hope  has  („  ^  jg^.  priced  lssu»  on  a  ha.sis  of  upwards  of  $50,000.-  them.  While  a  great  many  traders 

fruit  grow'ers.  Western  farmers  w'ere  the  chief  com-  been  pretty  well  destroyed  by  the  frank  statements  of  than  to  hanl’e  the  offern^s  of  socurl-  000  Ind’entfs  his  eonf'drnce  In  the  I  wculd  undoubtedly  like  to  change 

plalnants.  They  denounced  such  action  as  an  un-  former  Premier  Drury,  who  fqels  that  the  U.  k’.  O.  ties  selling  above  the  200  mark.  For  genera!  outlook  for  Canada.  Inc  d-n-  |  piaers  with  him.  sti’.l  the  incident 

warranted  Invasion  of  the  rights  of  the  consumer,  entry  Into  politics  was  be.vond  the  proper  scope  of  the  y®ars  thei’e  waiS  a  great  deal  of  dlfwp-  tally,  in  a^l  of  .lis  de.  1  s  Gundy  j  lllustratos  the  unu.su.il  developments 

,  ,  .  4-  4  •  4.  polntment  among  holders  of  old  Brid-  has  had  the  b’-nef.t  cr  a  very  r'oiic  that  may  occur  as  a  reiuill  of  niar- 

Now,  however,  they  are  demanding  the  same  form  of  organization.  5.toj;j{.  Those  who  have  been  able  association  with  Sir  Hep'oert  Holt  ket  ai4»reciatlon  in  values.  j 
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eCOMPAMy.LTR 

OaOemment  and 
Municipal  Bonds 
^  LtstecU  Stocks 

I  Northern  Ontario  Bidd 

Aa3486-7-8  TORONTO 


High-Grade 

Bonds 


Government 
Municipal 
Public  Utilities 
Industrial 


UersailleWidricaiie 

—  . — 


Head  Office: 

Versailles  Building,  Montreal 
Tel.  Main  7080 


Will  you  he  pnod  ennvph  to  let  me 
knnui  lehnt  you  think  of  Catindlp.n  In- 
duslrkit  Alenhnl,  piirehaneft  at  38,  and 
Winvipep  Kleetrie,  purchased  at  80,  — 
"I)’’,  flraiid  Mere". 

Your  purrha.'jp.s  of  both  Alcohol  and 
Winnipeg-  Electric  were  male  at  high 
leveKs,  and  in  each  case,  current  mar- 
ket  price  i.s  somewhat  Ix’low  that  at 
which  you  bought  the  .shares. 

In  the  light  of  the  fact  that  indica¬ 
tions  point  to  a  continued  demand  for 
sound  common  .stocks,  we  would  re¬ 
commend  that  you  hold  these  Issues  In 
the  expectation  of  their  attaining 
higher  levels  a.s  a  re.sult  of  resumption 
in  the  demand. 

The  immediate  outlook  in  both  cases 
seems  bright;  Alcohol  has  enjoyed  an 
exceptionally  good  year,  and  it  is  ex¬ 
pected  that  earnings  on  out.standing 
.stock  will  be  .substantial;  at  the  same 
time,  it  i.s  reported  that  the  com¬ 
pany  has  already  purchased  a  distillerj’ 
in  Scotland,  and  that  further  develop¬ 
ments  along  these  lines  arc  likely. 

In  connection  with  Winnipeg  Elec¬ 
tric,  this  company  has  been  enjoying  a 
very  sound  degree  of  progress  during 
the  past  year  or  so.  It  should  show 
a  verj’  satisfactory  report  a.s  a  result 
of  the  operations  for  the  current  year 
while  industrial  and  mining  activity  in 
the  field  servo!  by  Winnipeg  Electric 
and  its  su'osidiary,  Manitoba  Power, 
gives  promi.se  of  continued  expansion 
during  the  next  year.  Here  again  it 
is  confidently  expected  that  directors 
will  see  their  way  clear  to  do  some¬ 
thing  additional  for  shareholders,’ pro¬ 
bably  around  the  beginning  of  next 
year. 

«  «  «  ¥ 

Shawinigan — Imperial  Oil. 

Please  give  me  your  opinion  repard- 
ing  Shaiuinigan  Power  and  Imperial 
OH.  Should  I  hold,  sell,  or  add  to  these 
two  stocks. — "J.  IT.  II.’’ 

You  have  a  very  substantial  profit 
on  your  holdings  of  both  of  these 
issues,  but  in  view  of  the  immediate 
prospects  for  the  stock  market,  we 
would  hesitate  to  advise  you  to  sell  at 
this  juncture.  Recent  speculative  de¬ 
mand  has  undoubtedly  brought  many 
common  stocks  aip  to  levels  that  may 
appear  somewhat  over-extended,  V>ut 


$1,000. 
1,000. 
1,000. 
500. 
1,500 
1,000. 
1,000. 
4  shs. 
1,400. 
1 .000. 
1 ,0Tt0. 
1,000. 


We  own  and  offer: 

Gatineau  Power 


First  Mortgage  Gold  Bonds 
5%  Series  due  1956 


Price:  97 and  interest 
to  yield  over  5.16% 


Circular  upon  request. 


fiTeoi 

investment'  bonds 

tl80  James  SratEt.  Montreal 


Hamilton, 
Warner 


&  Co. 


Bonds 

Government  _  .  . 

Municipal  Transportation  Bldg. 
Corporation  MONTREAL 


Poor  Diversification. 

Would  you  kindly  give  me  a  fair  ap¬ 
praisal  value  of  the.  followlnp  list  of 
Hceurltics,  also  your  opinion  as  to  the 
marketahllity  and.  investment  quality 
of  same, 

Quebec  Apartments  Ltd.. 1940 

Stetson  Culler  Co . 1943 

York  Adelaide  Kcalty..  ..1945 
t'iau,  Biscuit  Co.,  Ltd,.  ..1946 
Stanley  Realty  Crtrp  ..  ..194.' 

Anadia  Svpar  Refining  Co. 1946 
St.  Catherine  Imp.  Co.. ..1947 

Do  Common . 

Coil.  Iforlh.  P.  Vfd.. 

International  Poroer  Co.  .  .1957 
.4  mherst  Pianos  Ltd,  Pfd. 

Do  Common . 

— "P.  E.  K." 

The  list  of  .securities  you  submit  ap¬ 
pears  to  carry  a  very  fair  margin  of 
safety,  while  we  should  imagine  that 
you  are  obtaining  favorable  average 
yield  on  the  list  as  a  whole. 

5Ve  have  one  fault,  however,  to  find 
with  the  li.sl,  which  is  the  heavy  pro¬ 
portion  of  realty  securities  you  hold  in 
comparison  with  the  other  storks  and 
bonds.  Pro.spects  for  continued  favor¬ 
able  realty  condition.s  in  the  Dominion 
for  some  time  to  come  appear  bright, 
but  at  the  same  lime,  the  business  is 
subject  to  vi-ide  fluctuation.s,  and  it 
seem.s  to  us  that  you  couJd,  with  bene¬ 
fit,  switch  from  one  or  two  of  your 
realty  Invc.stments  info  sound  indus¬ 
trial  bonds  or  preferred  stocks. 

You  could  in  this  way,  we  feel  sure, 
retain  your  average  yield  around  the 
same  ba-sis  as  at  present,  with  the 
added  advant-igc  of  better  diversifica¬ 
tion,  which  is  a  very  important  feature 
In  any  sound  Investment  list. 

V  V  V  # 

Switch  For  Yield. 

I  hp.ve  $3,000  1944,  govern 

ment  bonds  and  have  been  thinkfnp 
that  I  could  pet  n  better  return,  and 
■still  with  safety,  say  by  ninverting 
equally  into  Montreal  Cottons  and 
Spanish  River.  I  would  appreciate 
your  opinion  as  to  this  switch,  and  also 
as  to  which  preferred  or  common 
tcould  be  the  best — or  would  you  sup- 
gest  any  other  stockf — "A.  IV.  S.’’ 

We  think  that  you  could  safely 
■switc'h  from  your  government  bonds 
along  the  lines  you  suggest.  Theore¬ 
tically,  you  would,  of  course,  he  sacri 
ficing  something  in  the  way  of  .safety, 
both  as  regards  equity  and  return  in 
order  to  obtain  a  higher  yield,  but,  as 
a  matter  of  fact,  an  investment 
either  the  preferred  or  common  stock 
of  both  Montreal  Cottons  and  Spanish 
River  carries  a  very  sound  margin  of 
safety  to  the  investor. 

From  an  Investment  point  of  view, 
we  would  recommend  that  you  pur¬ 
chase  the  preferixrf  stock  of  Montreal 
Cottons,  which,  at  its  current  level  of 
120,  offers  a  yield  of  slightly  more 
than  6%  on  its  79fc  dividend  basis. 

Regarding  Spanish  River,  we  -would 
recommend  the  purchase  of  the  com¬ 
mon  stock  in  this  case.  At  its  price  of 
under  102;  this  stock  gives  a  yield  of 
nearly  7%;  at  the  .same  time  the  issue 
has  not  participated  to  any  extent,  in 
recent  specualtlve  markets  and  even 
In  the  event  of  a  reversal  in  the  mar¬ 
ket  trend,  it  would  be  most  unlikely 
to  show  very  much  in  the  way  of  price 
recession. 

On  the  other  hand,  over  a  period  of 
a  year  or  so,  the  stock  holds  out  very 


However,  the  dividend  on  this  7  per 
cent,  stock  has  been  paid,  without  in¬ 
terruption,  since  its  l.ssuanre  to  the 
public  in  1925,  for  the  year  1926  earn¬ 
ings  on  the  security  -were  equal  to 
armind  $12  a  share,  and  it  Is  under¬ 
stood  thit  so  far  during  the  current 
year — which,  by  the  way,  has  Iteon  an 
adver.se  pe.-iod  for  the  paper  in.iustry. 
as  a  whole — earnings  continue  to  run 
on  a  favorable  basis. 

In  the  light  of  very  extensive  pro¬ 
perties  of  the  company,  its  wide  rami¬ 
fications  in  both  paper  and  hydro 
eOectric  fields,  and  sound  management. 


Title  G’tee.  and  Trust  Co. 

Please  give  me  your  opinion  regard¬ 
ing  the  Title  Guarantee  and  Trust  Co. 
of  Canada.  .4m.  a  small  investor,  look¬ 
ing  for  safety  and  moderate  return,  or 
least  returns  enmbined  with  safety.  Is 
this  eorporatlon  and  its  offerings  in 
that  class. — ",1/at”. 

The  .securities  of  Title  Guarantee  and 
Trust  Corp.  of  Canaxia,  constitutes  a 
sound  Investment  and  will  fulfill  your 
needs,  as  outlined  to  txs. 

The  company  has  an  outstanding  di¬ 
rectorate,  is  well  and  conservatively 


which  it  enjoys  we  would  <-lassify  thf 


j  man.ogcd.  and  advances  money  on  only 


preferred  stock  as  a  very  sound  bu.si- 
ne.ss  man's  inve.stment — the  equity  Ire- 
hind  the  Issue  being  substantial,  while, 
in  view  of  the  long  term  outlook  for 
the  newsprint  industry  on  this  con¬ 
tinent,  and  particularly  in  Panada, 
there  seems  little  reason  to  fear  any 
serious  interruption  in  dividend  return. 

V  ^  V 


Dvr 

1946 

1943 

1945 

1953 

1941 

1941 


1941 


money  conditions  arc  such  that  an  |  opportunities  for  price  en¬ 

hancement  in  the  Jight  of  the  general 


early  reversal  in  trend  appears  unlike¬ 
ly- 

At  the  same  time,  -we  do  not  think  it 
would  be  wise  for  you  to  add  to  your 
holdings  of  the  two  stocks  at  current 
levels,  except  in  the  case  of  any  tem¬ 
porary  reaction  in  the  market  which 
may  occur. 

*  *  *  ip 


Some  Big  Profits. 


..  $30 

..  74 

..  87 

56 

already 
sell,  yet 


.Appreciating  the  profitable  sugges¬ 
tions  given  in  your  paper  from,  time  to 
time,  I  would  like  to  have  your  advice 
oonecrihing  the  following  stocks  which 
I  ant  holding,  among  others. 

60  Shaw'inigan . 

15  Steel  of  Canada,  common. 

5  Brazilian  common . 

5  Dominion  Glass,  common. 

In  view  of  high  profits 
accumulated  am.  tempted  to 
feel  that  in  each  ease  further  appre¬ 
ciation  is  po.s.siblr,  for  all  companies 
are  enjoying  periods  of  prosperity  that 
augur  well  for  higher  values. 

Would  you  admse  selling  and.  invest¬ 
ing  in  bonds?  If  so,  wheit  bonds  tvould 
you  suggc.st.  I  have  already  $6,000  in¬ 
vested  in  bonds  consisting  of  govern¬ 
ment,  public  utility  and  industrial  com¬ 
panies. 

Am  holding  5  Canada  Cement,  pre¬ 
ferred,  bought  at  119.  In  the  e.twnt  of 
company  bring  purchased,  would  the 
preferred  shareholders  get  favorable 
treatment.  My  question  is  prompted 
by  the  loord  "disparity"  in  the  market 
quarters  at  present  time. — "Constant 
Reader". 


outlook  for  the  newaprint  industry  in 
Canada. 

*  *  *  * 

International  Paper,  Pref. 

In  connection  with  the  recent  notice 
in  your  paper  regarding  the.  exchange 
of  debentures  of  the  Intcrnationai 
Paper  Co.  for  cumulative  preferred 
stock  of  the  Company,  we  have  been 
asked  whether  thus  .stork  could  be 
classed  as  an  in  vrstmeni .  or  more  or 
le.ss  speculative.  Our  client  is  a  man 
who  requires  to  safeguard  his  invest¬ 
ments,  and  naturally  wishes  to  know 
that  all  of  them  arc  high  grade. 

.4ny  informa.tinn  you  rare  to  give  vs 
will  be  appreciated. — "Bank  Manager". 

The  7  per  cent,  preferred  sto<-k  of 
Internaliona.1  Paper  could  not  properly- 
be  cla.s.sed  as  a  high  grade  investment, 
as  it  i.s,  to  u.sc  your  own  expression, 
more  or  less  speculative.  In  view  of  the 
heavy  funded  debt  ahead  of  the  pre. 
ferred  .stock  of  the  company.  At  the 
siimc  time,  the  debentures,  which  have 
just  been  redeemed,  could  not  be 
ela.s.sod  as  a  strict  investment  .security 
either,  and,  of  course,  the  redemption 
of  the  debentures  represents  a  corre¬ 
sponding  rediiction  in  the  volume  of 
funded  debt  ahead  of  the  preferred 
stock. 


Canada  Paper  Preferred. 

Would  you  kindly  give  mr-  your 
opinion  on  my  present  investments, 
ti'hich  are  as  follows: — 

Bonds 

1,000  Dnm.  of  Canada.. 

1,000  Dom.  of  Canada.  . 

1,000  Township  of  York 
1,000  City  of  Ddmonton, . 

1,000  Ford  City . 

560  Gatineau  Power  Co.. 6'‘r 
1,000  Mont.  Island  Power, 

I, 500  Cand/i  Bteamahiiis. .  .(>% 

10  Empire  Life  Dia.  Stock  bought  at 
45. 

/  am  considering  buying  Canada 
Paper  1%  cumulative  shares  and 
would  like  your  opinion. — "A.  C.  L." 

Your  list  of  securities  is  extremely 
strong  and  well  balanced  and  from  the 
point  of  view  of^safety,  there  Is  no 
critici.sm  which  can  be  mad--  regarding 

II.  The  average  yi^d  on  your  list  is 
doubtless  comparatively  low,  hut  sa¬ 
crifices  in  intcre.st  and  dividend  return 
must  be  made  to  obt3iin  absolute 
safety. 

The  7%  Cumulative  preferred  stock 
of  Canada  Paper  constitutes  a  sound 
invc.stment.  This  company  -was  re¬ 
cently  purchased  by  St.  Maurice  Valley 
Corporation,  which  is  controlled  by  the 
stronge.st  financial  interests  in  Canada. 
The  company  is  well  managed  and  en¬ 
joys  a  favorable  demand  for  the  output 
of  it.s  mills. 

An  Investment  in  this  issue  will 


the  I>e.st  of  properties,  with  a  very  wide 
margin  of  safety-.  Among  corpora¬ 
tions  of  this  cla-ss  In  the  Dominion. 
Title  Guarantee  Trust  ranks  amongst 
the  stronge.st. 

¥  ¥  M  * 


Canada  Cement 

As  a  subscriber  to  your  valuable 
paper,  I  would  be  obliged  if  you  uHll 
inform,  me  through  your  columns  what 
has  caused  the  recent  spectacular  ri.se 
in  Canada  Cement,  common.  I  have 
100  shares  and  would,  appreeiate  your 
advice,  if  they  are  good  selling  at  pres¬ 
ent  'price,  or  if  I  could  reasonably  c.r- 
pert  them  to  go  much  higher  within 
the  next  six  months. — "A.  A.  G." 

As  you  have  doubtless  noticed,  an¬ 
nouncement  was  made  at  the  en.l  of 
last  week  that  a  Wd  of  $250  a  share 
has  been  made  for. the  common  stock 
of  Canada  Cement  by  financial  inter¬ 
ests,  the  identity  of  which  has  not  yet 
been  divulged.  This  development 
doubtless  explains  the  recent  wide  ac¬ 
tivity  in  this  security  cm  the  stock 
market. 

This  offer  has  been  made  conditional 
upon  an  examination  of  the  company's 
balance  sheet  showing  sufficient  assets 
to  ju-stify  this  price  for  the  .stock.  In 
the  light  of  the  out.standing  financial  | 
strength  shown  by-  the  balance  sheet 
of  the  Canada  Cement  .and  also  in 
view  of  a  wide  recxignition  that  assets 
have  been  very-  con.servatively  valuc-l  i 
on  the  statement,  there  seems  no  doulil 
that  the  offer  will  be  proven  jusliflr>l 
and  this  price  paid  for  the  slock.  j 

I'nder  the  circ-um.st.a.nccs,  it  would 
doubtless  prove  profitable  for  you  tw 
continue  the  hold  of  this  stoclc. 

*  *  y. 

Brazilian  Traction. 

TTc  have  been  nsked  as  in  the-  ad¬ 
visability  of  holding  Brazilian  roiiimoii. 
Will  you  please  let  us  hare  your  opin- 


Gatineau  Power  Company 


5%  First  Mortgage  Gold  Bonds 


Due  June  1.  1956 


Principal  and  semi-annual  interest  (June  1  and  December  1) 
payable  in  United  States  gold  coin  in  New  York  and  Boston, 
and  in  Canadian  gold  coin  in  Montreal  and  Toronto.  Coupon 
bonds  in  denominations  of  $500  and  $1,000,  registcrable  as  to 
principal. 


The  Gatineau  Power  Company  controls  water  power 
sites  with  an  aggregate  potential  capacity  in  excess 
of  800,000  h.p.  Contracts  for  the  sale  of  power  have 
been  executed  with  the  Hydro-Electric  Power 
Commission  of  Ontario.  The  Canadian  International 
Paper  Company  and  the  Canada  Cement  Company. 
Upon  the  completion  of  the  capacity  under  construc¬ 
tion  and  the  sale  for  power  purposes  of  all  power 
to  be  produced,  it  is  estimated  that  net  earnings 
of  the  Company  available  for  interest  and  reserves 
will  exceed  $6,000,000  per  annum,  or  over  2^,^  times 
the  annual  interest  requirements  on  the  entire  First 
Mortgage  Bonds  outstanding.  Circular  upon  request. 


Price  97.50  and  interest  to  yield  over  5.16% 

(Subject  to  prior  sale  and  change  in  price) 


The  National  City  Company 


Limited 


Head  Office  —  St.  James  and  St.  Peter  Streets —  Montreal 


10  Ring  Street  East 
TORONTO 


204  Blackburn  Bulldln-4 
OTTAWA 


71  St.  Peter  Street 
OL'EBEC 


aiisi.st  somewhat  in  raising  the  aver¬ 
age  return  on  your  investment  list,  iioii. — "Rank  Manager. 
while  at  the  same  time  retaining  the  I  While  there  are  no  indications  n 
general  strength  of  the  whole  struc- I  any-  early  reversal  of  sentiment  in  tli 


tuTe. 


stock  market  as  a  whole,  an!  cons 


Common  Stocks  For  Enhance¬ 
ment. 


;  quently  it  i.s  qtiife  on  the  boards  that 
j  in  the  next  month  or  so,  Rrazilian  mav 
I  find  higher  levels  even  than  those  ob¬ 
taining  at  the  moment.  Common  stock 


Please  give  me  your  opinion  regard-  j  ley-els  in  general  are  at  a  peak  yvhoi 


ing  Canadian  Bronze,  Common  and 
Goodyear  Tire  and-  Rubber  Co.  of  Can-  \ 
ada.  Common. — "G.  L."  ] 

In  view  of  the  fact  that  no  dividend 
is  currently  being  paid  on  either  of 


very-  eareful  scrutiny-  is  necessary.  | 
This  is  due  to  the  fact  that  although  j 
the  trend  is  likely-to  continue  upward 
for  .some  time,  periodical  reces.sions  | 
apr>ear  likely-  to  develop  from  the  ne-  ] 


We  own  and  offer 

Port  Alfred  Pulp  &  Paper 

Corpn. 

1st  Mortgage  Sinking  Fund 

Bonds 

Scries  “A” 

at  97  and  interest,  yielding  5*70% 

Descriptive  circular  on  request 


these  two  i.ssues,  it  would  appear  as  '  cessity  of  a  correction  in  the  technical 
though  immediate  prospects,  in  each !  position  of  the  market. 


Flood,  Barnes  &  Co. 

.  T  T  -T-  C  TV 


case,  have  been  more  or  le.ss  discount¬ 
ed  by  the  market.  The  long  term 
outlook  for  both  appears  bright,  hut 
it  is  doubtful  if  very  much  in  the 
way  of  profit  would  accrue  over  a 
short  period. 

For  appreciation  in  value  over  a 
period  of  a  year  or  so,  it  seems  to  us 


*  *  *  * 

Montreal  Mortgage  and  Discount 

I  have  been  offered  the  7%  Colla¬ 
teral  Trust  20  year  Gold  Bonds  of  th-- 
Mortgage  and  Discount  Co..  I.td..  hg 
|D/iiHin.<7  and  Co.,  .McGill  Bldg..  .Mont¬ 
real  at  $100  each,  with  a  bonus  of  one 
share,  of  no  pax  value,  cnm.mon  slock 


LIMITED 


Investment  Bankers 


INSURANCE  EXCHANGE  BUILDING 
145  Notre  Dame  Street  West 
MONTREAL 


that  Asbestos,  common,  and  Go.smos  j  boiirf.— "Coiista/if  Bcadrr". 

Imperial  Mills,  common,  hold  good  -rho  7%  Collateral  Trust  bond.s  of 
prospects  in  the  light  of  the  bright .  Montreal  Mortgage  and  Discount 
outlook  for  both  of  these  corporations  :  _  con.slitutc  a  .sound  business 

in  the  immediate  future.  majv's  inveriment.  with  a  favor.able  de- 

^  ^  ^  _  gi-r-e  of  .safety,  both  .-us  regards  equity 

Common  Stocks  For  Apprecia-  and  interest  return. 

tion  I  Hi  *  *  * 

What  common  stork  would  you  re-  ; 
commend  puxrha.sing  for  a  short  hnid 


Hollinger  Consolidated. 

TVirc  opinion  lloflhgrr  tonsniidotrd 
and  appreciation  in  value  and  at  wh.it  ig  it  huy  at  innrkei. — "It.  S.  11." 


price.— "II.  S.  C." 

It  Is  rather  a  difficult  matter  to 
find  many  sound  common  .stocks  on 


At  current  levels  of  aronn-1  1 8  ::n 
Hollinger  is  giving  a  yield  on  its  divi¬ 
dend  rate  of  1.3(1  a  year  e<tuiva1ent  to 


the  Canadian  market  leslay  which  have]  over  7''(-.  w  hich  compares  very  favor- 
nof,  as  a  result  of  recent  speculative  ably  with  lha.t  offered  b.v  the  other 
market.s  pretty  yvell  di.seonntcd  inline-  leading  producing  mines  in  ea.slern 
diate  prospects.  it'ana.da.  I'he  .-.lock  h  vs  l>een  suli.iectcd 


There  are,  unqnestional'Iy  profits 
to  be  made  during  the  next  few  nionth.s 
many  common  .■-locks,  but  the 
whole  market  i.s  in  .n  speculative  con¬ 
dition,  and  if  scrnis  a  t-asc  of  any 
man's  chO'ice. 

Among  the  common  stocks  which 
seem  to  have  prospects  of  appreciation 
over  a  longer  term  are  Asbestos  com¬ 
mon  and  Cosmos  Imperi.-iJ  v-ommnn: 
both  of  the.se  companies  are  enjoy  ing 
very  favorable  operations  with  pros¬ 
pects  of  some  dividend  action  during 
the  course  of  the  next  year. 


A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 


to  consi  ierabic  selling  pressure  during 
recent  months,  apparently  liy  reason  of 
riMiiors  regarding  unsatisfactory  jiliy - 
sical  conditions  at  the  mines,  and  also 
to  .some  degree  on  aeconnt  of  iim-er 
tainty  with  regard  to  the  nltiniite  dis¬ 
position  of  the  large  blocks  of  stock 
from  Dunlop  and  McM.artin  pstale.s. 

Xegoiiations  looking  towiiMs  the 
formation  of  a  holding  lomiiany  to 
pro  vent  this  stock  coming  on  the  ma.r-  > 
ket  n.ro  understood  to  have  been  prac- ' 
tically  closed;  on  the  other  hand,  a  re¬ 
cent  official  announcement  by  Dresi- 
dont  N.  A.  Timmins  stated  that  llie 
physical  position  of  the  property  was 
quite  .sati.sfiu-tory  an!  that  .sharchol'l- 
ers  need  have  no  fca.r  on  this  score.  ; 

The  company  has  been  stepping  up  ' 
i-.ipacily  at  its  mill  during  the  current 


Wc  offer: 

Gatineau  Power  Company 

5^,  1st  Mortgage  Gold  Bonds 
Due  1956 

Price  973^2  and  interest 
To  Yield  S.lG'^o 


Ft;//  pnrticulurs  on  rcqac.sit 


KIppeti  &  Company 


/iivcutnient  Scciirific.-s 

4  Hospital  Street  -  Montreal 


How  money  multiplies,  i.s  an  ex¬ 
tremely  interesting  and.  at  times,  a 
fascinating  study.  .Money  properly- 
invested  Is  the  steadiest  worker  in 


In  the  light  of  very  .substantial  pro¬ 
fits,  w-hich  .vou  have,  already-  obtained 
these  four  .soenrities,  and  also  in 
y-iew-  of  the  fact  that,  with  Indications 
pointing  to  a.  continuance  of  generally 
.strong  markets  for  some  time  yet,  j  world.  It  even  breaks  the  Sab- 
each  of  these  i.ssnos  hold  out  po.ssibili- I  bath  by  working  365  days  in  the 
ties  of  still  further  enhancement,  wo  i  year  and  an  extra  day  every  four 
think  that  you  can  .safely-  retain  them  i  years;  but  in  return  for  this  work, 
for  some  time  yet.  !  and  the  best  results  that  steady 

This  advice  is  given  in  view  of  the  .^-ork  ultimately  brings,  money  de- 
fact  that  y-ou  are  well  enough  pro- 1  rnands  something  in  which  I  believe 
tected  by-  your  profits  to  date  again.st  |  women  have  always  held  a  controll- 
any  .slumii  in  stocks  which  may-  do-  ■  interest,  and  that  is — patience, 
'■f'''’!’-  ;  The  first  land  barons  of  the  world 

In  regard  to  your  holdings  of  f'e- [  ,,-nrc  Egy-ptians.  They  invested  in 
preforrei,  you  will  doul»tlps-i  ;  farm  loans  and  patiently  awaited  the 


ment 

have  .seen  lha!  official  announcement 
has  been  made  of  an  offer  for  the  .stock 
of  the  coniiinn.v-  the  terms  lieing  $250 
a  share  for  the  common  and  $125.  a 
slui.rc  for  the  preferred. 


return  of  their  money  with  interest, 
or  the  farm  and  buildings. 

A  short  time  ago  I  had  a  conver¬ 
sation  With  a  widow  reader  of  this 
paper.  Her  late  husband  left  her 


"  '  ■  year,  and  on  the  completion  of  these 

ours,  for  an  instance.  Is  nearly  as  |  cha.nges.  the  output  will  be  aroninl 
great  as  the  total  population  was ;  g.ooo  tons.  .\t  the  sa.rae  time,  atten- 


w-hen  some  of  our  ptiblic  utility  com- 1  tion  has  Iven  given  to  the  reduction  of ; 
panics  began  business  and  succeed- ;  costs  both  at  the  mine  and  the  mill 
ed.  and  the  percentage  of  the  popu-  j  yvith  considera.ble  succes.s.  i- 

latlon  using  their  various  products! 
and  services  very  much  greater.  Ourj 


great  mining  areas  to  the  north,  once 
properly  ''discovered.''  become  bee¬ 
hives  of  activity  in  a  fraction  of  the 
time  formerly  taken.  IVhy  ?  He- 
causo  hydro-elecfrtc  power  supplied 
by  public  utility  companies  is  rushe.1 
in  to  the  aid  of  the  miners  w-ith  the  ' 
force  of  capital  and  knowledge  accu¬ 
mulated  through  other  public  utility 
companies  behind  it. 

.My  advice  to  my  women  investor 
readers,  especially  those  who  have 
a  little  surplus  cash  to  Invest  now 
and  again,  is  to  secure  a  list  of 
select  public  utility  slocks  from 


a  large  iimount  of  securities  whicli  |  which  to  choose,  and  then  purrhas: 


Eq 


Consolidated  Sand  Co. 

Li  mi  toil 

7%  Cum.  First  I  Preferred  Sloek 

Consolidated  Pipe  Co. 

7%  Cum.  Fir.*!!  I’referretl  .Sttu'k 

Prices  and  nthcr  pnrlicuhirs  on  npplirn*iG  t 

uitable  Securities  Corporation 


The 

.7.  ,i/i,str/-/-;.v7:r.  prrwp  u 

152  St.  James  Street ,  .Mon  I  real 


I.imiloi! 
MAin  2(iU^ 


took  many  years  to  accumtilate.  yvtlli 
holdings  in  leading  public  utility 
companies  predominating.  Her  in¬ 
come  is  far  beyond  her  requirements, 
ns  one  of  her  principal  stoc.ss  i.s 
that  of  a  foremost  power  company, 
the  dividends  from  which  have  for  a 
long  lime  been  more  than  doubling 
the  original  Investment  every  five 
years,  without  taking  into  account 
profits  made  from  rights  of  new 
stoc.t  issues  and  the  present  market 
value  of  the  shares. 

If  these  opportunities  for  invest¬ 
ment  in  perfectly-  sound  securities 
liavc  been  always  available,  to  every 
woman  in  the  past,  what  of  the  pres¬ 
ent  and  future  ?  The  annual  in¬ 
crease  in  population  of  a  city  like 


the  number  of  shares  in  one  or  more  j 
of  the  companies  on  a  scale  within 
their  means,  with  the  avowed  pur¬ 
pose  of  "holding  for  a  long  pull”.  I 
Successful  public  utility  com- ! 
panies  need  new  capital  from  time , 
to  time  to  take  care  of  increasing! 


H-  *  * 

Abana  Mines 

/  would  appreciate  if  iiou  vntild 
kindly  let  me  know  .by  return  ma.l  if 
possible,  what  you  think  of  purrhasr 
of  .Abona  .Mines.  I.td,  stork  of  present 
market  prici  of  310/20  per  share. 

I  Some  time  ago  you  recom  mended  the 
i  purchase  of  this  stork  at  the  prir<’  of 
i  90c,  and  U'hirh  I  acted  on  to  good  od- 
i  vantage,  and  which  I  sold  out  at  4.00. 
i  .Aly  impression  is  that  the  stork  is 

I  now  a  good  speculative  buy  at  the 
above  figure. — "II.  S.  V.” 

Rec/'nl  dcvelopmp.nts  on  the  pni- 
IXTty  of  Aliana  Minos  has  given  more 
or  loss  dofinito  as.suninco  thit  thi.s 
company  will  lio  one  of  the  loading 
producers  in  tho  (.Juolicc  copper-gold 
field.-  Work  aIrcaJy  done  lias  ro.sulted 
in  the  blocking  out  of  sulistantial  de¬ 
posits  of  ore  showing  high  average 
values,  thus  the  long  term  outlook  foi¬ 
lin'  company  appears  extremely  bright. 
At  the  same  time,  we  would  point 


COLLATERAL  TRUSTEE  SHAKES  OF  THE 

NEW  ENGLAND  INVESTMENT  TRUST,  INC. 


business,  or  for  purposes  of  consoll-  ]  (g  that  the  stock  at  curront 

rialion  through  amalganiatlon  of  In-  h'vels  of  around  3.15  is  comparatively 
terests.  hence  new  stock  or  bond  Is- 1  high,  consklering  the  faet  that  actual 
sues  giving  valuable  ri.ghts  of  sub- 1  production  i.s  .still  a  long  way  off.  For 


scriptlon  to  sh.-ireholders.  In  view 
of  these  possibilities  and  other  con¬ 
tingencies  a  portion  of  one's  capital 
Invested  in  government  bonds  would 
provide  a  liquid  asset  quickly  con¬ 
vertible  into  cash  while  returning  at 
least  two  per  cent  more  than  savings 
bank  interest. 


a  hold  over  a  perioti,  the  stock  should 
provide  .good  profits  to  the  puroha..ser. 
even  at  curront  levels,  but  it  appear.s 
as  if  recent  speculation  on  the  Issue 
has  pretty  well  discounted  immodialo 
developments.  You  might,  w-ith  bene¬ 
fit,  pick  up  .some  moro  in  tho  event 
of  its  finding  lower  levels. 


Higher  Yield 

Greater  Safety 


COLLATERAL  Trustee  Shareholders  will 
always  have  an  income  return  above 
the  average  because  among  the  80  leading 
securities  underlying  their  shares  there  will 
always  be  some  which  arc  paying  cash  extras 
and  stock  dividends  as  well  as  offering  rights 
and  other  valuable  privileges.  Any  broad 
advance  in  security  prices  must  also  carry 
Collateral  Trustee  shares  upward. 


Present  price  the  yield  is  about 


7>’  % 


Collateral  Investments 


LIMITED. 


J.  M  ROBINSON, 
President . 

R.  L.  ELLIS, 
Vice-President. 


190  St-  James  Street  ^ 

MONTREAL  K.H.  NEILSON, 

Telephone:  Main  0326  Manager. 


You  may  send  me  without  obligation  circular  giving  details  of  an  investment  in 
the  Collateral  Trustee  Shares  of  the  New  England  Investment  Trust.  Inc.,  to 
yield  about  7*'3'*o 


Mi 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  23,  1927. 


WE  RECOMMEKD  THE  IMMEDIATE  DVliCHASU  OF 


MINES  AND  MINING  SECURITIES 


ABANA 


MINES 


LONDON 
ST.  THOMAS 
KITCHENER 


F.  G.  OKE  &  CO. 

Members  Montreal  Mining  Exchange 
Members  Standard  Stoch  Exchange 

34  kiNG  ST.  EAST  -  TORONTO 

TELEPHONE :  ELGIN  5111 


NEW  YORK- 
We  Thank  You! 

We  take  extreme  pride  in  quoting  below,  an  article 
which  appeared  in  the  August  20th  issue  of  the  'Com¬ 
mercial  and  Financial  World,”  New  York  : 


"Among  the  leading  brokerage 
houses  In  Montreal  should  he  men¬ 
tioned  Louis  M.  Atwell  &  Company, 
which  occupies  a  large  part  oT  t_ho 
ground  floor  of  the  Insurance  Kx- 
ohnnge  Luilding  on  Pt.  James  street, 
in  the  heart  of  the  down-town  finan¬ 
cial  section.  The  equipment  includes  a 
large  board  room  which  furnishes  tip- 
to-the-minute  quotations  on  all  secu¬ 
rities  listed  on  the  Montreal  Mining 
Kxchange  and  the  Standard  Stock  and 
Mining  Kxchange.  of  Toronto.  The 
firm  is  a  member  of  the  local  cx- 
ch.ange  has  direct  wire  connection 
with  the  Standard  in  Toronto.  A  com¬ 
plete  statistical  department  is  also 
maintained  and  the  sources  of  infor¬ 
mation  relative  to  both  listed  and  un¬ 
listed  issues  are  above  the  ordinary. 
The  firm  for  a  long  time  has  main¬ 
tained  important  branches  at  Quebec 
and  Halifax.  Another  has  just  re¬ 
cently  been  opened  at  Ottawa,  while 
another  will  be  opened  at  Three 
Rivers.  Quebec,  in  the  near  future. 

■’The  firm  does  no  promotion  work, 
but  is  strictly  a  commission  house 
buying  and  selling  on  order  from  its 
large  and  growing  clientele  through¬ 
out  the  Kast.  R.v  reason  of  its  excep¬ 
tional  service  and  intimate  knowledge 
of  mining  matters.  Louis  M.  Atwell  & 
Company  arc  entrusted  with  the  min¬ 
ing  business  of  many  Canadian  fin¬ 
ancial  institutions. 

"There  are  undoubtedly  many  op¬ 
portunities  for  profit  in  the  stocks  of 
companies  operating  in  the  Quebec 
mining  districts,  hut  of  course,  the 
service  of  a  highly  responsible  and 
experienced  house  should  be  enlisted. 
Along  this  line  we  can  recomme.nd  the 
facllltie.s  of  Mr.  Atwell,  whoso  long 
connection  with  mining  matters  and 
intimate  knowl-dge  of  existing  con¬ 
ditions  make  a  personal  acquaintance 
with  his  firm  of  distinct  value  to  the 
investor.” 


LOUIS  M.  ATWELL  &  COMPANY 

The  House  of  Service 

Members  Montreal  Mining  Exchange 

HEAD  OFnCE;  MONTREAL 
Ground  Floor,  Insurance  Exchange  Building 
BEAXCHES 

Quebec  Ottaira  Halifax 


HEAVY  DIVIDENDS 
FROM  B.C.  MINES 

Total  of  $9,747,270  Paid  Out 
During  the  Year 
1926 


I  Vancouver — Dividends  from  mines 
in  British  Columbia  in  in26  cqttal-' 
fed  the  combined  dividends  accruing 
from  all  other  industries  in  the  pro¬ 
vince.  A  great  percentage  of  these 
were  distributed  among  British  Col-  , 
umbians.  but  a  large  amount  went  j 
to  Eastern  Canada,  and  the  Cnited  \ 
States.  With  the  great  interest  being  \ 
taken  in  British  Columbia  mines.  , 
I  shareholders  in  all  parts  of  the  con-  I 
I  tinent  will  profit  from  operations  in  ! 

I  this  province.  | 

j  The  dividends  totalled  $n.747,i?70.  , 

!  but  that  by  no  means  represented  : 
the  total  net  profits.  Tn  nearly  ail  j 
I  cases,  substantial  sums  were  set : 

I  aside  from  profits  to  the  credit  of 


I  cases,  substantial  sums  were  set  H.iR.HOX  B.  MILTON,  F.(..S.,  the  City  of  Nelson,  at  the  exceed- 
I  aside  from  profits  to  the  credit  of  A.I.YL.M.,  ingly  low  rate.of  $22  a  horse  power, 

’surplus  and  reserve  accounts.  Pro-  Engineer  in  charge  of  hrontenac  foj-  hydro  electric  power;  and  the 
fits  accruing  to  private  companies  |  *  opper  Mine;;,  Limited,  operations  m  msiallation  of  their  own  pole  line 


GOOD  PROGRESS 
FLORENCE  MINE 

Development  Work  i  Proceeding 
Rapidly  at  Property — 
Contract  For  Power  i 

Vancouver  Rurrau  The  FInnnelnl  Times 

Vancouver — At  the  Florence  Mine 
one  of  the  longest  adit  tunnels  in 
the  province  is  well  on  towards  its 
ol  jectivo.  This  tunnel  is  being  run 
to  cut  the  established  Ore  bodies 
on  No.  5  level  at  a  vertical  depth  of 
ooO  ft.  Iielow  the  horizon  of  No.  5 
level.  Another  few  months  will  see 
the  completion  of  this  work. 

I-...vtensive  mining  equipment,  in¬ 
cluding  a  two-hundred  ton  mill  and 
an  expensive  power  plant,  which 
handicapped  their  operations,  was  | 
installed  some  time  ago.  The  com-  i 
pany,  however,  has  contracted  with  ! 
the  City  of  Nelson,  at  the  exceed-  j 
ingly  low  rate, of  $22  a  horse  power. 


Priviifp 


Mm 


fits  accniinp:  to  private  companies  p  opper  ^line;;.  Limited,  operations  m 
and  individual  mining  companies  are  Clerlcy  and  Dufresnoy  Townships, 
■not  given.  Sever.al  companies  made  I  — _  . 

substantial  profits  in  1926,  but  did  ,,  ,  ,  , 

,  J  1  J!  tbe  property.  And  while  the  fin- 

.  Sung"1o  renita  the'importanc; 

I  $1.736,1.13:  Belmont-Surf  Inlet,  $437,-  to  a»suic  the  public  that  tt»ero  is 
1 500:  Silversmith.  $200,000;  Crow’s  nothing  radically  wrong  at  the 

Nest  Pass  Coal.  $372,000.  shareholders 

Premier  and  Smelters  Outsfnndinp.  "'ho  had  invested  thoir  good  money 
MTiile  Granhy  has  got  on  the  di-  tn  the  enterprise  care  keenly 
vidend  list  again,  it  did  not  figure  in  watching  with  Iiungry  c>cs  for 
I  last  vear’s  list,  hut  should  he  a  con-  some  official  information  that 
sislcnt  payer  for  a  long  time.  It  has  nii,ght  relieve  their  worrying  minds, 
i  alreadv  paid  dividends,  howcv'cr,  of  the  directors  and  officials  of  the 
$10  029  387.  companv',  who  certainly  must  know 

Howe  Sound  Coivper.  with  the  big  whether  the  rumors  are  true  or 
Britannia  mine  at  the  head  of  Howe  not,  have  chosen  to  maintain  a 
j  Sound  and  properties  also  in  Mexi-  deep  silence  about  the  matter  and 
CO,  paid  dividends  in  1919-20-21  and  leave  the  shareholders  to  grope  in 
also  from  1923  to  the  present  time,  the  dark. 

Its  operation  at  Britannia  is  one  of  Then,  one  day.  when  a  break  of 
I  the  prides  of  the  province  and  Bti-  unusual  proportion  occurs  in  the 
tannia  Mines  is  given  the  credit  of  siharcs,  increasing  alarmingly  the 
being  the  largest  copper  mine  in  the  uneasiness  of  the  public,  the  pre- 
British  Empire.  sident  of  the  company  is  looked  up 

j  The  records  O'f  the  Premier  and  by  one  of  the  newspaper  and  a 
!  Consolidated  have  been  factors  in  short  statement  is  obtained  from 
i  bringing  British  Columbia  into  the  hjm  to  the  effect  that  everjlhing 
;  forefront  of  Canadian  provinces,  as  ^vas  O.K.  on  the  property.  But 
far  as  mining  is  concerned,  and  has  here  is  where  the  plot  thickens  and 
brought  it  into  first  place  in  regard  ^hc  mystery  becomes  more  puz- 
I  to  silver  production.  zling  than  ever  before.  Because, 


mm 


The  present  mining  market 
activity  offers  excellent 
profit  opportunities  to  the 
discriminating  investor. 
Commitments  should  be 
made,  however,  only  on 
authentic  development  in¬ 
formation. 

This  is  available  in 
Gibson’s  Fortnightly 
Mining  Review  mailed 
without  charge  to  those 
interested. 

Have  your  aame  added  t» 
our  list  at  once 

HomerLCibson 

and  Compamj 
fank  Of  HamillonBldd 
£l({ma24l  Toronla 


}^r%99U  Wirt*  ie  AU  Branch*: 


In  Our  New 
Offices 

and 

Well  Equipped 
Board  Room 

—  next  door  to  the 
Standard  Exchange  —  we 
have  installed  a  complete 
service  for  Mining  In¬ 
vestors. 

It  will  be  a  pleasure  to  i 
serve  you.  j 

]I.S.Patersaii 

and  Company 

Members  Standard  Stock  <&  .Mlnini;  ' 

Kxchanftc  ^ 

21  Richmond  St.  W. 

Toronto  2  I 

Teirpbonen  KIrIh  7211  to  7216  I 


GOOD  SHOWINGS 

AT  GRACE  MINE 


Tn  a  report  on  condition.';  r.f  The 
Grace  Mine  of  Power  and  .Mines 
Corporation,  situated  in  the  Michipi- 
coten  district,  Engineer  W.  E.  Simp- 
!  son  says:  — 

.  The  mine  is  gradually  a-ssuming 
1  the  appearance  of  an  industrial  pro- 
I  position  and  I  have  no  hesitation  in 
I  sa>-ing  that  its  outlook  is  better  to¬ 
day  than  at  any  previous  time  in  ius 
history.  In  fact  as  I  write  I  am  be- 
,  ing  shown  an  ore-spccimon  in 
wliich  a  fine  streak  of  free  ,s:old  is 
in  evidence,  just  taken  from  the  face 
'  in  the  north  drift  in  the  3rd  level. 

The  whole  district  of  Michipo- 
'  coten  in  gaining  in  importance  as  a 
!  potential  producer  and''  the  entry 
now  of  the  Nipissing  Company  into 
the  field  gives  an  impetus  to  its 
i  status  such  as  has  never  before 
I  beicn  cxprienced  in  its  history.  And 
the  official  statement  of  the  Mines 
'Department  five  and  twenty  years 
j  ago,  "The  Grace,  the  best  mfne  in 
the  district,”  etc.,  still  holds  good. 


the  property.  And  wliile  the  fin¬ 
ancial  and  minin.g  press  is  at¬ 
tempting  to  refute  the  importance 
of  the  rumors  and  is  endeavoring 
to  assure  the  public  that  there  is 
nothing  radically  wrong  at  the 
mine,  and  iiAile  the  shareholders 
who  had  invested  thoir  good  money 
in  the  enterprise  arc  keenly 
watching  with  Iiungry  eyes  for 
some  official  information  that 
nii,ght  relieve  their  worrying  minds, 
the  directors  and  officials  of  the 
companx',  who  certainly  must  know 
whetlier  the  rumors  are  true  or 
not,  have  chosen  to  maintain  a 
deep  silence  about  the  matter  and 
leave  the  shareholders  to  grope  in 
the  dark. 

Then,  one  day.  ■when  a  break  of 
unusual  proportion  occurs  in  the 
siharcs,  increasing  alarmingly  the 
uneasiness  of  the  public,  the  pre¬ 
sident  of  the  company  is  looked  up 
by  one  of  the  newspaper  and  a 
short  statement  is  obtained  from 
him  to  the  effect  that  everj-thing 
was  O.K.  on  the  property.  But 
here  is  where  the  plot  thickens  and 
the  mystery  becomes  more  puz¬ 
zling  than  ever  before.  Because, 
while  the  immediate  effect  of  the 
publication  of  this  statement  was 
to  cause  the  shares  to  rebound 
quickly  to  $18  a  share  and  above, 
they  soon,  however,  began  to  de¬ 
cline  again,  and  the  question  is 
again  raised.  What  is  the  matter 
with  Hollingcr  ?  Since  there  is 
nothing  xvrong  with  the  mine,  why 
arc  the  shares  declining  ?  Surely 
there  must  be  some  reason,  and 
someone  certainly  does  know  the 
reason. 

Is  it  possible  that  somebody  is 
mcrcl.v  playing  a  game  ?  A  game 
of  which  the  shareholders  are  be¬ 
ing  made  the  victim?  One  does 
not  want  tn  believe  that  in  the 
case  of  Hollingcr.  Hollingcr  of¬ 
ficials  and  directors  have  in  the 
past  always  given  their  sharehold¬ 
ers  a  square  deal  and  treated  them 
fairly.  If  they  xvould  only  come 
out  now  frankly  and  openly  and 
clear  the  air,  the  shareholders 
woiilcl  at  least  feel  that  no  unfair 
advantage  is  being  taken  of  them 
by  the  directors.  But  with  this 
mystery  .surrounding  the  Hollingcr 
affair,  what  can  the  shareholders 
think  of  it. 

Yours  truly, 

H.  A.  GOLDMAN. 


to  connect  the  city's  main  transmis¬ 
sion  line  is  now  Iteing  built. 

The  company  has  produced  over 
$1,000,000  worth  of  ore  when  lead 
was  at  a  very  low  price,  and  its  ac¬ 
tivities  have  figured  in  the  annual  I 
report  of  the  Minister  of  Alines  of 
the  Province  since  1925,  from  whicii 
date  the  property  has  cither  been 
operated  by  the  company  or  les¬ 
sees. 

Kootenay  Florence  has  recently 
been  listed  on  the  Standard  Stock 
Exchange  of  Toronto.  A  very  strong  ! 
Toronto  financial  house  is  believed  : 
to  be  sponsorin,g  this  issue.  | 

GOOD  PROGRESS  AT 
MARRIOTT  PROPERTY 

I 

It  is  understood  that  Marriott 
Mines  shaircfi  have  been  accepted  for 
tradiing  on  the  Standard  Stock  and 
Mining  Exchange  at  Toronto.  This 
Company  have  been  working  away 
stiead'iily  for  the  past  twelve  montlis 
on  its  property  where  considerable 
development  work  has  been  done  in 
the  way  of  surface  stripping  and  dia- 
monid  drl'lhng.  The  diamond  drilling 
h,Ts  revealed  sufficient  to  indicate 
that  the  property  is  the  makings  of 
a  good  mining  propo.sition  i 

The  Company  has  now  decided  to  i 
continue  with  a  further  development  j 
ca.mpaign  invoh-ing  at  least  four  to  ; 
five  thousand  feet  of  extra  drilling  in  j 
addition  to  the  other  surface  work.  | 
The  further  drilling  campaign  has  | 
been  decided  upon  becau.so  the  re- 1 
suits  to  date  justify  it.  At  a  vortical  | 
depth  of  over  two  hundired  feet  a  i 
copper  orebody  of  unknown  extent  j 
has  been  discovered.  This  ore  body 
is  a  downward  extension  of  the  ori¬ 
ginal  discovery  located  on  the  sur-  [ 
face  .about  one  hundred  and  fifty  feet  I 
to  the  xvest.  | 

The  Company  is  in  excellent  finan- ' 
cial  shape  having  a.pproximately  $50,- 
000  on  hand  at  the  present  time. 

XEw  aaxEXG  fibm. 


Our  sixteen  offices,  nine  of  which  are 
located  at  strategic  points  in  relation 
to  the  important  mining  areas,  are 
bound  by  our  Private  Wire  System 
into  a  compact,  coherent  unit,  func¬ 
tioning  with  the  efficiency  of  23  years 
of  experience,  through  organization  and 
trained  men. 

May  we  have  the  privilege 
of  serving  you? 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1004  LIMITED 

Specialists  in  Mining  Securities 

Moysey  Building,  242  Bay  Street,  Toronto 

Direct  Prlrate  Wire*  to  Onr  Sixteen  Offlrei. 


Four  Months  Ago 

Four  months  ago  Abana  Mines  sold  for  less  than 
35c  and  they  have  sold  since  at  $4.00. 

To-day  Abbey  Mines — another  of  our  properties  which 
are  adjacent  to  several  proven  mines — offer  greater  pos¬ 
sibilities  than  Abana  did  last  year. 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francois-Xavier  Street, 
Montreal 

Phones:  MAin  7361  and  7362 


li''  T3  |i^  Tj'  If  yon  want  a  detailed  map  of  the 
XvJ-L/X-./  Quebec  Mining  District ,  showing 
all  mines  with  true  distances  from  railroad  and 
location  of  the  most  famous  ones,  we  will  send 
you  a  copy  free  upon  request. 


The  Hollinger  Situation 

I  In  connection  with  the  following 
letter,  which  doubtlcs.=5  expresses  the 
feelings  of  many  other  Hollinger 
’  shareholders,  it  may  be  pointed  out 
I  the  president,  N.  A.  Timmins,  ha.s 
!  stated  officially  that  there  need  be 
i  no  fear  with  regard  to  the  physical 
[  condition  of  the  property,  and  ha:; 
promised  a  report  in  detail  from  tlie 
mine  management  at  an  early  date. 

The  uncertainty  with  regard  to  the 


GOLD  HILL  PLANS 
CAPITAL  INCREASE 


Add  $1,000,000  to  Acqi 
New  Claims  and  Increase 
Mill  Capacity 


1  openly  and  O'  Oeman  &  Co.,  members  of  the 

shareholders  Stand, and  Stock  and  Mining  Ex- ! 
nt  nn  imflir  ^^bange,  announce  the  opening  of  of- 
kpn  nf  tbpm  ^ccs  at  304  McKlnnon  Bldg.,  Tor- 
int  w-nth  this  I”*"  the  conducting  of  a  general 

t!  brokerogc  business  in  mining  .shares. 

^  e  ^  I  O'  D«Timan,  head  of  the  firm.  Is 
shareholders  senior  partner  of  the  firm  of 

Denman  &  Co..  I^imited,  investment 
^  tav  bankers,  Hamilton,  who  have  been 
L.  GUl.UJlAN.  identified  prominently  with  the  fi- 
nancing  of  several  large  Canadian 
1  A  WC  industrial  issues  during  the  past  few 

The  office  of  R.  O.  Denman  &  Co.. 
ACI7  i  'Toronto,  will  be  in  charge  of  Jlr. 
vliljiluli  I  T-dward  Coleman,  well  known  in  fi- 
^  nancial  and  sporting  circles,  form¬ 

erly  identified  with  Denman  &  Co., 
to  Acquire  Limited,  in  Hamilton.  Wire  connec- 
Increase  tions  will  be  maintained  between  the 
two  offices. 


R.  O.  Denman  &  Company 

3Icnibers  Standard  Stock 
and  .Mining  Excliango 

Announce  the  opening  of  offices  at 

304-7  McKinnon  building, 
TORONTO 

Where  a  prompt  and  efficient  service  will 
be  maintained  in  the  execution  of  orders 
or  the  supplying  of  quotations  on  the 
Standard  Stock  6c  Mining  Exchange. 


Toronto, 

Sept.  21st,  1927. 


Telephone: 

Adelaide  6285-6-7 


Toronto.  —  Gold  Hill  Mines  is  T«*e-  I 


t  ».  -x*  17  o  paring  to  increase  its  capital  from 

I  disposition  of  2  substanti^  blocks  $3,000,000  to  $4,000,(100  for  the  pur- 
j  stoc.c  represented  b>  the  Dun  op  .  t  ggp„j.inp:  two  additional 

j  .Mc.Martin  estates  has  undoubted  \  which  D.  H.  Angus,  the  pres¬ 
had  considerable  to  do  with  the  mar-  .says  arc  likely  to  add  at  Ica.st 


We  Offer  for  Public  Subscription 


I  ket  trend  of  the  issue  recently. 


half  a  ii:i!e  to  the  company’s  hold- 


THE  FIRST 


gotiations  presently  underway  for  ijjo,.;  tlio  main  vein  .system  and 

,  the  formation  of  a  holding  company  g|g„  provide  funds  for  coiitinu- 

arc  understood  to  carry  as.surance  haft  to  1.000  feet,  payment 

that  this  stock  will  not  find  its  nay  of  present  indebtedness  and  an  in- 
I  on  to  the  market,  so  that  the  situa-  crea.se  in  the  mill  capacity  to  125 


^  MINING 

SHARES  ^ 

CURB  BROKERS 

FOR  l.VFORM.tTIO.V  CONSULT 

Green  &  Tracey 

y!emhrr«  IMontreai  Kuril  MarU.*l 
t  HOSPITAL  ST.,  MOM'KLAL 
TrI.  .MAin  8437 


Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

Thorburn  &  Co. 

i|  Limited 

Royal  Bank  Bldg.,  Toronto 


A  DEFINITE  CONTACT  BETWEEN 
THE  INVESTOR  AND  THE  MINES 

WRIGHT- 

HARGREAVES 

We  believe  this  .stock  nffers  large  i 
proilt  posslbllltes  at  present  prices. 


Ruggles&Ruse 

Members  Standard  Stock  Exchange 
I  Royal  Dank  Bld^.  Tbrontq 


Duprat  Lake  Shore  Synd. 

For  informiitlon 
re  the  above  aenil 
to 

A.  D.  Maepherson  &  Co. 

LIMITED 

Int'cstment  Securitfe.* 

217  liny  Streets  Toronto. 


MORGAN  U.  KEMERER 

M^mberH  the  titandard 

fcjtock  and  Mrninff  Exchange. 

Alclliifln  Street* 
Toronto  2*  Ontario. 


Adelaide  7715* 


Adelaide  542a 


I  lion  is  becoming  clearer. 

I  The  letter  reads  as  follows: 

I  The  Mining  Editor, 

I  The  b^nancial  Times, 

I  Montreal  Que. 

[  Dear  Sir:  — 

I  What  is  the  matter  with  IIoHing- 
ger  ?  This  is  a  question  one  can 
'  hear  almost  at  every  place  where 
mining  stocks  are  being  discuss¬ 
ed.  It  is  a  puzzle  difficult  to  fi.g- 
urc  out  to  the  experienced  trader 
as  it  is  to  the  novice.  Here  is  a 
stock  representing  one  of  the  ricli- 
■  cst  gold  mines  in  the  world;  a 
stock  which  has  been  recommend¬ 
ed  for  years  by  the  most  conser¬ 
vative  people  as  the  safest  gold 
raining  investment  in  the  country: 
a  stork  which  has  consistently  paid 
its  dividends,  has  constantly  in¬ 
creased  its  production  and  enlarg¬ 
ed  its  reserves;  and  just  when 
everything  looked  rosy,  when  pro¬ 
duction  reached  a  tonnage  liigher 
than  ever  before,  when  the  whole 
fanadian  mining  outlook  was  get¬ 
ting  brighter  than  ever  before,  just 
when  the  public  was  beginning  to 
fully  appreciate  the  developments 
of  the  north  country,  just  tlien  tlie 
bottom  drops  out  of  the  shares  on 
the  market  and  they  register  a  de¬ 
cline  of  nearly  30  per  cent,  in  a 
few  weeks. 

Furthermore,  as  the  decline  is 
proceeding  on  the  market,  rumors 
of  an  adverse  nature  are  being 
circulated  as  to  developments  on 


Astoria  Rouyn  Mines,  Ltd. 

A  good  board,  good  Managrmrnt,  and 
a  good  property  aro  llio  Oiroo 
of  a  micreAbfill  mine.  ASTOHfA  KOI'AN 
ha^  them.  For  further  information 
WTitO 

Preferred  Securities  Corporation  limiteil 

130  St.  .fames  St.  18  Toronto  St. 

MONTREAl.  TOUONTO 


tons  daily.  A  special  general  meet¬ 
ing  lias  been  called  for  September 
20.  in  Haileybury.  The  claims  to  be 
purchased  are  still  unpatented  ones 
owned  by  Yakima  Rico  ^lining  Go., 
lAd.,  and  the  consideration  is  250,- 
000  Shard'S. 

The  Gold  Hill  mill  is  now  running 
smoothly,  treating  ore  well  over  $20 
in  valu'''.  Estimates  of  ore  above 
the  800-fooft  level,  it  i;;  stated,  indi¬ 
cate  that  there  arc  between  two  and 
three  years'  ore  averaging  $20  for 
a  mill  capacity  of  60  tons.  This  is 
apart  from  ore  now  licing  opened  at 
depth  which  shows  signs  of  steady 
widening. 

The  shaft  is  to  he  sunk  an  addi¬ 
tional  200  feet  and  when  tlint  level 
is  opemd,  it  is  thouglit  it  will  be 
possible  to  double  tlie  present  ton¬ 
nage  and  handle  approx'imaV.'iy  125 
tons  a  day.  Additions  are  about  to 
he  made  to  the  mill  to  permit  such 
! increase. 

ilNTERESra^NDlT 

I  WINDFALL  ROUYN  MINE 

i  Rouyn.  —  The  discovery  miido  last 
!  week  on  the  Clericy  iiroprrty  of  the 
I  Windfall-Rnuyn,  folIcwin.g  tlie  rapid 
deve>'opment  of  the  adjoining  Harvie 
I  liolding:-;,  has  a.gain  dvrrctrd  atten¬ 
tion  to  I'l 'I'icy  townsliii)  and  present 
'  indieation.s  are  that  this  sretion  of 
I  till!  field  will  furnish  tlie  big  news 
j  of  tlie  Rouyn  area  tliis  fail. 

I  TIiP  Windfall  di.'vcover.v  has  iieen 
I  termed  “of  major  importanco”  by 
|. several  oif  the  engineers  who  have 
visiited  the  worlcing.-;.  An  ore  body 
:i00  liy  '50  feet  lias  liecn  exposed  and 
two  O'f  Hie  rngineer.s  wlio  liavo  licen 
on  Hie  ground  declare  tliat  there  is 
I  every  evidence  tliat  of  lliis  body  at 
i  least  50  feel  is  commercial  ora. 
whereas  30  feet  would  be  sufficient 
■  to  make  a  mine. 


100,000  TREASURY  SHARES 

OF  THE  , 

FRONTENAC  COPPER  MINES,  LIMllED 

Price:  50c  Per  Share.  Un-pooled.  Par  Value  $1.00 

This  company  is  surrounded  by  The  Clericy  Mines,  Copper 
Hill  Mines  and  Harvie-Archean,  operating  in  Clericy  and 
Dufresnoy  Townships. 

All  geology  and  progress  reports  on  these  properties  are 
distinctly  fovorable  to  TheFrontenac  Copper  Mines,  Limited, 

These  companies  are  all  actively  traded  in  on  the  various 
exchanges  at  prices  greatly-  in  exefess  of  this  offering. 

THESE  SHARES  OFFER  BIG  POSSIBILITIES 
EITHER  AS  AN  INVESTMENT  OR  SPECULATION 


This  Order  (and  Information)  Form  is  for  Your  Convenience.  Use  It  IJow  ! 

(Address  nearest  office) 

To:  Smith,  Finder,  Limited  Date. . . . . .  r.7.  .T77r. .  .7. . 

Keefer  Building,  Montreal,  Que.  , 

619-620  Metropolitan  Bldg.,  Toronto,  Ont. 

I/we  herewith  apply  for,  and  do  purchase . .7777777.  .of  the  Treasury 

Shares,  par  value  $1.00  fully  paid  and  non-assessable,  of  the  FRONTENAC  COPPER 

MINES,  LIMITED  at  50c  per  Share,  a  total  of  $ . in  payment  of  which 

is  attached  my/our  cheque  to  your  order  for  $ . 


If  further  information  I 
is  desired  put  cross  in  I  H 
square  “A”.  'Your  re-  - 

quest  entails  no  obligation  to 
purchase. 


(in  full)  (Mr.,  Mrs.  or  Mis.) 


Address 


NOTE.— The  right  is  reserved  to  refuse  any  or  ail  applications  or  to  award  smaller  amounts  thaa  appl'ed  for. 


f 
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F.  J.  Crawford 


MEMDEnS  STANDARD  STOCK  A\D  MIXIXC.  EXCIIAXGI^; 

Mining  Stock  Specialists 

Send  for  "The  ^lining  Chronicle” — I’lihlishcd  Moiillil.v 
10  Jordan  Street  Adelaide  070',  Toront 


MINES  AND  MINING  SECURITIES 


C.'lJ- 


Prlrate 

Wires 


^''Oueen  2800 

New  York  _ _ _ ^ 

Montreal  and  Toronto  Stooko  Mining  Stocks 

Dranch  Otflceni— Cornwall.  Rellevlllc.  BrockTille,  and  Pembroike. 
ORDERS  EXECUTED  OX  AM.  EXCHANGES 


STOCK  RROKERS 

128  Sparks  St.,  Ottawa 


SUCCESS 


Our  success  in  the  mining  brokerage  business  is  due 
to  our  field  men  and  our  knowledge  of  mining.  We 
go  to  a  lot  of  trouble  and  expense  and  employ  the 
best  mining  engineers  and  mining  men  to  gather 
information  on  which  we  can  rely.  But  this  infor¬ 
mation  is  always  profitable.  It  pays  by  helping  our 
clients  to  make  money,  and  by  saving  them  losses. 
Our  information  is  always  reliable,  but  to  get  news 
in  advance  of  general  publication  it  is  necessary  to 
keep  in  touch  with  our  office. 

We  invite  mining  investors  to  get  acquainted  with 
one  of  our  office  men,  either  by  personal  call,  tele¬ 
phone  or  letter.  You  can  then  ’phone  in  eveiy  day 
and  the  man  who  is  looking -after  your  business  will 
keep  you  posted.  Clients  who  follow  this  method 
are  making  money. 


SoIIoway,  Mills  &  Company 


Members  Standard  Stock  and  Mining  Exchange 
20  Years’  Mining  Experience 


Metropolitan  Building  Toronto  2 

Telephone  Elgin  6371  (seven  lines  to  Central) 


PLANT  &  HAMPSON, 

LIMITED 

MINING  SPECIALISTS 


Suite  603  Blackburn  Bldg. 

Phone  615-616 


OTTAWA,  Out. 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 


317  Tranaportation  Bldg. 

Telephone  Main  OSS3 
MOXTREAL 

NEW  YORK  CITY,  T.OS  ANGELES, 

on  W'eat  Street,  Room  ISin.  1204  Ifolllngaworth  Bldg. 

No  elcetrirni  prospecting  method  will  determine  the  character  or  the 
values  of  a  mineralized  area. 


F.  MacLean  Smith  &  Co. 


MEMBERS  MONTREAL  MINING  EXCHANGE 


MoBtPMlIt 
]0  Hospital  St. 
Main  74Si 


Enquiries  Solicited 


Toronto: 

3.)  Victoria  St. 
Elgin  8223 


We  Specialize  in  Canadian  Mining 

MONTREAL  190  ST.  JAMES  STREET 


SxOBIE-fbRLONG  &G 


STOCKS  BONDS  GRAIN 

Head  Office:  Refoed  Buildind 

BAYANDWCLUNGTONSra  TORONTO 


MONTREAL 

HAMIL'TON 

BRANTFORD 


Private  V^ra 
Sy^em 


KITCHENER 
OSHAWA 
ST  CATHARINES 


THE  NORTHERN  MINER 


First  hand,  Independent  News  and  Views 

ONTARIO  QUEBEC  MANITOBA 


Published  weekly  Established  1915 

Largest  Mining  Circulation  in  Canada 


THE  NORTHERN  MINER 

COBALT,  ONT. 


Subscription — Canada  $3.00;  U.  S.  $3.50; 

Foreign  $4.00 


Great  Britain  15s; 


LIMITED 

(NO  PERSONAL  LIABILITY! 


We  recommend  the  purchase  of  the  Stock  of  this  Company 
because: 


The  Shaft  is  down  over  400  feet. 
The  Vein  has  been  cut  at  400  feet. 


The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 


This  information  is  founded  on  fact.  Actual  work 
is  the  great  proof. 


Francis  J.  Hunter  &  Co. 

Limited 


MEZZANINE  FLOO:?  -  -  MOUNT  ROYAL  HOTE'. 

MONTREAL 


General  Manager  Brigham  Out¬ 
lines  Conditions  At 
Property 


REDUCTION  IN  COSTS 
Recovery  of  $6.50  Only  Tem¬ 


porary  —  Working  Towards 
8,000  Tons  Capacity — Good 
Results  at  Schumacher. 


Toronto  Burrnu  Thr  FInnnolal  TImra 

Toronto. — That  th«  present  recov¬ 
ery  at  Hollinger  Consolidated  of 
16.50  is  a  temporary  condition,  that 
recovery  of  $7.00  from  8.000  tonna,se 
daily  is  the  objective  of  the  mana.!ie- 
mcTit  as  soon  as  stop?  faces  will 
permit  Irt;  that  liniildation  of  any 
"family”  stock  in  Holllnger  would 
not  occur  are  reassuring  statements 
made  by  N.  A.  Timmins,  president 
and  A.  F.  Brisham,  general  mana- 
!  ger,  to  the  Northern  Minor.  Fur- 
j  thermore,  costs  including  all  but 
'  taxes,  are  running  around  $3.50  pe  r 
ton.  Back  filling  of  slopes  was 
‘  costing  less  than  10  cents  per  ton. 

;  At  present  the  mill  is  treating  over 
;  6000  tons  daily. 

Promise  At  Kamiskotia. 

I  Regardinig  rumors  that  have 
I  spread  to  the  effect  that  the  Schu¬ 
macher  proprirty  was  not  looking 
well,  Mr.  Brigham  gave  quite  a  dif- 
I  ferent  verdict.  The  shaft  is  down 
I  2700  feet  and  a  cross-cut  is  being 
:  driven  here  to  get  definite  informa- 
I  tlon  on  veins  and  formation.  The 
i  shaft  is  in  the  south  side  of  the  big 
I  Pearl  I..ake  porphyry  mass. 

'  Holllnger-Mclnityre  section 


ham  futimated  ihat  2  ;•  c  nt 

per  could  he  mined  jirol'ili.bly. 

The  definite  statement  l)y  Oencral  i 
.\I.inager  Brigham  that  Il')llinger's  | 
recovery  will  average  ST.ii  i  and  tl'.ati 
,000  tons  capacity  will  lie  miliz-ci 
"a.s  soon  as  an  adeqiirt.'  niimbor  of 
faces  can  l,c  e.stai)lifii(  d  (tliis  is  a, 
gigantic  jol)  that  catinot  be  accom- 1 
pltshed  in  a  day)  giv'-s  soim  thing  i 
i  to  work  on,  when  it  i.-;  coupled  with 
'the  fact  that  costs,  inci  iding  every-' 
thing  but  taxes,  are  now  down  to| 
I  $3,50  per  ton.  j 

T’nder  these  condit'ons  Holllnger, 
can  *prroducc  $20,4  10.00n,  yielding  a  i 
profit  of  $10,220,000.  Taxes  last  ye.arl 
were  $633,000.  Allowin,  say  $700.- 1 
000  for  taxes  on  the  bigger  tonnage,  j 
the  amount  indicated  r'nr  dividends  | 
would  be  about  $0,520,000  <qnal  to 
300c  on  the  $24,600,000  lock  out¬ 
standing. 

The  mill  Is  treating  over  6000  tons 
daily  now.  Let  it  he  assumed  that 
average  recovery  will  be  $6.75  per 
ton  for  1027.  With  costs  at  $3.50. 
profit  per  ton  would  be  $3,25.  Indi¬ 
cated  prroduction  is  $14,235,000  for 
this  year.  Costs  subject  to  taxis, 
wouM  be  $6,679,500,  and 


NET  EARNINGS 
OF  LAKE  SHORE 
SHOW  BIG  GAIN 


I  whlnlBg  manner,”  he  said,  "to  helv  t 
.  us  develop  our  resources.  We  do 
I  wish  to  lay  before  you  in  a  complete 
and  friendly  manner,  the  great  op-  , 
I  portunities  in  our  province  for  mln- 
I  ing  develoipments  for  our  mutual  ao- 
1  vantage.” 


Up  by  57  Per  Cent  From  Pre¬ 
vious  Year  At 
$1,561,066 


RECOVERY  OF  $14.50 


Costs  Are  Practically  Unchanged 
—  Liquid  Assets  Shown  Up 
by  $500,000  at  $1,385,599. 


Toronto  Ilarrnii  Thr  Flnnnrlnl  TImrN 

Toronto.  —  The  annual  report  of 
Lake  Shore  Mines,  Limited,  for  the 
year  ended  .Tune  30,  19927,  has  sev 
eral  interesting  features.  Net  oper¬ 
ating  profits  of  $1,561,066  is  an  in¬ 
crease  of  approximately  57%  or 

_ _  _  $532,821  over  net  operating  profit  of 

$633,000  for  taxes,  the  amount  indi- !  1926. 


cated  for  1927  is  $6,046,000. 

Hollinger's  revenues  from  invest¬ 
ments  mu'^t  be  added.  They  were 
$876,164  last  year.  On  such  a  basis 
approximately  $7,000,0OO  would  be 
left  to  apply  to  dividends  in  1927, 
equal  to  29%.  There  is  every  indi¬ 
cation,  therefore,  that  the  company  I  ton  compared  with 
will  earn  its  full  26%  dividend  safe-  !  This  was  probably 
ly  in  1927  and  that  profits  in  a  roa-  ' 
sonable  time  will  mount  to  33%  in 
excess  of  currrent  divhiends. 


LOWER  RECEIPTS 

SHOWN  BY  KEELEY 


Bullion  production  in  1927  of  $3,- 
105,047  represents  an  increase  of 
approximately  40%,  or  $870,000,  com¬ 
pared  with  the  $2,235,184  in  bullion 
produced  the  previous  year.  The 
average  recovery  of  gold  in  1927  was 
lower,  being  approximately  $14.50  n 
$17.79  In  1926. 
due  in  part  to 
the  increased  tonnage  milled  which 
was  214.335  tons  In  1927,  compared 
with  $125,676  in  1926. 

The  costs  per  ton  of  ore  milled 
are  not  given.  The  profit  and  loss 
account  shows  total  expenses  in¬ 
cluding  allowance  for  depreciation 


PASS  DIVIDEND 
BECAUSE  OF  TAX 


Continuation  of  Payments  by 
Granby  Would  Have  Been 
Costly 


and  depiction  at  $1,566,587  against 
Toronto.  —  Keeley  Silver  Mines  j  the  tonnage  of  ore  milled  of  214.335. 
have  issued  their  regular  quarterly  j  This  works  out  to  approximately 
financial  statement  showing  the  |  $7.28  a  ton  cost,  a.s  compared  with 


In  the  j  of  August  31.  The  statement  comes 
values  j  to  shareholders  enclosed  with  the 
I  occur  on  the  north  and  south  sides  {  regular  dividend  cheque  of  8  per 
I  of  the  property,  which  in  this  (jase  ■ 
takes  the  shaj^  of  a  b(^t  of  collo^l  I  August  31  Keeley  had  cash  in 
proportions.  McIntyre  ha«  the  north  $172,531.  compared  with 

side  and  Schumacher  the  south  side.  ooc 

Schumacher  has  a  number  of  ore '  $249,235  on  the  same  date  last  year. 

systems,  several  of  which  are  good,  i  .  ^  ,  v  j  . 

'The  Schumacher  will  not  lose  the ,  and  provincial  bonds  Is  now 

.  veins  in  the  south  side.  I  $1,026,645,  compared  with  $916,598 

In  the  bottom  of  the  jhaft  at  last  year,  an  Increase  of  $110,000. 
Kamiskotia  holdings  Is  massive  Estimated  net  receipts  due  from 
'  chalcopyrlte  ore  averaging  5%  cop- '  smelter  ore,  in  transit,  on  hand  or  in 
I  per.  Good  and  barren  drill  cores ,  process  at  the  mine  and  mill  on  Aug- 
have  been  drawn  but  enough  were  just  31.  were  $116,201,  compared  with 
!  good  to  suggest  that  the  making  of  j  $195,494  on  August  31.  1926. 
i  a  big  low  grade,  proposition  was  Total  liquid  assets  are  now  $1,- 
!  quite  possible.  Gold  values  Indl- 1  315,379,  compared  with  $1,361,328  on 
I  cated  ore  unimportant.  Mr.  Brig-  August  31,  1926. 


financial  position  of  the  company  as  1  $7.23  a  ton  in  1926. 

The  expense  account  shows  that 
during  the  year  Lake  Shore  spent 


$1,202,898  on  development  compared 
with  $873,238  in  1926.  Administra¬ 
tion  expenses  are  down  approximate¬ 
ly  $3,000.  Provision  {or  deprecia¬ 
tion  and  depletion  Is  down  $32,000, 
Investments  in  Dominion  Govern- 1  being  this  year  $329,6799,  compared 


with  $361,216  in  1926.  Dominion 
Government  tax  allowance  is  not 
made  in  this  year’s  statement.  Last 
year  it  amounted  to  $45,790. 

The  balance  sheet  shows  an  in¬ 
crease  of  over  half  a  million  dollars 
in  liquid  assets,  being  now  $1,385,599 
compared  with  $846,486  in  1926. 
Total  assets  are  now  $2,377,692  com¬ 
pared  with  $1,888,206  in  1926. 


New  York. —  Mystery  surrounding 
Granby  Consolidated  directors  fail¬ 
ure  to  declare  the  quarterly  dividend 
of  $1  a  share  on  the  capital  stocic 
at  their  meeting  this  month  has  been 
cleared  up  by  information  that  tem¬ 
porary  cessation  of  dividcncl  pay¬ 
ments  is  the  result  of  British  Col-  ; 
umbia  tax  laws,  and  that  steps  are  j 
on  foot  whereby  storkholders  will 
receive  the  suspended  distributions  , 
as  soon  as  legal  arrangements— now 
under  consideration — can  be  satis¬ 
factorily  completed.  I 

At  the  time  Granby  Consolidated 
Mining.  Smelting  &  Power  Company. 
Limited,  resumed  payments  last  May 
it  was  believed  these  disbursements 
cotild  be  considered  in  the  light  of 
capital  distributions  a.s  in  the  case 
of  .May  copper  companies  in  this  and 
other  countries.  But  under  the  cor¬ 
poration  laws  of  British  Columbia- 
wherc  Granby  Consolidated  operates 
— anrthing  other  than  a  capital  dis-  ; 
tribution  comes  in  line  for  heavy  ! 
taxation  and  a  continuaneo  of  divi-  , 
dend  di.shursements  on  the  present  ' 
basis  would  require  a  tax  paj-nient  i 
of  somewhere  in  the  neighborhood  : 
o.-  $250,000  yearly. 

It  is  understood,  however,  that  by  ' 
the  addition  of  a  resolution  in  tli."' 
by-laws  of  the  company,  whereby 
Granby  directors  will  he  authorized 
to  reduce  the  par  value  of  the  capita: 
shares — now  $100 — by  the  amount  of 
each  Eucrossivp  quarterly  distribu¬ 
tion,  the  necessity  for  tax  payment.' 
will  be  eliminated.  This  queslio:i 
cannot  be  considered,  however.  iinC 
the  elimination  of  the  company's 
$575,000  of  6  per  cent,  first  mortgage 
convertible  honds.  Those  are  sched¬ 
uled  for  retirement  on  May  1  of  next  ^ 
year,  shortly  after  which  time  it  , 
expected  directors  svill  meet,  and.  i 
all  things  being  favorable,  order  ,a  | 
distribution  equivalent  in  amount  to  • 
the  total  of  dividends  that  -will  have  | 
been  temporarily  suspended  between  ' 
now  and  that  time.  i 


Mining — "The  Industrial  balance 
wheel  of  Canada.” 


QUALinCATIONS 

To  provide  prompt, 
intelligent  and  depend¬ 
able  brokerage  service  in 
Canadian  mining  shares 
involves  much  more 
than  stock  exchange 
membership  and  office 
facilities. 


Our  conception  of 
serving  a  steadily  broad¬ 
ening  patronage  is: 


(1)  nnderstanding  of 
the  ore  values  and  volume 
of  the  mines  in  relation  to 
their  market  standing. 


(2)  constant  cootact 
with  the  North  through 
the  best  engineers  and 
otlier  sources  of  sound 
information. 


(3)  an  appreciation  of 
the  speculative  merit  of 
new  developments. 


(4)  prompt  execution  of 
orders  at  the  best  prices 
obtainable. 


An  analysis  of  any 
active  mining  stock 
provided  on  request. 
Your  orders  solicited. 


H.  P.  BELLINGHAM 
&  Company 

Members  Standard  Stack  and 

Minimt  Exchanf 
23  Melind*  Street 
Toronto  2. 

Elttn  S3i4 


Behind  ***Bmllingham 
Service  * '  ia  an  experience 
of  22  yeare  in  mining, 
including  S2  yeare  of 
active  management  with 
one  of  Ontario* e  largest 
dividend- payi  ng  mines. 


/ 


HINTS  TO  MINING  INVESTORS 


NOVA  SCOTIA  CLAIMS 
MINING  OPPORTUNITIES 


Kootenay  Florence 


7  hn-ve  been  offered  by  a  restponslhle 
mining  broker  in  Toronto  Kootenny 
Florence  Mining  Co.,  Ltd.,  stock  at  the 
pre-listing  price  of  25c  per  share.  Do 
you  recommend  a.  purchase  of  this 
stork  a.t  the  price  mentioned f  Does 
this  compiny  pay  dis-idrnds,  if  so,  what 
is  the  rate,  and  what  are  prospects  for 
the  future,  ore  reserves,  etc. — "J.  G. 
ir." 

Regarding  Kootenay  Florence  Min¬ 
ing  ('o.,  under  rap, able  management 
the  lake  tunnel  is  being  driven — the 
length  of  -which  will  be  3500  feet. 
Three  shift.s  a  day  are  working;  the 
.set-up  of  the  enterpri.se  looks  promis¬ 
ing,  a-s  the  new  company  ha.'s  no  debts 
and  ample  working  funds  for  the 
present.  The  above  lake-level  tunnel 
will  eliminate  aerial  tram  costs. 

In  view  of  estimate  given  of  ore  re¬ 
serves,  -which  should  be  worth  between 
$3,000,000  and  $.3,500,000.,  and  the  fact 
that  a  200  ton  mill  is  on  the  property, 
and  cheap  power  is  assured,  the  out¬ 


look  appears  bright.  Evidently,  the 
production  will  not  he  resumed  until 
the  iliake-tunnel  is  completed. 

No  dividends  are  being  paid.  A  price 
of  25c  per  share  is  considerably  above 
par,  which  Is  20c  per  share,  but  the 
Issued  stock  Is  small.  The  stock  may 
be  termed  a  good  speculation. 

»  »  ¥  ¥ 

Pioneer  Mines 

Please,  give  me  your  opinion  of  Pio¬ 
neer  Mining  Corporation  bought  last 
fan  $1.16. 

Do  you  think  by  buying  at  present 
prices  one  would  have  a  fair  chance  to 
recoup  the  loss. — "S.  y.  M." 

The  Cooper  property  of  Pioneer  Min¬ 
ing  Corporation  situated  in  Michipico- 
len  area,  may  bo  regarded  ais  an  estab¬ 
lished  mine,  although  the  management 
are  carrying  on  further  exploration 
and  development  before  announcing 
mill  plans.  The  company  holds  many 
other  properties,  two  of  which  are 
definitely  favonable  prospects. 

I  These  are  the  Gaspo  Icad-zinc  hoH- 
‘  ings  and  the  Clearwater  lake  holdings. 

I  Underground  work  on  the  Gaspo 
!  group,  while  limited  so  far  to  one 
j  short  tunnel,  h.as  been  successful  in 
opening  np  two  high  grade  ore  bodies, 
out  of  .some  30  indicated  on  the  sur- 
I  face,  while  excellent  showings  have 
'  l)een  uncovered  at  the  Cloarwiator 
cilaims,  which  are  l)eing  drilled. 

'  Sale  of  shares  under  the  circumstan¬ 
ces  would  not  appear  to  be  justifiol. 

I  ¥  ¥  ¥  * 

I  Potterdoal-Thomson 

I  Cadillac 


ce  marketwise. 

Thompson -Cadillac  Co  appeam  to 
have  met  initial  succe.ss  in  shaft  sink¬ 
ing,  good  ore  having  boon  encountered. 
If  you  are  -wiJIlng  to  take  another 
“fling",  the  enterpri-se  has  chances. 
Management  Is  an  ii-nportant  Lsetor, 
even  In  a  good  proposition:  it  often 
makes  ail  the  difference  between  a 
good  and  a  had  sperulaticn. 

With  regard  to  Pioneer,  the  Cooper 
property  of  the  Company,  in  Mlchlpi- 
coten  area,  may  he  regarded  a.s  an 
established  mine,  although  the  man.o- 
gement  are  carrying  on  further  ex¬ 
ploration  and  development  before  an¬ 
nouncing  mill  plans. 

In  the  light  of  this  and  aj.so  in 
view  of  the  other  pi'opertics  held  hy 
the  company  in  promising  new  fiel  is, 
combined  with  the  proven  ability  of  the 
man<agement  and  directorate  .sale  of 
shares  would  not  .ippear  to  be  arlvi.s- 
able. 


Saint  .fohn  Bureau  The  Finwnrial  Tlmee 
Saint  .Tohn.— As  was  the  case  in 
New  Brunswick  on  the  occa4ilon  of 
the  recent  visit  to  this  province  of 


GOOD  RESULTS  FROM 
CLERICY  DEVELOPMENT 


mineralogists  and  metallurgists  of 


the  second  Triennial  Empire  Coir- 


I  gress,  so  also,  in  Nova  Scotia  were 
I  the  potential  mineral  resources  of 
the.se  provinces  impressed  on  the 
vi.sitor.s, 

I  In  New  Brunswick  the  visitors 
were  sho-wn  many  samples  and  the 
fact  tvas  impressed  on  them  that 
;  only  outside  ca.pitil  can  develop 
these  sources  of  wealth. 

Mr.  Sexton,  speaking  on  behalf  of 
Col.  Harrington,  Minister  of  Mines 
In  Nova  Scotia,  -s-hose  illness  pre¬ 
vented  him  from  being  present,  said 
i  that  mining  is  steadily  progressing 
i  in  Nova  Scotia,  hut  can  he  profit¬ 
ably  extended  on  a  much  larger  scale 
•and  fhi.s  must  be  done  by  outside 
capital. 

“We  do  not  importune  yon  in  any 


Reports  of  Miles  Walker,  M.E.T.C.. 
recently  appointed  engineer  for  cier- 
icy  Mines  Limited,  in  charge  of  de¬ 
velopment  -work  at  the  Chute  Mine, 
ciericy  Township,  have ’been  very 
encouraging.  Mineralization  has 
been  found  over  considerable  widths 
and  Mr.  Walker  has  been  so  im¬ 
pressed  by  the  possibilities  lhat  he 
has  recommended  llie  sinking  of  a 
shaft  head  to  cross  rut  the  mineral-] 
Ized  zone  at  depth.  The  surfare  j 
exposure  at  the  location  of  the  se- 1 
lectrd  site  for  the  shaft  head  is  ap-j 
proximately  1.3n  feet.  Full  equip- 1 
ment  for  the  sinking  programme  has] 
already  been  ordei'oil.  .'ilea n while  j 
progress  has  been  made  by  hand  , 


steel  and  a  depth  of  about  15  feet 
reached.  Considerable  ehalcopyrite 
has  been  exposed  in  the  shaft  during 
the  process.  It  Is  planned  to  eros.s 
cut  the  zone  when  the  shaft  has 
reached  199  feet. 

Exploration  near  the  northern 
boundary  of  .loanne  township  on  two 
properties  held  there,  revealed  low 
gold  values,  (between  $2.99  aiul 
$3.99)  over  considerable  widths.  The 
Company  has  under  consideration 
diamond  drilling  these  showings 
during  the  coming  -winter. 

Ciericy  Mines  officials  also  believe 
that  they  have  a  continuation  of  th  > 
ore  zone  from  Copper  Hill  Mines  on 
one  of  their  groups  in  Eastern  I)u- 
fresnoy,  and  ramps  are  now  hein-z 
mnstrurted  in  that  section.  .Mr.  I 
S.  Stratton.  G.E..  president  of  lli'> 
company,  went  into  this  section  las: 
week  for  the  purpose  of  supervising 
the  work  in  hand. 


BRITISH  C  O  I.  tJ  M  B  I  A  M  I  N  E  vS 


l.ntcvt  In formntioii  4*ont:iincfi  in  our  Weekij 
>l:trkct  Wo  ii<*l  ;jh  Bri^kor**  only. 


R.  P.  CLARK  &  CO.  (Vancouver  LIMITED 

823  Hastings  .sf.  11.  Vancouver,  H.t'. 


-virninprs,  -\'iiiivoiiv'or,  t'jilujir,.  Vlftorl.i  CxvIdinKciK, 

Stork  I'lxrlion^r,  S|of»trr:il  t'lirb,  l',(r.,  I-Itr.,  l-;(r. 


On  your  tfints  to  Investors  pngi  , 
your  issue  of  .April  Hlh.  1927,  yjtt  ad¬ 
vise  buying  WCght-lfa.i  grr  airs  nr  Mc¬ 
Intyre  Mines,  as  suitable  purchase  for 
your  client;  you  also  sufidcsl  Pioneer 
and  Pottcr-Donl  Mines  for  a  fling.  .About 
that  time  I  purchased  \Vright-IIa.r- 
grraves.  Dioncer  and  Poltcr-Doal,  the 
former  is  giving  a  fairly  good  showing 
at  present,  but  the  Pioneer  and  Pntler- 
Doil  mines  shares  hare  gone  down  con- 
sideriibly  in  price.  Would  you  advise 
me  to  sill  my  .stock,  or  do  you  eon- 
sidrr  there  is  likely  to  he  any  appre¬ 
ciation  in  price  in  the  near  future? 

Will  you  also  tell  me  if  you  consider 
Thompson-Oadillae  Mine  -a  favorable 
stock  at  50c  per  share. — "K.  F.  G." 

Tlic  Poltcr-Doal  Mine  Co.  has  e  xecl- 
Icnl  copper-gold  showings  and  drills  at 
lU'lUli  eonfirniL'd  gootl  indications  at 
•surfais'.  It  is  likely  that  shaft  sink- 
ing  on  this  wdl  start  soon.  It  is  diffi¬ 
cult  to  account  for  the  slump  on  the 
saock,  as  the  ('nterprise  looks  better  as 
n  i>rosiiect  than  it  did  months  ago;  It 
is  a  new  field,  which  makes  a  differen- 


e 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Makers  of  Enamelware 

Say  Tariff  is  Necessary 


HIGHER  REVENUE 
HELPS  ROBB  TO 
PAY  OFF  DEBTS 

Customs  Duties  Yield  Increase 
of  Nearly  $7,000,000 
This  Year 

ONE  NOTICE  INCREASE 
Income  Tax  Collections  Up  $5,* 


import.sl  declined  from  $47,001,185  to 
$6,735,003  a.s  between  the  two  per¬ 
iods. 

MORE  GRAIN  FOR 
MARITIME  PORTS 

Result  of  Operatino;  the  New 
Playfair  Elevator  at 
Midland 

Saint  John  Hurrau  Thf«  Finanrinl  Timfa. 

Saint  John. “With  the  announce- 


ITDADC  ICAI^IiDC  Ottawa.  —  Canadiaffl  manufactjnrers 

!  lAfll/|j  LiCsll/ljllO  enamelware  and  nickel  and  alu- 

— mlnum  hollowware  strenuous'ly  op- 
|l  Mpl|A\I/|ii  11  posed  the  ap^plication  of  R.  .1.  Deach- 

Llfll  n/lulIlL  lluLll/  ninm.  on  behalf  of  the  Consumer's 

o  a  T  WSO  Canada,  for  a  reduction  of 

IIh  U/ll|b I?  \A|  |7\  duties  on  these  products,  when  the 
vl  If  i/xsljLliJ  application  came  before  the  Tariff 


Improved  Distribution  Is  Sought 
As  Way  Out  of  Over¬ 
production 

PRODUCER  AND  USER 


Board  for  a  second  hearing. 

F.  S.  Corrigan,  represe.nrting  the 
Sheet  Metal  Products  Companj-  of 
Ciinada,  and  principal  witness  on  be¬ 
half  of  the  enamelware  manufactur- 
!  ers  asiserted  that  any  substantial  re¬ 
duction  In  the  tariff  would  put  C.ana- 
1  dian  companies  out  of  business. 


000,000,  Derpite  Rate  Cut — ;  nicnt  of  the  completion  at  .Midland, 
Trade  Figures  Reflect  Larger  I  Ont.,  of  the  2.nno.non  ton  gTain  cic- 
Merchandise  Imports  i  '^tor  by  .lames  Playfair  and  his  .t:,- 

_ _ _  \  .sociafes  comes  expectations  of  a 

Ottawa.— That  .Mr.  Robb's  ability  '  much  greater  grain  output  tlirougli 


I  Survey  of  Industries  Reveals  ___  *m*^*vwi  •  vat 
!  Views  of  Edsel  Ford,  Slcan  Rfg  INCRPASE  IN 
I  and  Others  on  the  Outlook  for  |  , 

i  Am.ri.»n  Industry  |  BUILDING  PERMITS  i 


Now  Vork.--Tho  problem  of  over- 


,  ,  "  w  *  «*!oT  Tw^rtinn  M'lnt.imc  ports  this  year.  The  an-  production  has  breomo  a  most  ^cri- .  August  Fisrures  For  Six  Cities  1S4 

to  take  care  of  a  substantial  portion  I  ^  to  oiis  one  in  .\mcrican  industry,  and  |  Per  Cent  Higher  Than 


of  the  maturities  this  fall  out  Oi  hiiild  a  seven-mile  railway  line  con-  can  be  solved  only  by  the  dcvclop- 
revenues  rather  than  by  refundinE: :  neefing  the  elevator  with  th^ir  main  ment  of  wider  markets  and  more 


issues  is  evidently  due  to  larger  rev-  line  is  taken  here 
riiiies  from  tariff  taxes  and  other  the  C  PR.  will  be 


as  mean  in: 
bringing 


that  I  efficient  distribution,  is  the  opinion  j 
inch  I  expressed  iiy  representative  leaders 


Per  Cent.  Higher  Than 
Last  Year 
— - - - 

Ottawa. — Thorr  was  an  increa^ioof 


irvirs  nthor  than  to  rrduerd  ox-  moro  grain  that,  usual  to  this  port.  of  manufacturing  concerns  in  a  sur-  |  $l.‘?J40,877  or  70. K  p  c.  in  value  of  t.hc 

i«  ,  ■«,  ..x_.  .  _  <  ...I _  • _ 1nanv..4i.tx _ _  .x  • _ *.i  j _ i _ a _ 


penditurcs.  National  revenue  is  be 
ing  well  maintained  not witlt^standin: 


The  Playfair  interests,  under  the  vry  just  made  by  the  F.a.rmers  Loan  j  building  permits  issued  during  Aiig- 


managrment  of  F.  M.  Ross,  own  and  Trust  Company. 


as  rompared  with  the  pre- 


reductions  in  income  and  sales  taxes.  I  control  the  drydoek  here,  and  the  Tbirty-eicht  exeeutive  be,ads  of  j  ^.p^ing  month,  while  the  total,  which 
The  inerease  this  vear  to  date  is  ap- '  fact  that  S.iint  .lobn  is  flm  winter  .some  of  the  largest  eorpor.a.tions  Jnjvsas  1,54.0  p.e.,  higher  than  in  Aus- 
nroYimatelv  nine  million  dollars.  tei-niinal  of  the  c  P.R.  maker,  the  nut-  the  I'nited  .^t.atrs  contributed  Joe-.r  .  1036.  was  also  greater  than  ini 

(  iistoms  duties  vielded  an  inerease  i  look  for  this  inerrased  business  views  to  the  survey.  Phey  make  vl  Lj,,,  same  month  of  any  other  year 

nf  nearlT  severrnilM^  "n  the  total  i  bright.  clear  that,  in  fhn'r  opinion,  "me-  »i,e  record  for  the  63  cities  was 

revenue  for  five  months  ended  .Aug- i  Midland  has  been  one  of  the  larg-  ehqnieal  wir.ardy  in  praet.ieallx  exerj  pommenred  in  1020.  The  eo-oper- 

,  n,  '  ,no-  hoin'-  <"1  50t  "05  H"  rst  grain  shipping  points  on  the  field  of  maniifarfiire  has  resulted  m  jng  pities  granted  authority  for 

list  ol.  10...  being  a.-  _ r  .U.  =  .»rrv1,ietinn  whirh  has  gamed  upon  u-.iiai _ _ _ ooo  j... 


Midland  has  been  one  of  the  larg-  ehanieal  wir.ardy  in  prart.ieallx  exerx  I  pommeneed  in  1020 


est  grain  shipping 


the  field  of  maniifarfiire  has  resulted  in  pities 


I  .since  the  record  for  the  63  cities  was 
I  commenced  in  1020.  The  eo-oper- 
ing  cities  granted  authority  for 


rompared  with  $64. .560. 775  for 
porresponding  period  last  year. 


,)ipi  Grand  Trunk  Pacific  and  one  of  the  a  prodiietion  which  has  gained  opon  building  estimated  at  $20,651,888  dur- 


main  feeder.s  for  Portland.  Me.,  over  oo'l  paf=.'=ed  ronsumpt'on^^ 


ing  the  month  under  rexdew.  as  eom- 


old  Grand  Trunk  route 


•■Thi.'.  ovei-prodiietion."  .lames  H.  $16,511,011  in  .liily.  102 


.stamp  tax  on  rheques  and  the  tax  : 

on  matches,  which  were  reduced  by  ,  expectation  of  this  inerea.- 

.■'Ir.  Robb  trade  the  attention  of  the  Board 

The  reduction  in  the  .sales  tax  from  unj-bor  rommissinners  is  heme 
to  4  per  cent  nl?o  h.i.s  viirt-'iil^n  more  cirvator 

icvenue.  which  dropped  from  qppomiuodatinn  is  urgently  needed. 


necessity  for  broader  market.ts. 
Increased  Buying  Necessary. 


"People  must  buy  who  never  which 

■.  to  4  per  cent  also  has  piirtoHed  fqp{  (]iq)  more  elevator  bought  before  or  j^n^ne.a.se  *beir  buj  available. 

ifivPTiiif'  \vliif*li  flronncfl  from  '  j  .*•  •  j  i  in^,  nnn  to  ace*ompnsn  tniP.  oifi 

I,rf  '  ear  i7tM  5'’^^  ' ,  acrom.uodatinn  is  urgently  needed.  distribution  have  been  i^^rne  50  cities  furnished  detailed 

vear  ’  Fxeisp  duties '  increased  bv  -  -  .  -  --  rdpsated  to  the  scrap  heap  and  new  statJsties.showingthattheyhadis- 

more  tha'rtbree  n  llions  from  DATATH  CUADTATC  methods  have  taken  their  place  On  sued  ne.yly  I.IOO  permits  for  dwell- 

erT-’-o  tn  Vm  55-1H''  This  is  at-  rUlAlU  jHIIKIAuLi  everv  .side  there  is  no  escape  from  mgs  estimated  to  co.st  approximately 

0.a4  .,0  tn  $.4,.i.a..lh...  This  IS  at  1  v  I  n  1  V/  UII  Vlt  1  in.;is<Pnt  demand  to  buv.  And  no  $4.onn.f>nn  and  over  2.500  permits  for 

tnhuted  to  increased  vigilance  in  the  Vjrny  DD AD  A  DI  C  bla.'ue  ‘  for  intensive  merchandizing  other  buildings  valued  at  almost 

department,  "bich  h.as  cheek  1  f[\ll|)ADLt  be  aWaehed  to  its  originator  be-  $10..5no.000.  Puring.Tuly.authorlty 

smuggling  of  euarettes  at  the  border,  j  pause  tho.se  who  fail  to  adopt  such  was  granted  for  the  erection  of  about 

Perhaps  fbc  most  notable  increase.  I  ^  — - - methods  arc  either  pushed  to  the  1.500  dw*ellinp:s  and  2,200  other 

however,  is  in  income  tax  eolleetions-.  Heavy  Rains  in  Maritime  Pro-  wall  or  else  .struggle  along,  endoav-  buildings  estimated  at  approximate- 


nnn  pf  the  aggregate:  in  fact,  the 
Aiigii.st  total  ronstdera.bly  exceeded 
that  for  any  other  month  of  the  18 
years  for  which  records  for  .Mont- 


i6ome  50  ritie.s  furnished  detailed 


POTATO  SHORTAGE 
IS  VERY  PROBABLE 


relegated  to  the  scrap  heap  and  new  statistics,  showing  that  they  had  is- 
methods  have  taken  their  place  On  f^«fd  nearly  l.ion  permits  for  dwell- 
every  side  there  is  no  escape  from  ings  estimated  to  cos.t  approximately 
th-'  in.sisitent  demand  to  buy.  And  no  $4.onn.f>nn  and  over  2.500  permits  for 
Maine  for  intensive  nierehandiz.ing  other  buildings  valued  at  almost 
can  be  aWached  to  its  originator  be-  $10. .500.000.  During  .Tuly.  authority 
cause  tho.se  who  fail  to  adopt  such  was  granted  for  the  erection  of  about 
methods  are  either  pushed  to  the  1.500  dwellings  and  2,200  other 


which,  in  spite  of  a  ten  per  cent,  ro- j  vinces  Are  Havine  Serious  oring  but  with  indifferent  success  |  ly  $6,000,000  and  $7,000,000  respee- 
duetion  in  the  tax.  amount  so  fa:  ,  to  keep  pace  w  it.h  the  procession."  i  lively. 

this  year  to  $47,860,720.  as  compared  trtecl  deelaros  that  adver- j  Quebec  reported  the  especiallv 

nurea"..' Th.  Fin«n,-iai  Times,  tiding  is  one  of  the  met^i^s  employ- !  notpw.„rthy  gain  of  $16,840,677  as 
mg  fne  months  of  last  xeai.  Tim  Tr,hn  _  \Vhii»  it  vrt  tnn  "'df  f^Pte.ad  di.stribution  ,  compared  with  .Tuly,  1027.  but  there 

department  has  been  vigorously  i  •  "‘'‘t  .lonn,  -\xniie  ii  is  >ei  too  ar(ip]ps  which  were  were  also  advances  in  Alberta  and 

prosecuting  delinquents  and  no  fewer  early  to  state  with  any  certainty  formerly  handled  through  ■"  hole- '  cotumbia.  Of  the  reduetJons 

than  six  hundred  persons  have  been:  just  what  damage  the  heavy  raln.s  salers  and  .tobbers  are  now  sold  <li- i  elsewhere  registered,  those  in  Onta- 
haled  to  court  under  the  new  regime  pave  done  to  the  poUto  crop  it  ri  ultimate  consumer  hy  ,.jo  ^f  $3.0!)1,080  or  34.3  p.e.  were 

for  failure  to  file  returns  or  for  fil-  pcijpvpd  that  so  far  as  ea.sfern  New  salesmen  travelling  from  door  to  most  marked. 

ing  fraudulent  returns.  Folice  me-  nrunswiek  is  concerned  the  crop  Nova  Scotia.  Quebec,  Ontario, 

gistrates  have  exacted  $10,000  in  ^  will  not  be  very  much  better  than  Do  Manufacturers  Become  Jobbers.  .Manitoba  and  Alberta  reported  hlgh- 


vinces  Are  Having  Serious 
Effect 

»aint  .lolin  Purraii  Thf  Finnni'ial  Time*. 

Saint  .Tohn, — While  it  is  yet  too 


per  cent,  of  the  estimate. 

From  aero.ss  the  international  bor¬ 
der  in  the  potato  areas,  too.  come 


— April  to  Au.gust.  inclusive — shows  reports  of  '■ot  some  15  ears  of. spuds 
an  increase  of  $33.nno.OOO.  but  there  from  the  Aroostook  district  in  Maine 
is  another  side  to  the  picture  whicii  having  been  condemned  at  Portland, 
is  not  so  ple.as<ant.  The  favorable  .Me.,  and  ordered  destroyed, 
balance  of  trade,  which  in  a  twelve-;  In  .Nova  Scotia,  Fred.  B.  Kinsman, 
month  has  been  known  to  exceed  a  :  superintendent  of  Illustrations  Sta- 
hundred  million  dollars,  has  prac-  i  tinns  in  that  provinee,  after  a  motor 


Nova  Scotia.  Quebec.  Ontario.  | 
.Manitoba  and  Alberta  reported  high¬ 
er  aggregate.^  of  building  permits 
than  in  August  of  last  year,  Quebec 
showing  the  largest  increase  of  $17.- 
684.709.  Saskatchewan  regi.stered 


gisirates  nave  cxaciea  .,  i  .jiz  m  ^  will  not  be  very  much  better  than  Do  Manufacturers  Become  Jobbers.  .Manitoba  and  Alberta  reported  hlgh- 
penaltics.  j  ppr  cent,  of  the  estimate.  .  ,  .  j  .  •  er  aggregate.^  of  building  permits 

Canada's  total  trade  for  the  first ,  prom  aero.ss  the  international  bor-  ,  Jobbers ''have  Sen  Sacri'  August  of  last  year,  Quebec 

five  months  of  the  present  fmcal  year  ;  der  in  the  potato  area.s.  too.  come  u  /Hn  iintrranH  . heir  010^0  in  '  ^ 

-April  to  August,  mclu.sivc-shows  report.^  of  -ot  .some  15  cars  of.spud.s  SmTof  distnbuGo^^  Saskatchewan  regi.stered 

an  increase  Of  $.>...noo.000.  but  there  from  the  Aroostook  district  in  Maine  pm  Mori  1^  the  who^»’«'  greatest  decline,  of  $966,722  oi¬ 
ls  another  side  to  the  picture  whicii  having  been  condemned  at  Portland.  u[.  mlthnat  thrmf-h  the  -J"-!  P-C- 

'balance'of  DTdrwhieh'Tn  ^twe^lv"  ^  T  '"'f  i-”  f  mediun  of  his  own  organ1za.tion  Of  the  larger  cities.  .Montreal,  To- 

month  hal  been  vnnw^  n  ox^ori  ^ distribution  of  his  pro-  ronto  and  Vancouver  showed  im- 

montb  has  been  known  to  exceed  a  ,  supennerndent  of  Illustrations  Sta-  ^  ..  provement  as  rompared  with  both 

hundred  million  dollars,  has  prac- .  tmn.s  in  that  province,  after  a  motor  distribution  problem  were  :  .luly,  1927,  and  August,  1926.  while  In 

ua  \  'an  s  hrough  the  countiv,  ^VGes  that  merely  one  of  transportation  it  1  Winnipeg  there  was  a  derrease  as 

During  the  month  of  .August  ana- 1  pre.rnt  indications  are  that  the  would  be  coniparatively  easy  to  i  compared  with  the  preceding  month. 

merchandise  valued  ,  rn.arko  able  potato  crop  in  No-i-a  Sco-  Porkins  says.  The  pro-lhutanincreaseovertbecorrespond- 

at  $99,348,340.  and  exported  merchan- !  11a  wiii  only  be  one-fifth  of  that  of  hiom.  beholds,  is  much  broader  ing  month  of  1926.  Asa.lrcady.stat- 

nises  worth  $94,_16.194.  |  la.st  year.  Aimo.st  continuous  wet  than  that  of  mere  transportation.  It  cd,  the  August,  1927.  aggregate  fori 

P'or  the  five  months  ending  August  1  "-eather  resulted  in  a  blight  which  is  a  problem  of  new  consumers.  I  Montreal  was  the  highest  reported 


tieally  vanished. 

During  the  month  of  .August  '  ana- 


trip  through  the  country,  sUites  that 
present  indications  are  that  the 


at  $99,348,340.  and  exported  merchan- 1  tia  will  only  be  one-fifth  of  that  o( 
nises  worth  $94,216,194.  |  la.st  year.  Aimo.st  continuous  wet 

P'or  the  five  months  ending  August  1  w-eather  resulted  in  a  blight,  which 


they  purchased  abroad  goods  to  the  i  I'as  had  serious  results  and  this 


a  problem  of  new  consumers.  |  Montreal  was  the  highest  reported 
TTie  expressions  of  opinion  given 'for  any  month  since  th-c  record  for 


value  of  $459,675,240  and  sold  to  came  most  imexpcctedly  a.s.  early  In  i,y  nm  trust  company  sun  cy  arc  I  this  city  was  commenced  in  1910 
other  countries  merchandise  worth  AUKhst,  predictions  of  the  Fruit  from  leaders  in  the  automobile,  rub- 1  Value  of  rermita  laxued. 

$466,410,243.  Branch  of  the  Federal  Department  and  tire,  packing,  shoe,  hosiery,  I  in  fir 

of  Agriculture.  Tverc  for  a  five  per  agricultural  imple.nients,  hardware. 


Compared  -with  1926,  the  position '  Agriculture.  Tverc  for  a  five  per 
so  far  this  year  is  rather  less  favor- j  crop  increase. 


able.  Canada  spent  more  abroad 
—$36.000.000— and  .'bid  $4.000, 0'jO  less 


Conditions 
Nova  Scotia 


building  material,  food  products,  and 
Brun.j--wlcK,  other  widely  scattered  industries. 


in  New  Brun.j-wlcK, 
and  Prince  Kaward 


I'alue  of  rermitn  Ia*urd.  I 

In  first  I 
in  Aiigu.st.  eight  months  i 

. $2!t.651..'!S8  .S|.>7.6n!»..Hg  I  mss 

. It, 672. .'00  lOf), 211. 912  I  1924 


to  ol'ncr  countries.  There  will  be  ^^'ond.  as  regards  the  potato  cro'P 
a  different  story  to  toll,  of  course,  i  extent 


Profits  Narrow  Down. 

"t  om petition  has  been  very  keen. 


Commerce  at  Vancouver  |  of  the  people,  w  hich  docs  not  conic  j 

- -  j  rapidly."  j 

Vancouvcr.-RecommcndatioLs  for  !  chairman  of 

improved  development  of  •  anada  I  (  hryslcr  Corpora- | 

w-rro  considered  and  approved  ai  the  !  tion  one  of  the  pioneers  m  the  auto- i 
final  Vancouver  session  of  the  an- 1  regards  an  excess  of  | 

niial  meeting  of  the  Canadian  Cham-  ‘  capacity  as  a  "noraia  ; 


when  the  crops  now  being  harvested  hlight  ;  re.sult.ing  in  the  pounding  down  ii 

on  the  prairies  move  towards  the  cc  known  until  digging  has  j  prices  of  most  eommoditios."  F.dse 

markets  of  the  Old  AVorld.  j  further  progressed.  j  Ford,  president  of  the  Ford  Motor  | 

The  grand  total  ot  Canadian  trade  '  I  Company  .says.  Mr.  Ford  finds  that 

was  $933,319,989  for  the  first  five  TAD  nCVn  ADMCMT  !  producbvo 

months  ot  .1..  premt  (tecl  , oar  a.  fUK  UtVcLUrMbNI  TmoJ  om.m; 

eo.responding  period  last  year.  I  AM  A  1)1  AM  Tk  A  Mp  ,  in  the  transactions.” 

Favorable  balance  of  trading  D.c..:  1  n/tDL  |  ..-ri,p,.e  arc  onlv  two  wavs  out  of; 

the  excc.ss  of  domestic  exports  over  _  _  _  - ^ as  I  .see  it,"  he  continues,  "and  I 

-  ■  -  ■  .  Several  Resolutions  Passed  By  i  •hat  is  the  survival  of  the  fittest  and  | 

_  .  _ ^  -  __  _  •  fU_  PanaJla..  •ho  best  produccr  winning  out,  and; 

\A7Tk.Tk,TTT\r?/^  (C  Uanadian  Chamber  of  additional  consumption  on  the  part 

VV  I  I  r  Commerce  at  Vancouver  of  the  people,  which  docs  not  comt 

•  '’ancouver. — Recommendations  for  -v"  chairman  o 

jnVllUTlOn  TO  improved  development  of  Canada  1 1^*'  (  hryslcr  fjirpora 

_ _ considered  and  approved  at  the  ! 

HflClTllltClCtUT^TS  '  Vancouver  session  of  the  an-  1  field,  regards  an  excess  o 

f  ief  O  Canadian  Cham-  '  capacity  as  a  "noraia 

-  J  her  of  commerce.  Resolutions  pas.s-  i Pcogressive  country. 

_  ^  .  ed  by  the  delegates  included:  It  is  the  result  of  con.iniious  im- 

To  manufacturers  in  many  i  q-in*  the  ae-tinn  nf  iwr  manufac 

1,  "'I'"  ’Ap.  Aaneouver  i  fiii-o."  Mr.  Chrysler  continues.  H< 

indnsitrips;  Winninpcr  nffpr*;  recommending  to  I  believes  it  is  always  through  sue! 

inaustries,  Winnipeg  oners  the  Dominion  Oovommont  or  Canada  competition  "that  the  Americar 

i-u^  ^^4.  ui,vu  ^ ‘I ^ ^ c tiTi 011 1.  of  H  carrlagc  of  goods  puhlir  has  progrossiivoly  nip 

advantages  in  the  establish-  act.  be  rully  endorsed.  plird  with  better  and  cheaper  mer- 

r  n/r  r  ,  •  !  'fhat  the  Dominion  Government  he  rhandise  and  American  indu.stry  has 

ment  ot  a  ivlanutacturing  urged  to  seek  a  eonfereucc  with  '  been  stimulated  <to  such  a  point  ol 


-Recommendations  for 


bor  of  commerce.  Resolutions  pas.s- i A"  Progressive  country." 
ed  by  the  delegates  included:  It  is  the  result  of  con.lniious  im- 

^  ,  '  provement  in  the  art  of  mantifac- 

Thac  the  action  of  the  Vaneouvor  ;  t.iire."  Mr.  Chrvsler  continues.  Ho  I 
Board  of  i  rade  in  recommending  to  I  believes  it  is  always  through  such 
the  Dominion  Govornniont  of  Canada  competition  "that  the  American 
the  enactment  of  a  carriage  of  goods  piihlie  has  bemi  progres.sively  sup- 
act.  be  fully  endorsed.  plied  with  better  and  cheaper  mer- 

That  the  Dominion  Government  he  rhandise  and  American  indu.stry  has 
urged  to  seek  a  eonfereuce  with  '  been  stimulated  <to  such  a  point  of 
other  British  I-hnpirc  governnient.s  I  efficiency  that  it  is  now  the  envy 
for  the  enactment  of  uniform  mcr- 1  fnri  the  wonder  ot  the  world," 


.Selling  I.s  .Major  Cost. 


mem  01  a  ivianuiaciuring  urged  to  seek  a  eonfereucc  with  ^  been  stimulated  <to  such  a  point  of 
.  I  other  British  I-hnpirc  governments  I  efficiency  that  it  is  now  the  envy 
plant,  which  no  other  city  '  for  the  enactment  of  uniform  incr-  fbe  wonder  ot  the  world," 

c-.ra  i  Selling  I.S  Major  Cost, 

can  duplicate.  That  the  Dominion  Government  be  .ir  j  r.  c-i  tv  -j  .  . 

I  asked  to  establish  natural  resources  ?  "f"'  'IP  ' 

cheapest  power  j  research  laboratories  at  Ott-iwa.  '^e- 

I  Clares  that  the  weakest  part  of  our 

,1^  AMB-omo*  i  fbat  the  completion  of  the  Trans-  indu.'try  to-day  is  the  position  o4 

IN  AMERICA  :  (  anada  bighw-ay  bo  recommended  to  the  retail  dealer. 

!  Ottawa  .and  that  the  federal  Gov-  "On  the  other  hand."  he  .sav.s,  "in 

Low  Building  Costs,  Cheap  Land,  '  Mi'erof  assS7‘  main  "Swa'S  r'""  fT- 

’  '  ’  ,1'"".''  O'  a.ssisiin„  main  niv,tiwa\.s.  tween  the  manufaetiirer  and  the 
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YOUR 

MONTREAL 

Tfclj  It  No.  1 7  «/  a  Sorict  e/ 
•Jvcrtijcmcnij  on  Hittorlcoi 
Montreal 


POWER  CORPORATION  OF  CANADA 


LIMITED 


Appraisals  -  Fimncing 
Engineering 

Investigation  -  Operation 
Management 

of 

POWER  COMPANIES 


Controlling  through  Stoc\  Ownershifi: 
CANADA  NORTHERN  POWER  CORPORATION 
LIMITED 

OTTAWA  AND  HULL  POWER  CO.  LIMITED 

and  also  holding  a  juhitdntial  interest  tn: 
SOUTHERN  CANADA  POWER  CO.  LIMITED 
DOMINION  POWER  AND  TRANSMISSION  CO¬ 
LIMITED 

EAST  KOOTENAY  POWER  CO.  LIMITED 
WINNIPEG  ELECTRIC  COMPANY 


BOARD  OF  DIRECTORS 

A.  J.  NESBITT,  Montreal  J.  B.  WOODYATT,  Montreal 

President  Vice-President 

A.  W.  McLIMONT.  Winnipeg  J.  M.  ROBERTSON,  Montreal 

Col.  J.  R.  MOODIE,  Hamilton  P.  A.  THOMSON,  Montreal 

N.  A.  TIMMINS.  Montreal 

1927 

GROSS  EARNINGS .  $796,634.93 

EXPENSES  including  interest  and  reserve  for  taxes  .  135,182.86 

NET  EARNINQS .  $661,452.07 


Balance  Sheet  as  at  June  30th,  1927 


1926 

$324,476.92 

78,090.69 

$246,386.23 


ASSETS 

June  JO,  1027  June  .^0.  I92h 

Cush  on  hand  and  In 

Bank . $  Sr,f»l0.74  $  24.J05  1ft 

Accounts  ReceivaHe  .  738,272.89  27,387.18 

Accrued  Revenue  from  _ _ 

Investments .  ft7,809.2.)  11,858.53 

Investments  — 

Bonds  .  1,110.824.83  808,341  ft9 

Bank  Stocks  .  599.829.30  214.734  .U 

Preferred  Stocks  ...  ft35,I5R  27  18.^,0.55.25 

Common  Stocks  -  .  1.151,023.52  !,lft0,9ft7.76 

Advances  to  Substdi* 

Aries .  1,180,202.07  450,000.00 

Cemimon  Stocks  of  ^  _ 

Affiliated  Companies  5,832,397.01  3,110.485.72 

Miscellaneous  Assets. .  10,595.39  8,739.70 


3,110,485.72 
8,739  70 


LIABILITIES 

To  Public  June  .10,  1927  June  30.  t92ft 

Bank  and  other  f  oans  $  l,0Rft,9ftft.l0  $  312,500.00 

Accounts  Payable  270,732.47  32,157.9ft 

Dividends  Payable  July 
15,  1927,  onft'^r  Cum. 

Pref.  vStock  .  75.000  00  37,500  00 

Accrued  Liabilities.. . .  29, 182. 9ft  lft.874.98 

$  1,461,881.53  $  399,032.94 

To  Shareholders 
Capital  Stock  -First 
Cumulative  ft^  Pre* 
f erred  Authorized 
50,000  Shares  $100 
each — Issued  50,000 

Shares .  $  5,000,000  00  $  2,500,000  00 

Capital  Stock  —  Non’ 

Cumulative  ft%  Par’ 
ticipating  Preferred, 

Authorized  100,000 
Shares  $50  each  — 

Issued  50,000  Shares.  2.500,000  00  2.500.000  00 

(.  apitai  Stock  Com’ 
mon  No  Par  Value  -  - 
Authorized  250.000 
Shares  -Issued  IftO," 

000  Shares .  1,875,000  00  500.000  00 

Miscellaneous  Reserve  1.595.81 

Profit  and  Loss .  545,245.91  100,932. .^9 

$11,383,723.25  $5.999.9ft5..J3 


$1 1.38.^.723.25  $,5,999,965.33 


Signed  on  behalf  of  the  Board,  |  j  ^  WC^DYAT t', "^Direct ti 


AUDITORS'  C  ERTIFICATE 

We  have  examined  the  books  and  accounts  of  the  Power  Corporation  of  Canada.  Limited,  and  certify  that  the 
foregoing  Balance  Sheet  and  relative  Profit  and  Loss  Account  exhibits  a  true  and  correct  view  of  the  state  of  the  Cor¬ 
poration  s  affairs  at  that  date  and  the  results  from  the  operations  thereof,  according  to  the  information  and  explanations 
given  to  us  and  as  shown  by  the  books  of  the  Company.  We  have  received  all  the  information  and  explanations  required 
by  us. 

P.  S.  ROSS  fc  SONS. 

Montreal,  August  16th,  1927  Chartered  Accountants. 


Profit  and  Loss  Account 

Balance  at  Credit  July  I,  1926  . . . . 

Earnings  for  year  ended  June  30,  1927 . 

Reserve  for  Federal  Income  Tax .  $  16,981.24 

Dividend  on  b%  Cumulative  Preferred  Stock . . .  217, 138. .55 

Balance .  545,245.91 


$100,932.39 

678,433.31 


$779,365.70  $779,365.70 


Magnitude  of  Operations 


The  fcllon'ing  condensed  statement  of  the  operations  of  the  utility  companies  rehich 
Power  Corporation  of  Canada,  Limited,  controls,  or  is  substantially  interested  in,  is  indica¬ 
tive  of  the  magnitude  of  its  operations  : 

1926  1927 

(It  Combined  cross  earning,  for  the  fiscal  period  ..  J  12,974,984.90  $14,681, *>10. 14 

(2l  Net  earnings  for  the  same  period  available  for  Re¬ 
serves  and  Common  Dividends .  1.891.70.1.65  2.072,6-1.8.1 

I.I>  Total  k.  W-.  hours  generated  during  1926  .  850.000.000  l,153,2h2,000 

(41  'Total  plant  capacity  I horsc-powcD .  400,000  436.600 

(.5>  Projects  under  development .  48.000 

(6)  Undeveloped  ftower  sites .  263.000 

(7)  Total  ultimate  capacity  of  plants .  747,600 

Power  Corporation  of  Canada,  Limited,  owns  33.67'fo  per  cent  of  the  oustanding 
Common  Stock  of  these  utilities. 


9.51  1.008 
9,108.7.'!:: 


S8,23:!.:iz.s ,  i9j:: 

5l.7«2,OS.'!  I  192-; 


I  l.l2.-i.o;:t 
18,1,78.9:12 


97..'.7l.07l  I  1921 
10.-, .181, nr,  I  192" 


10.928.0:19 

io,80.">.s  ir 


The  Art  Association 


of  Montreal 


Low  Building  Costs,  Cheap  Land,  -  poUry  of  assisting  main  highway.s;  iwrr'n' 
Plentiful  Contented  Labor,  Clear  i  V, ’h®  Hishway.s  rioalrr: 

’  prarl.ic; 


Bracing  Climate.  Located  at  the 
door  of  the  World's  fastest  grow¬ 
ing  market. 


,  That  iocoTim  taxes  bo  fnrthor  lo- 
fiiK'ori.  and  that  rinpliration  of  taxa¬ 
tion  ho  oliminat.or). 

That  an  immigration  policy  tvhirli 


all  intormediaries  in  a 
sense  haye  been  oliminat- 


A.  R.  Fr.skino.  president  of  the 
.Sltidebakor  <  orporallon.  .says  that  j 
"In  many  indii.strios  it  cost.s  more  to 


Send  Foir 
Boo^ek 


I -w-ill  oneoiira.ge  immigration  from  sell  goods  than  It  does  to  make 
I  Great  Britain.  ;ind  Ireland,  the  Gni-  them,  and  in  ot.her.s  it  ro.'d.s  less." 

I  tod  State.s  and  preferred  Knropean  "The  disf.ribnlion  methods  and  the 
jeonntries  be  vigorously  pursneri.  and  delivery  a.nd  servire  exp'oted  by 
jthat  a  ronferenee  he  held  by  the  eonsiimers  are  the  determining  fac- 
i  f'ominion  Immigration  and  ''oloniz,-  tr>rs,"  he  adds. 

jation  Department  with  representa-  B.  Smlilh.  prp.sident  of  t.he  Sti -n-. 

itivrrs  of  agriculture  and  industry,  art’Wa.rner  .'^peedometfT  Corpora 
jwith  the  O'hjert  of  seeiirinc  a  ba.I-  tion,  believe.s  the  marginal  profit 


ianerd  alloeation  of 
■throughout  the  count  rv 


I  w-ill  have  to  he  reduced  .sli  along  the 
line  and  that  the  nnJnlf-nanc.-  of 


marble  Art  Gallery  situated  on 
the  corner  of  Sherbrooke  Street  and 
Ontario  A  venue,  was  opened  on  Decem¬ 
ber  9th,  1912.  by  H.R.H.  the  Duke  of 
Connaught,  then  Governor-General. 
It  is  built  in  Greek  style  with  a  portico 
supported  by  Ionic  columns,  and  is 
owned  by  the  Art  Association  of 
Montreal,  Incorporated  in  i860. 

The  permanent  collection  amounts  to 
nearly  four  hundred  paintings,  distrib¬ 
uted  among  recent  Dutch  and  French 
schools.  Loaned  exhibits  are  made  from 


time  to  time.  The  Royal  Canadian 
Academy  of  Arts  Exhibition  is  held 
here  every  other  year,  and  in  March, 
the  Spring  Exhibition  of  the  Arts 
Association  is  held.  Here  also  will  be 
found  a  collection  of  statuary,  pottery 
and  other  art  objects,  while  art  classes 
are  held  from  October  to  May. 

Admission  is  free  on  Saturdays,  Sun¬ 
days  and  Mondays  from  2  to  5,  and 
free  all  day  on  Thursdays,  with  the 
exception  of  July  and  August,  when  it 
is  closed  on  Mondays. 


That,  a  national  survey  of  natural  ,8at.i.8faetory  profit.i  will  ultjniately 
resouree.-:  be  iinrlertaken  hy  Ottawa.  de'P‘'nd  upon  la.rger  dl.'itributinn. 


That  the  Dominion  Government  be 


i.s  still  a  wide  m.irgin 


-  - -  .  ~ -  a.vkeri  to  arioipt  the  Dunean  commio-  price  in  moivt  iniiustrie^  betwein 

IMKTIIU itmOHiBiT IMW Of kAlIilH*  /.'  9ion  report  reiommemling  a  widen-  •h''  eo.<f  of  production  at  the  far- 

nil liOi. ing  of  the  powers  of  the  Railway  ••'I'.v  and  the  price  fin,9lly  p.iid  by 
Send  me  “JOI  Openings  for  Industry'  '  ommis.'iion.  the  ultimate  comsumc bie  said. 

.  That  every  effort  be  directed  to- 

f^amt . - .  ward.s  .securing  the  employment  of  ~  ~~ 

pi'a'luates  of  the  Canaidian  uiniver-  diversion  of  the  Vafer.s  of  the  Great 
Address  ..  .  .  j  'f*  Canada.  L'lke.s  by  the  f'jty  of  Chicago. 

I  That  the  fiille.sf  pos.siblc  support  The  delegates  also  commended  to 
given  to  the  Dominion  Govern-  thevariou.s  boards  of  trade  throiigh- 
i  ment  in  any  efforts  Uiat  it  may  un-foiit  Canada  the  creation  of  young 
^^KVlliirMl?ll3^*illlBH  !  ilcrtakc  to  stop  the  unwarranted  men's  sections. 


Ctkamvvavs^ 

Sherinroolie  Autolmso  run  by  the  door  and  the  Quy  Street  cars,  route  numbers  t4,  47  and  65,  run 
wnthin  four  blocks  to  the  West  of  the  building.  Our  comluctors  «vii(  be  glad  to  direct  you. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


SECOND  BIGGEST 


ARE  CANADAS  BEST  ^ 

and  equal  the  finest  products  of  the 
Lancashire  mills  in  every  point  of  beauty 
of  texture,  fineness  and  durability. 

They  also  offer  a  complete  line  of  both 
White  and  Coloured  Cottons,  Broadcloths, 
Corset  Fabrics  and  Hosiery,  Warp,  Magnet 
and  Mercerized  Cotton  Yarns. 

Special  line  of  Shirtings  in  Wabasso  Silks. 

THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS,  P.Q. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

g  “  MONTREAL  CORBYVILLE 

TORONTO  WINNIPEG  VANCOUVER 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY: 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


ISTEELfl/irfIRON 
y  PRODUCTS 

\  ofeveriidescripiion 


Sales  Offices 


HAMILTON  MONTREAL  TOILONTO 

WINNIPEG  VANCOUVEIL  VICTOILfA 

HAHFA.X  ST.JOHN 


Galvanizing 

— hot  process 


More  than  BO  years  experience  Is  our  ennrantee  of  entire  satis¬ 
faction.  GalynnlzInK  of  nil  kinds — Iron  and  Steel  CastlnA's, 
Chain,  Architectural  nnd  Marine  and  general  custom  work. 
Terms  on  application. 

Ask  for  eatnloKne  and  descriptive  matter  of  Kitchen  and  Dairy 
Utensils,  Stoves.  Rcfrleerators,  plain  nnd  lithographed  TlnTrnre, 
Novelties.  Tin  Cans,  etc.  Representatives  will  call  on  request. 


Established  1860 


Head  Office  and  Factory:  187  Delisle  Street,  Slontreal. 
York  1490. 

- MB/mSM - 


TRUSTEES  FOR  ALL  INTEREST3 

Wright  ' 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

IBS  ST.  CATHERINE  STREET  WEST 


MONTREAL,  QUE. 


uptown  1366-1367 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS,  President 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 

•*The  Best  the 
Mines  Produce^* 


This  Is  Established  By  the  Gov- 
I  ernment  and  Free  Press 
I  Estimates 

VALUE  $730,000,000. 

This  Figure  Allows  For  Deduc¬ 
tions  Because  of  Reduced 
Quality — Much  Grain  of  Low 
Grade  Because  of  Short  Sea- 


!  V.innlpce  Biiri'.iii  The  I'iniinrial  Time.. 

'  Winnipeg.  —  In  business  eireles 
througliont  the  west  a  v.nst  measure 
of  satisfaction  is  in  evitlence  over 
the  fact  that  it  has  now  been  estab¬ 
lished  that  the  crop  is  a  very  large 
one.  the  second  biggest  ever  raised 
on  the  prairies. 

Doth  the  Dominion  Bureau  of  Sta¬ 
tistics  forecast,  and  the  detailed  c.s- 
timato  of  the  Manitoba  Free  Press 
.show,  the  wheat  yield  to  he  second 
only  to  the  great  harvest  of  102^., 
while  the  prices  this  year  wiil  he 
very  ronsiderahly  higher  than  those 
which  prevailed  when  tlio  record 
croj)  was  put  on  the  market. 

The  Manitoba  Free  Press  estimate 
which  is  prepared  with  extreme  cau- 
“  tion  after  inspertion  trips  have  been 
;  made  hy  automobile  rovering  the 
;  whole  of  the  western  area  gives  the 
I  following  as  the  erop  in  the  three 
j  Prairie  Provinces  this  year  : 

'  Bushels. 

i  MTieat .  424.312.022 

I  Oats .  280.300,433 

!  Barley .  82.613.000 

Rvp  ! .  14.870.080 

I  Fiax . 3,761.300 

!  On  the  basis  of  these  figures  and 
;  accepting  the  closing  prices  on  the 
Winnipeg  Orain  Kxchange  for  last 
Saturday  with  a  reduction  of  10  per 
i  cent,  for  reduced  grades  this  crop 
I  would  bring  to  western  Canada  a 
I  total  of  $730,616,258. 
i  The  wheat  crop  alone  on  this 
!  basis  would  he  worth  $.663,804,740, 
j  whiie  oats  would  bring  $166,428,382 
!  Barley  would  he  worfli  $62,887,003; 

!  rye.  $16,628,381.  and  flax  $1,035,315. 
These  latter  figures,  however,  are 
without  the  deductions  made  above 
-  to  allow  for  reduced  qaality. 

I  The  estimate  of  the  Dominion  Bur- 
:  eau  of  .Statistics,  while  it  was  pre- 
:  pared  earlier,  is  even  more  optimis- 
'  tie  than  that  of  tlie  Free  Press.  The 
'  wheat  crop  of  the  west  was  estimated 
at  432.223,000  bushels,  as  compared 
to  474,100,000  which  was  harvested 
in  tlie  banner  yc.ar  of  1023.  Last 
year's  wheat  crop  totalled  400,000  - 
OOO  biislicis. 

In  -a  general  way  the  two  esti- 
matc.s  ronform  closely,  tlie  govern- 
I  ment  figures  in  most  eases  exceed- 
j  ing  that  of  the  .Manitoba  Free  Press 
I  Both  show  good  average  crops  in 
j  .Manitoba  and  .Saskatchewan.  Avith 
I  not  far  from  a  bumper  one  in  Al- 
I  herta.  TIic  only  other  estimate 
j  which  the  west  takes  any  interest  in 
is  that  furnislted  by  the  Xorth-M'est 
Grain  Dealers'  Association,  and  that 
;  is  not  yet  available. 

I  Well-informed  .grain  men  here, 

•  !  however,  caution  against  the  figure,? 

"  being  taken  with  too  much  enthu¬ 
siasm.  An  undoubted  factor  this 
year  is  that  the  crop  will  not  aver¬ 
age-  high  so  far  as  grade  is  roneern- 
ed.  It  may  he  considerably  under 
the  average.  Threshing  returns  in¬ 
dicate  that  none  of  the  grains  are 
showing  up  well,  the  wheat  berry 
being  small  and  often  wrinkled  and 
shrivelled.  Oats  are  much  worse. 
In  fact,  in  Manitoba  the  oat  crop  is 
put  down  as  almost  a  failure,  due 
to  the  unusually  severe  ravages  of 
the  rust. 

I  3Iiieh  Low  Grade  Grain. 

t  The  cause  of  the  great  quantities 
of  low  grade  grain  which  will  be 
marketed  this  year  has  been  ascrib¬ 
ed  to  the  short  growing  season.  Ow¬ 
ing  to  the  heavy  and  persistent 
I  spring  rain  most  of  it  was  planted 
,  late.  Followin  that,  the  season 
I  was  a  favorable  one  with  liberal 
'  showers  speeding  the  grain  to  nia- 
.  tiirity.  The  explanation,  however, 
is  that  it  matured  too  fast  to  allow 
for  the  normal  filling  process. 

I  The  season  lias  been  fraught  with 
'  anxiety  from  the  outset.  The  Aug¬ 
ust  frosts  gave  everybody  a  bad 
,  scare,  but  tlie  damage  was  only  re¬ 
gional.  while  the  beautiful  hot  days 
I  of  September  were  just  what  was 
'  needed  to  ripen  the  great  areas  of 
I  late  crop.  Now  the  danger  period 
i  is  past,  and  the  worst  that  the  west 
can  experience  is  bad  weather  for 
j  the  threshing  operations, 
j  The  steady  march  toward  pros- 
'  perity  whirli  has  been  in  evidence  in 
the  west  sinee  1024  will  thus  be  con- 
;  finned.  The  present  erop  is  expect- 
i  ed  to  consideralily  accelerate  the 
I  process.  Farmers  all  over  the  west 
I  will  he  in  a  position  to  liquidate 
much  of  their  indebtedness  and  to 
I  buy  heavily  durin.g  the  next  twelv-' 
months.  County  mercliants  who 
have  purchased  witli  caution  during 
I  the  past  spring  and  summer  are  cx- 
j  pected  to  share  in  tlie  general  con¬ 
ditions  which  must  result  from  the 
j  heavy  yield  this  year. 

1  When  the  west  thinks  of  prosper- 
^  ity.  however,  it  has  visions  of  1011 
and  1012.  hut  nothin,?  approaching 
the  speefacular  booms  of  this  period 
are  anticipat^'d.  Instead  of  going 
into  low  grade  urban  lots  and  blue 
jirint  suli-riivisioiis.  tlie  proceeds  of 
this  year's  crop  are  expected  to  flow  i 
i  naturally  into  the  legitimate  rhan- 
I  ncls  of  trade.  .Among  the  henefi-  ’ 
!  cients  will  he  the  two  railways  which  I 
have  now  commenced  on  the  big  i 
season's  grain  liaul. 

.S.\SK.\T00\  IS  GROWING. 

Saskatoon.  —  Henderson's  direc¬ 
tory  for  1527  gives  the  present  pop- 
ula.tion  of  Saskatoon  as  39.700.  an  ( 
increase  of  about  4,000  over  las'!  ( 
year.  _  ’ 


The  World’s  Breadbasket 

Victoria.-  Canada'.-  import¬ 
ance  now  an;l  the  grratr-r  im¬ 
portance  it  would  assume  as  a 
wheat-.urowing  count  ly  were 
dealt  with  by  G.  H,  Barr,  KC.. 
Regina,  before  tlK  Pacific 
Forei.gn  Trade  Council,  c.-ni- 
ada's  potential  wheat  supply 
was  three  nnd  a  quarirr  Times 
greater  than  she  w.is  now 
producing,  he  said,  and  in  the 
last  six  years  she  had  led  th<: 
world  as  a  whoat-exiiorting 
country.  The  Canadi.ui  wheat 
growers  would  evenTiially  he 
able  to  supply  the  liread  re¬ 
quirements  of  217,00".Oiia  ppo- 
pie  in  addition  to  Cantida's 
nr  ed.s. 


ALBERTA  SUFFERS 
LITTLE  DAMAGE 

One  of  Biggest  Crops  in  History 
of  Province  is  Reasonably 
Assured 


('silfinry  niircnu  Tlic  FIn.'»nrl:i|  Tlmos$ 

Calgary.  —  After  a  halt  in  har¬ 
vesting.  owing  to  bad  weather,  cut¬ 
ting  and  threshing  has  again  been 
resumed  in  Alberta.  With  another 
week's  fine  weather  those  in  close 
touch  -witih  the  situation  state  that 
practically  all  the  grain  in  the  pro¬ 
vince  will  be  in  the  stock. 

So  far  there  has  been  hut  little 
damage  catised  by  frost  taking  the 
province  through  although  in  .“ome 
low  lying  districts  it  is  feared  that 
there  will  be  a  consider.ahle  shrink¬ 
age  in  yield  as  well  as  grade.  Ow¬ 
ing  to  excessive  rain  and  high  winds, 
wheat  in  some  areas  has  also  be¬ 
come  somewhat  bodly  lodged,  and 
this  will  also  affect  the  yield  to 
some  extent. 

Taking  conditions  hy  and  large, 
however,  there  is  every  re.i,son  to 
anticipate  that  Alhorta  thi ;  year  will 
have  one  of  the  largest  crops  in  its 
history.  Scattered  threshing  returns 
so  far  to  hand  are  eminently  satis¬ 
factory.  In  the  south  country  if  is 
expected  that  the  forecast  of  an 
average  30  bu.shel  crop  will  he  well 
maintainfid.  None  of  the  returns  np 
to  date  have  gone  below  that  mark 
while  in  some  Instance,^  t.'  and  50 
bushels  to  the  acre  are  reported. 

In  the  c.aftern  part  of  the  pro¬ 
vince.  a  farmer  ,a,t  W.ihh  reports 
that  he  has  threshed  t.lOO  acres  of 
wheat  whi-oh  yielded  about  59 
hTishels  to  tlhe  acre  and  weighed  64 
pounds  to  the  bushel.  40  to  50  hu.sh- 
els  have  been  recorded  from  the 
Vaux'hall  district.  All  reports  re¬ 
ceived  up  to  the  present  have  been 
to  the  effort  that  the.  gr;iin  is  grad¬ 
ing  No.  1  NorUhcrn. 


EARLY  PROFITS 
I  ON  OPERATIONS 
:  AT  C.  MANITOBA 

Lock  For  Profits  From  Produc- 
I  tion  at  Mill  Right 

Away 

I  $7  A  TON  COSTS 

!  .  .  -  ! 

Mining  Circles  in  Provinces  ELag- 

erly  Await  Results  at  Lower 
Levels — Gooa  indications  At ; 

Kitcnener  i 

;  I 

Winnlppif  Kiirpau  Tlie  Finanrial  Tlmrs.  I 
tVinnippg. — Teh  new  mill  on  Gen-  ' 
tral  -Manitoba  Mines  is  expected  to  ' 
commence  operations  with  an  output  ^ 

:  at  the  rate  of  about  $40,000  per  , 

I  month.  Granted  that  this  actually  i 
I  proves  to  he  tlie  case,  and  with  the  ■ 
I  plant  operating  on  a  basis  of  about ' 
150  tons  of  ore  daily,  the  enterprise  j 
will  find  itself  on  a  profitable  basis  | 
of  operation.  | 

Costs  of  close  to  $7  perton  may  he  i 
expected  for  atime.  thereby  indicat- j 
ing  total  costs  of  about  $1,000  daily  ! 
on  the  150  tons  daily  capacity  basis.  ' 
Indications  at  Depth. 

Duo  to  the  original  Kitehener  ore 
shoot  having  apparently  pinched  out 
in  the  winze,  below  the  375-ft.  level.  : 
it  has.  perhaps,  not  been  possible  for 
the  management  of  Central  .Mani- 1 
to'ha  to  lay  out  further  construction  1 
plans  at  this  time.  However,  in¬ 
formation  rereived  is  that  there  is 
I  evidence  of  lateral  work  having  cn-  , 
tered  what  appears  to  he  the  upper  | 
. reaches  of  ore  of  equal  grade.  This  | 
has  supported  the  theory  that  ore- 
shoots  may  oceur  in  the  form  of, 
lenses  placed  more  or  less  irregu- : 
larly  in  the  main  fracture,  and  lying  ■ 
a.t  varying  depths.  '  | 

It  remains  for  deep  exploration  ' 
and  development  on  Central  .Mani-  j 
jloha  to  upset  the  jinx’whirh  has  at- i 
tended  gold  mining  operations  prior  j 
to  this  time  in  the  Province  of  .Man-  I 
itoha.  All  former  efforts  have  yield-  I 
ed  dis, appointing  results  after  reach-  ! 
ing  a  short  distance  below  surface,  j 
Batch  Situation  Closely.  j 

In  the  meantime,  however,  the  | 
Kitchener  shoot  of  Central  .Manitoh.a 
has  gone  deep  enough  to  assure  .suh-  ! 
.stanflal  tonnage,  and  granted  that  it  , 
proves  to  he  one  of  a  series  of  ore-  I 
shoots  or  lenses  extending  to  great  : 
depth,  it  means  the  commencement  : 
nf  important  gold  mining  history  for  1 
•Manitoba.  i 

■As  a  consequence  of  this  situation,  i 
the  mining  fraternity,  in  general,  are  | 
closely  watching  progress  and  with  i 
attention  centered  part.icularly  on 
the  trend  at  the  lower  levels. 


INSURANCE 

FIRE,  HAIL  and  CASUALTY  INSuftANCE 
Of  cTcry  dcsrrlpf Ion  elTerfeil  with  lesdlnx  In^urans:  OITIcss. 
Our  Adi'itory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

'  limited 

WINNIREO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


8A8KAXOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

fPECIALIZlNG  IN  FIRST  MORTGAGE  INVESTMENTS  AND 
PROPERTY  MANAGEMENT 

G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

203  Lancaster  Bldg.  Calgary,  Alta. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

(Katablisberl  1907) 

^fE^fBEIi^  rd  scour  ER  STOCK  EXCBdSGB 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Btiviiig  and  Spiling  orders  promptly  executed  on  the  Exehange. 

THOS.  STEELE  &  SON,  LIMITED 

stork  nnd  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mcmhrrs  X'nnrouver  Stork  I'xrhiinRe. 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


SASKATCHEWAN  E.D.  &  B.C.  RAILWAY 
LEADS  IN  WHEAT;  TO  SHOW  SURPLUS 

Grows  More  Than  Other  Pro-  Pi'ofk  On  Operations  of  Alberta 
Vinces  Combined,  Says  Road  For  First 

Premier  Gardiner  Time 


Aiilhorlred  Trii!«leesi  In  Bnnkrnptry.  I.lquidatnre.  FInnnrIal  Agents 

IV.  S.  NKWTON.  Offlrial  Tnistee  for  Manitoba  and  Saskatchewan 
I  .1.  M.  PUNWnoPY.  Chartered  Accountant 

KOn.nOd  Great  XVr»t  Permanent  Biiildlne  -  Canada  BnlldInK 

I  Winnipeg  -  I’honc  A  6381  -  Saekatoon,  bask. 


WE  heg  to  announce  that  we  have  become  associated  with  P.  S. 

Paterson  &  Company,  Members  of  the  Toronto  Standard  Stock 
&  Mining  Exehnnge. 

SprrialiKts  In  Illeh-Grade  nividend  Paying  Mlnlntc  Storks. 
Stork.s  boiiKht  and  sold  on  a  rnnHrrv.'ilIre  mnrein. 

GEO.  H.  HOOD  &  CO. 

233  PORTAGE  AVE.  Phone  89-95S  WINNIPEG 


Virtoria.— Snskntrhewan  proriuoos 
more  wheat  ih.an  all  the  other  pro¬ 
vinces  rombined.  enough  to  feed  3ft.- 
990.000  people,  and  wa.s  exporting 
twenty-nine-thirtieths  of  the  pro- 
duetfon.  Premier  Gardiner  of  that 
province  told  the  Paeifie  Foreign 
Trade  Couneil  la.st  week.  Thewhe.at 
prnduetion  of  the  whole  world  was 
100.000,900  tons,  80,0(10.000  Ions  of 
which  was  for  export.  Of  tliis  hit¬ 
ler  figure  Canada  produeed  7.000.- 
000  ton.?.  .6  000,000  of  which  w.is  un¬ 
der  ronfrol  of  the  wheat  pool  of 
western  Canada.  He  emphasized  how 
the  farmers  had  handed  together  to 
handle  the  marketing  of  the  erop 
and  gave  credit  to  the  finanri.al  or¬ 
ganizations  who  had  supported  the 
farmers  in  hiiilding  up  the  wheat 
fields  of  Canada 

Arguing  for  transportation  farill- 
ties  for  grain  .‘-shipment.  Premier 
Gardiner  said  there  must  be  eon- 
nertioii  between  \  ieforia  and  Van¬ 
couver.  Central  f'anada  realized 
that  the  huildiiig  up  of  British  Col¬ 
umbia  was  vital  to  the  prosperity 
of  the,,  whole  of  Can.ada. 

To  .ship  wheat  ilirongh  the  ports 
of  we.s'tern  Canada,  there  must  ho 
return  shipments  to  centra!  Canada, 
the  speaker  said. 

“Why  are  you  on  thi.s  coast?"  he 
asked,  "not  niapufaoturing  those 
things  whirli  we  nerd  in  central 
Canada,  the  implements  which  we 
need  on  the  wheat  fields?” 

Briquettes  to  Compete 

With  American  Coal 

W  InnIpec:  Riirr.-iii  The  I'Iniinelnl  Times 

!  Winnipeg.- -Tlie  cost  of  construc¬ 
tion  of  the  hriquctliiig  plant  to  he 
esta.hlished  at  Biciifait.  .Sask.,  hy  the 
Western  Dominion  (  ollieries.  I/Muit- 
ed.  will  be  approximately  $500,000, 
arrording  to  ('.  G.  .Asiiwin.  rhairman 
and  managing  director  of  the  com-  | 
pany,  who  has  just  returned  from 
London.  Fng..  wliere  the  financing  of  j 
the  venture  was  arranged.  | 

The  briquettes,  it  is  stated,  will  I 
compete  successfull.v  with  the  high-  i 
est  grade  of  ..Xiiierican  imported  | 
coals.  With  thi.s.  and  in  addition  to  [ 
the  coal  mining  activities  the  com¬ 
pany  also  hope  to  |>roduce  a  number 
of  sundry  by-products.  The  first 
unit  of  the  plant  upon  which  work 
will  bo  commenced  shortly,  will 
have  a,  rapacity  of  00,000  tons  per 
annum,  it  is  stated. 

A  prominent  coal  mining  nnd  ' 
chemical  engineer  fi’om  the  Old 
Fountry  has  alrcadi'  visited  and  re¬ 
ported  upon  the  properties,  and  has 
been  engaged  to  advise  the  rompany 
on  the  purrhase  of  machinery  as 
well  as  to  superintend  the-  installa¬ 
tion  of  this  at  tlie  Biont'ait  site. 


Fdmontnn  niirrau  Tlin  I'in.inrinI  Time,.  I 

Kdmonton. —  Reports  here  which 
are  arrepted  ns  authentic  arc  to  the 
effect  that  for  the  first  time  sinee  its 
eonsfrnetion  tiie  Kdmonton,  Dunve-  ! 
gan  &  British  Coliimhi.a  Railway  will 
show  a  surplus  in  operation  this 
year.  Alberta  has  $20,000,000  in¬ 
vested  in  the  line  and  next  year  it  is 
.planned  to  extend  tlie  r.iilway  west 
from  Spirit  River  to  the  Rriti.sh  Col- 
iimliin  boundary. 

The  grade  for  that  portion  of  the 
road  was  completed  many  ye.ars  ago 
lull  siril  was  never  laid.  However, 
the  railway  “white  elephant.'  wliich 
for  year.s  was  treated  as  an  opitim- 
ist.'s  blunder  and  a  joke,  has  devel¬ 
oped  into  an  important  asset  and  .Al¬ 
bertans  are  taking  a  re.i.l  pride  in 
it.  The  line  is  handling  a  large 
tonnage  in  both  directions  and  one 
train  which  recently  arrived  here  | 
eonsi.sted  of  eight  passenger  eo.iclic.i 
and  three  refrigerator  cars  of  fi.,Ii. 

Fxteiii]  to  II.  ('.  Line. 

Tt,  is  pointed  out  by  Governmctil 
officials  that  until  just  recently  ilie 
F.  1).  &■  It.  ('.  has  served  only  ihe 
edgi  s  of  tiie  inimense  Peace  River 
terrilory.  .\ow  the  railway  has  been 
phieed  in  good  condition  and  l.n  lic- 
ing  extended  to  serve  .i.  muc.i  larger  I 
area.  It  is  being  eonsidere,!  a  se¬ 
rious  factor  in  the  development  of  •• 
(lie  province. 

The  plan  to  extend  the  lin"  to  the 
British  Colunihia  liorder  ii.a.s  raised 
the  question  here  of  whether  or  not 
the  British  Columbian  government  ; ' 
will  build  into  the  Peace  River  coiin-  , 
try.  The  wealth  of  Peace  PJver  lias  I 
saved  the  situation  in  Alhcrhi  and  ! 
it  is  declared  here  that  by  tapping  p 
the  same  source  of  weallh  Brirish  ! 
Columbia's  railway  burden  would  lie  j 
removed.  j 

Wheat  Pool  Changes.  | 

Winnipeg.  —  With  the  opening  of: 
an  office  hy  the  Canadian  Wheat' 
Pool  in  London,  England,  an  impor-, 
tant  re-shuffling  of  staff  official.? 
has  been  made,  according  to  aii- 
nouncemont  hy  A.  .1.  MePhail,  chair-! 
man  of  the  central  selling  agency,  i 
D.  L.  Smith,  wlio  has  been  general 
sales  agent  for  the  central  selling^ 
agency  since  it  was  formed,  will  be  i 
in  charge  of  the  I.,ondon  office.  i 

SOME  RICH  STRIKES  IN  B.F.  j 

Vancouver. — Rich  striko*  are  re-  ' 
ported  in  mines  of  several  localities  ! 
of  the  province.  .A  vein  bearing  $2(iu  ' 
per  ton  is  reported  in  tlie  Silverado.  : 
near  Stewart.  Alice  Arm  reports  i 
rich  copper  strikes  at  several  points,  j 
and  a  new'  vein  in  a  pine  near  N'cl-  j 
son  shows  68  per  cent,  lead  and  306  j 
ounces  of  silver.  j 

JOHN  OLIVER’S  ESTATE.  I 


V  REAL 

ESTATE  ^ 

and  insurance 


fVc  undertake  the  fnve.ftment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortgages  at  current  rstst. 

Re.ridcnres.  furnished  or  unftsrnfs*te  t,  an  I  im* 
prove  i  farm  lands,  for  Sate  or  Rent. 

Management  of  Properties  a  tiareiist. 


7Lc  British  Columbia  lard  and  Investment  Agency,  Limited 

r  usiness  Esiahlished,  1^6.1-  -Incorporated  in  Entiand,  lili 
A.V.VET.V  EXCEED  SZ.009.000.nl 


B22  Government  Street, 


VICTORIA,  B.C. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  MMITED 

ROYAU  BANK  CHAMBERS 

Calgfafy  -  -  -  Alberta 


y  WAGHORN,  GWYNN  &  CO.  LIMITED 

KSTAHMSIIKO  IW.". 

M  22  YEARS  INVESTMENT  SERVICE 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Real  Estate. 

B.C.  Mining.  Insurance.  VANCOUVER 


BRANSON,  BROWN  CO.  LIMITED 

I'oniii'rly  H.  I*.  I'Inrk  Co.  Ltil. 

VICTORIA,  n.c. 

British  Columbia  Investments 

AH  Stocks  and  Bonds 

MI'.MRMIS:  Winniprjr  Cr.im  KKuhanc**.  \aiMOuvrr  Stork  EMchaner,  Victoria  Stork 
l-xrliunfrc,  n.c.  Botid  Uculcra  Currcupondcntn:  Mcspru.  Losao  A  Bryan 


C.  D.  ShPpnrd  J-  V.  Nuttei  | 

C.  H.  Enderton  &  Co.  Calgary,  Alberta 

RoftI  Hstato  Invostme'nts.  Mort¬ 
gage  Loans.  Tnsnranrr.  Rentals.  Stocks,  Botlds,  Grain 

222  Avenue*  e>  r 

wiNNiriiii.  ^  Leases 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


BK;  BREVVEUT  is  PROJEfTED.  Victoria.— The  late  .John  Oliver, 

who  came  from  England  and  eom- 
Xanaimo. — Alberta  interests  arc  menced  his  Canadian  career  as  a 
eonridering  the  erootion  of  a  $200.-  farm  worker  and  later  ro.se  to  be 
000  brewen-y  heiT  in  combiniaLion  with  premier  of  British  Columbia,  left  an 


Victoria  interest. 


estate  valued  at  $73,913, 


Benneit,  Hannah  &  Sanford 

BarristerN,  Solloltoro  &  Notaries 
Hon.  R.  B.  Bennett,  K.C.  LI-D.  Alex¬ 
ander  Hannah.  P.  E.  Sanford.  B.A., 
O.  Might,  E.  J.  Chambers.  B.C.Li., 
H.  G.  Nolan.  M.C.M.A, 

Private  Telephone  KxehaoKe  91.  7Sia 
6(10-603  l.anraater  Bulldini;, 
CAL.CARY.  CANADA. 


Stocks,  Bonds,  Grain 
&  Oil  Leases 

Cariile  &  Farr  Ltd. 

Private  wires  to  all  markets 


Correspondent,  of  Logran  A 
Brj-on, 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

RKAL.  ESTATR  VALUATIONS, 
UKKT.4LS. 

Lands,  Xlortitages  and 
Insurance 

GABRY  BI.DG.,  XVTNNIPBG 
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Rte^^/atine  /^uiance  0mpany  CANADA  IS  NOW 

LiabUily  Guaranteed  by  FNTFRfNfl  FRA  OF 

The  Phoenix  InsuranceCo. 

REAL  PROSPERITY 


NEWS  OF  BANKING  AND  INSURANCE 


Liability  Guaranteed  by 
The  Phoenix  InsuranceCo. 
of  Hartford 

Total  Aaaets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISHED  ISO! 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 

Combined  Funds  over  S60,000,009 

GEORGE  LYMAN 

General  Acent 
29  Victoria  Square.  MONTREAL 
Phone:  LAncaeter  9332 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  Ertsident 


Bead  Offica 

WATERLOO,  ONTARIO 


Assets  (Dec.  31, 1926)  $  3.822,.3I6 
Reserves  ....  2,422,896 

Insurance  in  Force  •  .3.3,050,441 


Reassuring  Statement  On  the 

K  ■ 

DEVELOnNG  RESOURCES  •  ' 

Western  Agriculture  in  Healthy 

Position  But  More  Immigrants  , 

Needed-Mines  and  Forests: 

Adding  to  Wealth  of  People.  | 

Cnlcary  Burenu  Thf  Flnniicliil  Time.  ^  W 

the^^neral  outlook  In  Canada  was  ■i’ 

expressed  by  Sir  Joseph  Klavellc, 

chairman  of  the  bo.ard  of  the  Cana-  S.  II.  1,0(1  A\. 

dian  Bank  of  Commerce,  Sir  John -  - - 

Atrd.  president  of  the  b.ank.  Rt.  ^ver  $4,000,000,000,  we  bejrin 


—  - - -  ual'ty  biKsiness  are  faced  with  some- 

rAT.Vr/l?  A  I  thing  akin  to  growing  pains.  Never- 

■**■■*  *’‘‘’  I  tholess  the  public  have  been  trained 

- - -  to  demand  three  condition,  in  all 

I  flfi  s  «v«r  fiVni^MCPO  classe.s  of  the  Insiiirance  business; 

Hr /IVY  P  Xr  sound  and  solvent  carriers,  fair  and 

I  A  AJiM  UilE/14k/  equitable  policy  condition.s,  and  rea- 

n  I  n  VA  Pn  AlIf*rTI  sonable  and  non-discriniinatory 

dAK  to  uKUnIn  ""™ 

HEALTH  BUSINESS 

SSUnUAll  confidence  on 

- ; -  I  (he  two  fir.st  iMJints  and  that  they 

Sickness  and  Accident  Insurance  j  now  concentrate  their  attention  on 
Has  Not  Kept  Pace  With  the  point  probably  uppermost  in  the 

mind  of  the  average  citizc.Ti.  namely. 
Other  Forms  I  premium  rates.  It  is  true  that  sixty 

- -  ;  odd  companies  competing  for  le.ss 

MARKET  BARELY  TOUCHED  than  three  millions  of  business  has 

_ _  I  created  a  most  difficult  competitive 

n  £■,  m  of  sttuatton  largely  responsible  to  my 

Benefits  Inadequate  B  I  prreent  conditions.  The 

High  Selling  Costs  —  Keen  present  selection  against  the  instn-cr 
Comnetition  in  Field — Public  is  .nnotiher  important  consideration 
_  .  V-.  T'aln*i4  I  *hp  loss  side.  Nevertheless,  I  am 

Confidence  Not  lel  I  much  can  be  accom- 

—  - —  ^  pla.ched  through  intelligent  .and  cf- 

By  n.  for  Pro- '  co-opcration  growing  out  of 

Siiprrinfrndcnf  of  |  facing  prol)Iems  face  to  face  .and  I 


By  n.  I.KHillTON  KOSTItn. 
Siiprrintrndrnt  of  Insiirnnrc  fop  Pro 
viiirc  of  Ontario. 


the  general  outlook  in  Canada  was  |  |  sixtv  vears  has  not  only  j  believ'c  that  if  the  companies  were 

expressed  by  Sir  Joseph  Klavelle,  wiincssed  the  devolopment  of  the  i  to  wa.tch  their  expense  ratio,  nnd 

chairman  of  the  bo.Yd  of  the  Cana-  S.  II.  1.0(1  AX.  business  of  casualty  insurance  in  [limit  their  .acquisition  costs  to  rca- 

dian  Bank  of  Commerce,  Sir  John -  -  - -  seen  the  birth  nnd  |  sonable  figures,  the  public  would 

Atrd.  president  of  the  b.ank.  Rt.  over  $4,000.0(10.000,  wc  begin  .^rowth  of  imiirancn  supervision  and  i  buy  personal  accident  and  sickness 

Hon.  Sir  Thomas  W'hlte  and  S.  H.  visu.alizc  what  wonderful  strides  i  u.glslation.  Although  our  life  in-  |  insurance  as  freely  as  they  now  buy 


Ix>gaji.  general  manager,  during  a  jx<ars.  j  suVance  legislation,  apart  from  priv-  |  life  insurance  and  that  the  corn- 

brief  stay  in  Calgary  on  their  re-  Vgrlcnltiire  late  lerislation  granting  company  1  panies  would  also  rre  a  favorablel 

turn  from  the  Pacific  Coast.  cjcccptions  the  present  ch.arters.  dates  from  1865.  legislation  |  re.action  in  their  loss  ratios  resulting 

t  Speaking  in  behalf  of  the  parly,  is  verv  s.atisfaciorv.  Good  of  general  application  was  not  pass- I  from  incTca.scd  exposure  and  greatly 

Mr.  I>ogan  said:  “Big  crops  at  good  obtained  or  are  in  led  till  1875  and  the  Ontario  Depart- |  improved  selection. 


With  few'  ejceeptions  the  present  ch.arters.' dates  from  1865.  legislation  I  re.action  in  tl^ir  loss  ratios  resnltin 


Discussing  the  Probable 

Future  of  Money  Rates 


prices  mean  increased  prosperity  to  prospect  from  the  .Atlantic  to  the  j  ment  of  Insurance  was  not  estal)-  I  - - - - 

the  whole  rnuntry.  and  what  we  all  pacific  and  live  stock  has  done  well,  lislicd  till  1878.  To-day  the  provin- 1  Disrussine  the  Probable 
hope  and  wish  for  is  a  number  of  I  umberlne— IMili)  and  Paper.  i  cial  in;  ur.aneo  laws  are  closely  |  ^  r  mm  n 

such  ye.ors.  for  during  these  periods  ..fue  imuLr  trade  ha.s^  .v„nc  j  comparable  with  the  laws  of  your  Future  of  Money  Rates 

evoryone  is  of  a  cheerful  mind  and  ,  neriod  of  uncer- '  I'tti’Pd  States  and  insurance  super- 1  - 

greatest  country  over,  and  , '  in  Canada,  although  lagging  j  New  York.— With  September  15  fi- 

developnaent.  improve-  !<»niewhat  behind  in  ceria.in  phases 

This  IS  °’'r  .  ”  *  ^  _  ihfiiilri  nient,  there  Is  still  much  to  he  ac-  U>l  regulation  such  ”  '  ’  completed,  bankers  are  giving  more 

se^s  lery  fittin„  th  ‘  ,  complL-hed  biJore  this  important  i  i^  along  other  lines,  po..i  [serious  thought  as  to  the  course  of 


6trit^.s  in  developnaent. 

I  "This  IS  our  Jubilee  A  ear  and  it 

r  n  «  eomplL-hed  biJore  this  im 

ceh>brn.t/»  it  \rith  a  full  nioasiiro  of  chn™.  cntistfTr^trk 


CPlobrnt^  it  ^ith  a  full  m  sati.<.factory  pro-  fnlly  dovPlopod  than  in  money  during  the  coming  several 

prosperi.ty  surrounding  u.v  ^  fits  to  the  oper.ators.  On  the  other  I  tr.v.  I  refer  Particulariy  to  legisla-  There  is  general  agree- 

is  no  que.stion  t.h.at  our  county  is  development  of  the  pulp  [  tion  re.specting  insurance  contracts  an.vthing  appro.aAiing 

making  retil  progres^  .  <  .  p.aper  industry  reads  like  a  ro-  ;  ‘ind  'o  the  altaimuent  of  u  >  ordinary  firmness  in 

het  whe^  rates  is  out  of  the  que.stion.  From 


much  Larger  population,  but  w'hen  ’  ‘  ^  ' 

we  get  hack  to  position  where  ’he 

whole  world  is  talking  Canada — and  An„..;r.v;nt  r.roan/'orc  in  tso 


Rrigiif  Future  Indicated.  ftic  business  standpoint,  several  fae- 

Tn  conclu-sion  I  would  like  to  say  fo^s  are  cited  .as  having  an  influence 


wpolc  worlfi  is  taiKing  c  _  .  .  o  greatest  newsprint  producers  in  the  [that  I  believe  the  future  holds  great  ]  qj,  rates  upward  or  downward 

they  are  talking  and  thinking  or  heading  eventually  to  things  in  store  for  the  business  of  j  n,.  t  , 

Canada  now  more  than  lhe.vh.ave  development  in  this  direc- I  piTsonal  accident  and  .sickness  1"^  h  J  ^ 

a  number  of  yca.rs--we  w-ill  get  ’'he  1  ^  I  surance  in  ('anada  if  the  companies  I  garnricd  are  putting  the  farmer 


This  IS  thf  average  ^ 
market  increase  in 

I  y  /^eluding  dividends  pet 
annum  of  37  sound  Insur 
^ance  company  shares  for  the  last 
M'  years.  If  you  are  interested  in  safe 
P  high-yielding  investments,  protected  ^ 
p  by  rigid  Government  supervision 

me  will  forward  full  in_^  jr  fyj 
W„„ 


[desired  influx  of  immigration  and  .niiiiii.-  will  realize  their*  opportunities  .and  |  better  po.sition  both  in  the  mat- 

I  will  get  away  to  our  real  stride.  One  ..p,„^„gtion  iia.s  been  greater  than  prepare  themselves  to  render  the  j  of  expenditures  and  his  .ability 
of  the  greatest  .advertise.men^_  f(>r  pvrr  before  in  our  historv  and  will  service  the  public  demands.  The  I  overdue  lo.an^  The 

Canada  the  world  over  is  our  Wf.st-  be  further  increa.sed  Ex-  market  has  sr.i.rcely  been  touched.  !  *12.000.000,00(1  which  it  is  estimated 

cm  wheut  fieJds.  The  whole  world  p,„„tion  and  development  are  on  I  do  not  presume  familiarity  with  j  represents  the  value  of  1927  crop 
watches  the  output  of  these.  C^-  ^  extrusive  and  intensive  Enited  States  conditions,  but  I  feel  production  will  h.ave  a  tremendous 

ada  to-day  being  the  Largest  factor  Probably  in  no  other  country  that,  in  Canada,  the  business  has  not  bearing  on  business.  That  is  really 

in  this  connection.  A  mg  crop  not  .,  pparch  for  min- I  captured  the  confidence  of  the  pub-  ’he  h.asis  on  which  predictions  of 

only  spells  pro.sperity  in  the  W  est  discoveries  of  recent  lie  in  the  way  it  can  and  should.  [  greater  commercial  activity  are 

but  it  moves  the  ^'heels  or  mdUFtry  among:  the  most  notable  in  I  Probably  the  casualty  benefits  offer-  i  based.  It  is  a  most  infrequent  oc- 

in  the  east,  is  ^  Immense  fa^’tor  in  history.  There  is  intense  |  ed  by  the  life  insurance  companies  |  currence  when  an  individual  enter- 


ada  to-day  being  the  Largest  fac^r  'proh'ahlv' in  no  other  country 

in  this  connection.  A  big  crop  not  .  , 


our  export  trade  and  thius  helps  us  getiritv 
pay  our  debts  abroad.  In  1925  we 
in  this  country  In  a  husiness  way 
were  r.ather  at  a  low  ebh;  1926.  .  rornv 


actirity  in  Quebec  and  some  of  the  j  have  served  to  fill  the  most  press-  j  prise  reache.4  .a  stage  where  it  is  fo 
discoveries  will  mean  millions  fo  I  ing  demands  of  the  public.  The  chief  |  be  considered  as  a  national  factor  in 
this  country.  In  Northern  Ontario  i  obstacle,  however,  to  my  mind  has  I  the  money  situation,  but  one  bank 
a  record  is  being  set  for  gold  pro-  been  and  Is  unreasonable  expense  [  officer  in  New  York  pointed  out  (h.ai 


.  _ 1. -  .t.  u  I  .J  "  recora  is  oeing  -set  lor  gnio  pro-  iiceii  aim  is  uun-o.'onti.uir.  m  ..i^w  juin  poiiiicii  oui,  in.u 

Tn6  InSllT9nC6  UlVBSimCnLS  boweve.r.  saw  things  much  impromd.  gjjd  $.35,900,000  should  be  |  loadings  largely  accounted  for  by  1  the  resumption  of  the  Ford  industry 

vMiTto  and  the  present  year,  while  not  giv-  produced  -  ---  -  _  _ ' _  _ — _ _  'n.a  ! -*  _ ....  _ _ 


Insurance  Bank  a  TVoist 
Company  Stocks 

S4f  BayStf*ee  Toronto  Adtimi. 


XEW  BRAXCH  AT  DALnOUSIE. 


many  I  excessive  acquisition  costs.  The  at  Detroit,  after  month.s  of  partial 


[Ing  any  Indication  of  a  boom  shows  Leing  enlarged  to  provide  for  increased  sales  resistance  occasion-  idleness,  will  of  itse'f  be  a  stimulat- 

|a  large  volume  of  trade,  good  crops,  f^rfJJe.r  increase.  When  one  reflects  led  by  annual  commi.ssion  char, ges  ■  ing  factor  industrially  and  eommer- 
'  and  conilliaons.  witn  a  few  excep-  ypgrs  ago  it  j  as  high  as  3.5^7-  is  handicapping  the  mercially.  with  influence  extending 

'  entirely  ncaJtny.  Ontario  could  never  natural  development  of  the  business  j  from  coast  to  coast. 

;tivJrs^air'S.pulaS  \7^rS  .  I’  is  ^  matter  of  some  surnri.e  to 


It  is  a  matter  of  some  surprise  to 


Saint  .Tohn. — The  Bank  of  Nova  j  we  reflect  that  annually  our  pro- 
Srotla  has  opened  a  branch  at  Dat-  1  ducts  of  agriculture  are  now  valued 
hoiisie.  N.B.,  and  In  some  quarters  it  at  $1,750.00(1.  lumbe.r  at  .$125,000,000, 
is  believed  that  this  presages  the  be-  •  pulp  and  paper  at  $225.000.noo,  man- 
ginning  of  operations  in  connection  ;  ufaeturlng  at  $3.0O0,00O,Ofl0.  mining 
with  the  proposed  mill  of  Interna-  !  at  $2.5O.O0n,000.  .and  that  our  mines 


tional  Paper  Company. 


alone  in  the  past  forty  years  pro 


International  Paper  Company 

Notice  of  Redemption 

To  holders  of  International  Paper  Company  OniTertlblo 
Gold  Debentures,  dated  October  1,  1926,  due  October  1.  1941: 


ore.  besides  which  there  is  the  great  leverfually  run  into 

Sudbury  lead  zinc  discovrrv  onlv  j  siderable  prosperity.  . . .  -  • -  j-  .  u  •*  .1.  1.  j  .  ,  1 

brought  to  light  recentl.v.  Manitoba  i  overlook  Uie  fact;  however,  ’hat  ,  ’hrough  depression  in  any 

is  active,  Alberta,  is  a  real  oil  pro- |  iGicre  has  been  a  great  flow  of  o-ipi-  ” '  ''ould  be  ba^d  foi  everv- 

ducer  and  we  see  great  mining  de- i  tal  to  this  country  in  recent  years  j 

velopment  in  Briti.sh  ('olumbia.  long  |  by  w.ay  of  loans  and  investments.!  With  a  sustained  industrial  output, 
noted  for  its  great  achievement  in  ‘  Before  the  war.  we  figured  Great  plus  a^Iittle  acceleration  here  and 
mineral  production.  Canada  is  sure-  Britain  had  invested  in  this  country  there,  the  ma.iority  of  bankers  hold 
ly  coming  into  its  own  in  the  min-  about  $2.500,neo.nnn  and  the  Fnited  to  the  belief  that  firmer  money 
Ing  business.  States  not  over  $50n,nnn.noo.  Since  [  rates  are  not  out  of  the  question  and 

Industrial  t/ben  there  has  been  no  appreciable  [  would  be  usual  for  the  fall  season. 


a  h;g-minded  1  the  mechanism  of  trade  is  now  oper- 

evertuallv  run  into  a  period  nr  con-  _  . 

.M,.r.,b,0  r™.r-ri.y.  w-  bbould  no.  :  ”  ^  'Tir.'  fi  ’  " 


ducer  and  we  see  great  mining  de-  1  tal  to  this  country  in  recent  years 
velopment  in  Briti.sh  ('olumbia.  long  I  by  w.ay  of  loans  and  investments. 


I  Ing  business. 


Industrial 


NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  the  provisions  of  Article  hlnifh-’""'  I  l'’''7'?7h7i-oiie7‘3Mte7 

Three  of  the  Trust  Indenture,  dated  October  1.  1926,  between  Jnternational  ^ J"  ‘‘  7  [  7  7h.hiv  *ofaT7- 

Ts  TraSr7?Iatln7^tran^'’r  77-7'  7  "oxeeptions  ;a'nd  p1en7-^7co’m:  [  IwOMOo;'  7hi.s7nflux'  of  moii^y 

5«“™ble  Gold  Debentures  of  the  petition,  which  makes  it  d'ifficnlt  to  !  had  considerable  to  do  with  our  re- 


selected  for  r^emption  Secure  satisfactory  profits,  but  the  |  cent  prosperity,  but  that  money:  York -A  criticism  of  the  St 

on  October  1,  l._<,  and  International  Paper  (Tompanv  has  elected  ’o  |  outlook  in  view  of  the  .season's  good  j  must  show  a  fair  reiturn  and  that  '  j  nmnosed  waterwavs  was 

redeem  on  that  date,  at  the  redemption  pnee  of  l(i_,,^-c  of  the  princip.a!  [crops  is  regarded  a.s  promising.  |  can  only  b'’  accomplished  by  an  in- ;  jiy  Congressman  Hamilton 

"'Ve  have  a  great  country  and  creased  profitable  production.  Ifpish  Ir  of  N> w  y7  k  7n 

(SlO.onn.oOO)  aggregate  principal  amount  of  said  Debentures  of  the  follow-  should  all  be  optimists,  not  to  i;he  we  do  our  part.  well,  however,  and  ‘  ’  p;,ph  before  the  Active 
ing  denominations  and  numbers,  respectively:  |  point  of  losing  sight  of  the  real  .  have  a  fair  measure  of  good  luck.  R^pajjJipgn  club.  Mr.  Fish  com- 

DEF'iMTlVK  nr,BK\Trnr:s  j  fact.-',  luit  a  country  develops  when  j  we  feel  t.hat  we  can  look  to  the  plained  that  Secretary  of  rommerce 


Says  St.  Lawrence  Canal 

To  Detriment  of  N.Y.  City 

New  A’ork. — A  criticism  of  the  .St.  I 


ing  denominations  and  numbers,  respectively: 

DEF'iMTivK  nr,BK\Trnr:s 

.\n  outstanding  .'t.eeo  debentures  numbered  from  M  1  to  yf.  I-VOIO  inelusivf 


of  New  A'ork.  in 
before  the  Active 


l.ono 

•'  M  23931 

to  M  24 

5  no 

’’ 

1'  1 

to  l>  196 

.'.no 

“ 

"  "  D  92* 

to  D  12 

100 

”  ’•  <’  1 

to  C  32 

lOil 

■’  ”  C  397 

to  C  6. 

Al.vo  $1,000 

nrnamlnatlon 

M242.23 

2447.5 

24569 

24707  24*24 

24*4* 

24  »04 

24.S1  4 

2459* 

247*1  24830 

24*75 

24440 

24546 

24648 

24808 

AlkO  $S0O 

Ornomlnutlon 

D  12:fi 

1730 

2301 

2926  3332 

406,5 

1320 

1*27 

243* 

2964  3706 

42*4 

1411 

1*79 

2460 

3146  3773 

4341 

14.32 

19  23 

2.'.  ,5. 3 

.3199  ,3*49 

4370 

1473 

jnso 

2*51 

3269  .3**4 

4396 

1499 

2196 

2*62 

3313  3949 

4421 

1517 

2230 

I  and  hostilities  and  if  we  get  good  |  Aird  said  that  he  looked  for  a  con- 
:  crops  and  good  markets  for  our  ex-  !  tinuance  of  prosperity'  in  Canada  for 
portable  commodities,  our  fair  f  hare  |  the  next  four  or  five  years. 

1  New  Office*  for  the  Crown  Life 


British  Colonial 
Fire  Insurance 
Company 

Head  Office:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 
Prej.  (jt  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Fire  Association 

K  OF  PHILADELPHIA 

nW  Head  Office  for  Canada: 

i'  90  St.  James  Street,  Montreal 

THEODORE  MEUNIER,  Manager 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


S2 1,779,749 
10,963,895 


In  Canada,  Of  Canada, 
For  Canada 

Take  all  the  premiums  ever  collected 
in  Canada  by  Metropolitan  Life,  and 
compare  them,  6rst  with  the  claims 
paid  on  policies  in  Canada;  second 
with  the  Metropolitan  investments 
in  Canadian  securities;  third  |with 
Metropolitan  operating  expenses  in 
Canada;  those  three  things  exceed 
by  $53,000,000  all  of  the  prem¬ 
iums  ever  collected  in  Canada  by 
Metropolitan  Life. 

Canadian  Head  Office  .*  Ottawa 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

Rr  l..omer  Gonln*  rr^nldfnt  Sir  Hrrbrrt  Holt.  Tlcf-Presldrnt 

C.  B.  Decary,  N.P.,  Vlc^rrcildrot  and  Director-Ofroeral 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describ  ng  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

12*  ST.  JA.11ES.ST.,  MONTREAL 


ftAhrrf  Adair 
flon.  Geo.  R.  Am.rot 
K.  W.  Beatty.  R.r. 
A.  ,1.  Brown,  K.C. 
Thois.  S.  I>arllne 
Kenneth  T.  Daweq 
FrneKt  B.  D»*rary 


Board  of  Directors: 

Sir  Georye  Gamenii 
Aime  Geoffrion,  K.C. 

Sir  Charles  Gordon 
Sir  l.omer  Gotiin 
H.  W’.  K.  Hale 
Sir  Herbert  Holt 


r.  R.  Hornier 
T.  B.  Macaulay 
Waller  MoIsok 
.Tohn  H.  rrice 
Hon.  D.  Kaymond 
Hon.  .1.  M.  Wilson 


Cable  Address;  “PATONMONT,  MONTREAL” 

Codes:  A.B.C.,  5th  and  6th  Editions,  ^ 

A.I.,  Western  Union  and  Bentley'.*  • 

Paton  Manufacturing  Co. 

LIMITED 

I 

Head  Office  and  Selling  Department:  ' 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET  , 

Montreal  -  Canada 


Sales  Offices: 

TORONTO:  33  Melinda  Street 
VANCOUV'ER;  722  Standard  Bank  BIJ?. 
W  INNIPEG:  504-505  Lindsay  Bldj. 


MILLS  AT 

SHERBROOKE,  QU2. 


.4l»o  $100  Denomination 


C  ^71 

1125 

1944 

239.5  3161 

35.31 

1034 

1543 

2013 

29*0  34*6 

3*71 

TEMPOnARY  DEBEXTinES 

$1.0440 

nennmlnntlon 

TM  075 

T.M  4  333 

TM10316 

TM  13.56.3  TM16263 

TMIS'407 

1345 

56.59 

10916 

1.3565  1  6264 

1*970 

14  05 

6304 

1  4  020 

1  4253  1  6-J66 

1*971 

1406 

6^:7 

1 1  06.5 

153*2  16562 

19141 

1 4'': 

7:?r! 

1 1  979 

1''511  173.37 

19309 

7  6  r;  1 

1  2627 

15625  17340 

20270 

?. 

f>fiR6 

12631 

15965  17341 

20.37* 

360  i 

57  to 

1  2630 

16256  17677 

20379 

1  2631 

16257  1*064 

20360 

3  7  76 

2  :  .** 

1  2633 

16260  1*065 

21057 

.377^ 

1  2634 

16261  1*455 

2ins* 

.35:*! 

ino‘:4 

1  2635 

16262  1*905 

2111? 

$.’>  40 
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Holdfr?  of  the  above  Fperified  Debentures  are  hereby  required  to  surrender 
the  same  for  redemption  on  said  redemption  date,  with  all  immatiired 
interest  coupons  atta.ebed,  and,  in  the  case  of  Debentures  the  ownership 
of  which  shall  at  the  time  registered,  accompanied  by  duly  executed 


H.  TICTOR  CAWTHRA, 


(.  W.  S03IERS, 


a.ssignments  <’'•  ♦/a.’isfer  powers,  at  one  of  the  following  offices  fat  the  has  just  been  elected  President  ^uo  ha,  ri.’t  been  elected  Vice-Pre 

option  of  the  holder);  The  Chase  N.ational  Bank  of  the_  (’ity  of  New  York,  Lf  ,j,p  c-own  IJfe  Insurance  Com-  "  (’leufo  vice  ure 

57  Broadway.  New  A’ork,  N.Y..  or  The  First  .National  Bank  of  Bo.ston.  67  pg^y  in  succession  to  the  late  .John  *’'’‘'0’  of  the  Crown  Life  Insuranc 


.Milk  Street,  Boston.  Mass.,  or  The  Bo.val  Bank  of  Canada.  147  .St.  .fames 
.Street,  Montreal.  P.  Q  .  Canada.  The  coupon  maturing  October  1.  1927. 
mny  be  detached  from  the  Debentures  called  for  redemption  and  presented 
in  the  usual  manner  for  collection,  accompanied  by  the  usual  U.  S.  Federal 
Income  Tax  ownership  certificate.  Notice  is  a.Lso  hereby  given  that  interest 
on  said  Debenture  will  ccas.?  from  and  after  the  said  designated  redemption 
date. 

Attention  is  hereby  called  to  the  fnct  that  the  riglit  to  convert  the  Deben¬ 
tures  so  called  for  redemption  into  (-iimulative  7%  Preferred  Stock  of  the 


specified  in  the  Company’s  Supplemental  Indenture  to  The  Chase  .National 
Bank  of  the  City  of  New  York,  dated  June  7.  1927,  t.hat  is.  the  right  to  buy 


Money  and  Exchange 


Currency 

Country 

Xorniil 

Current 

Value 

F.C.  of 
t  iscoiint 

Sterling . 

.G.  Britain  N.Y.  Funds 

f4.SF,?^  • 

f4.8(;'i 

.1 

.  “  “  Can.  Funds 

4.8.'')' ; 

D 

Franc  . 

.  .France . 

10. 3r. 

8.92' jc. 

79.7 

Belga . 

. .  Belgium . 

18.00' .^c. 

1.3.0.'ic. 

‘U 

Lira . 

.  .Italy . 

10.. V. 

.5  4.'.'  tc. 

71.7 

Milreis  (paper) . 

.  Brazil . 

.82.4c. 

1 1 . 00c. 

63  8 

Crown . 

.  Denmark . 

26.  Sc. 

26.783.  • 

.  1 

Crown . 

. Sweden . 

20. 8c. 

26.91c. 

.4* 

Utterly 
discouraged ! 


Are  your  salesmen  utterly 
discouraged  because  they 
so  often  get  the  brief  reply, 
"Not  Interested”? 


Are  you  creating  an  interest  in  your  goods  by 
frequently^mailed  booklets,  folders  and  sales 
literature  ? 

Or  are  you  content  to  let  your  salesmen  wage  an 
unequal  fight  against  your  competitors? 

The  power  of  printed  salesmanship  is  immeasurabl'y  great. 

Your  printer  can  help  you.  Use  him. 


Bank  of  the  City  of  New  York,  dated  June  7.  Ifi27,  that  is.  the  right  to  buy  General  strength  was  evident  in  the  foreign  exchance  during  the 
Commou  Stock  at  $40.00  a  .share,  on  the  ba*is  of  two  shares  for  each  $1,000  pa.^t  week,  and,  although  in  most  cases  advances  were  only  fractional,  the 
principal  aanount  of  debentures  converted.  whole  li.st,  closed  at  higher  level.s. 

I  ,  1  Sterling  closed  higher  at  ;  franes.  tielga.  and  lira  .showed  gains 

Internd-tionsil  Paper  Gompany  ranging  from  %  to  1  point.  wMIe  milrels  were  up  at  11.90  from  11  85; 

1  v-^T.rT-,»r  Dauish  crowHS  up  at  26.78  from  26.76V2.  and  Swedish  crowns  up  at  26.91  I 

by  OWEN  SHEPHERD  from  26.88t^. 

D&tcd  September  1,  1927.  V ice-President  and  Treasurer,  Canadian  funds  scored  an  advance  to  a  premium  of  3/32  of  1  per  cent,  i 

from  a  closing  quotation  of  1/32  of  1  per  cent.  last  week. 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 
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Mining  Market  Record 

•  Mining  Markot  Tranaactionn  for  W^*^k  Ending  Sept.  21,  1927 
Furniahed  by  Stobie  Forlong  &  C’o.,  Toronto. 
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23% 

22% 

23 

771 

26% 

15U 

79’i, 

82T4 

78 

83 

17862 

-4-  3% 

82% 

65 

109 

110 

108 

110 

955 

+  1 

110 

107 

i'rth  Mexico  P. 

77 

78 

77 

78 

360  +  1 

90  Vi 

45 

' 

rilvie  Flour  M. 

.  ..298 

328 

298 

325 

382 

328 

205 

5% 

Do.  pref . 

.  126 

126 

125 

126 

30 

126 

120% 

7% 

it.  Steel  Products. 105 

106 

lOB 

106 

50 

+  1 

106 

4»l,b 

Do.  pref . 

105 

100 

7^0 

tawa  and  Hull 

P.  .. 

30 

26 

tawa  Ij.  H.  P. 

.  ..111% 

116 

111%,  115 

42 

+  3% 

116 

99 

6% 

Do.  pref . 

.  .103% 

104 

105 

104 

12 

+  % 

107 

103% 

6V4% 

tawa  Traction 

•  .  .  .  . 

70 

65 

4%b 

Jeafic  Burt  .. 

..  98 

166 

96 

98 

76 

+  3 

100 

87 

7 

too.  pref . 

108% 

96 

6% 

ige  Her.eey  . .  . 

.  78' 

81 

7'7% 

2616 

+  2% 

81 

56 

.83 

Do.  pref . 

.  .158 

161% 

157 

1 

736 

+  1% 

161% 

14 

7 

rnmans . 

.  78% 

79% 

78 

79% 

920 

4-  1% 

79% 

70 

$2 

Do.  pref. . 

.rt  Hope  San . 

Do.  pref . 

,rto  Bico  Ry . 

Do.  pref . 100  100 

ice  Bros .  62  62 

Do.  pref . 104  104 

essed  Metal.®  ...  45  4514 

Do.  pref.  . .  A . 

ire.  Gold . 2114  21% 

lebec  Power  ..  ..305  310 

Do.  new .  77  78*4 

igers  Wm.  A . 

Do.  pref . 

issell  Motor  . .  , .  5314  54 

Do.  pref .  96  96 

grain’s . 21 V4  25 

awinigan  W.  ...  92  94*4 

Do.  Rights .  4  4 

'.redded  Wheat  old  . . 

Do.  new . 69*1  70 

uthern  Canada.  .101  103 

isli  River  .  .  ..102  103 

Do.  pref . 117  118’V 

Maurice  V.  <.8orp.  56*3  56% 


67’4  67 ’4 

lOO’i  103 
101  101 


Do.  pref . 

eel  of  Canada  . 

Do.  pref . 

erling  Coal  . .  .  . 
Law.  Flour  .  . 

’Jo.  pref . 

%ke  Bros,  new 

o.  pref . 

icketts  Tobacco 

Do.  pref . 

In  City . 

au  Biscuit  . ,  • . 

Do.  pref . 

abasso  Cotton 
ayagamack  .  . 
cst.  Can.  Flour 

Do.  pref . 

est.  Grocers  nev 

Do.  pref . 

innipeg  Elec.  . . 

Do.  pref . 

oods  Mfg . 

IJo.  pref . 

^  Banksi 

nadienne  Nat. .  . 
bmmerce  .  .  . . 

ominion . 

nperial . 

ontreal . 

ova  Scotia  . .  • . 

oyal . 

:andard  . . 

oronto  . . , 


,  .  97 ‘4  97  Vi  96 

..159%  19814  159 
.  .159’4  190  159 


159  Vi  190 
25%  25 '4 


15 

15 

12 

72 

72 

71 

’ll(i 

ifo 

111 

52 

52 

60% 

88 

88 

86 

120 

129 

118% 

81  ’4 

84’i 

81 

24 

28 

24 

103 '4 

lOS’i 

in- 

22 

22 

17 

79-% 

so 

78 

106 

107 

104 

195 

197 

190 

280 

289 

280 

269 

274% 

269 

245 

250 

240 

343 

34S’2 

241 

.380 

395 

380 

315 

a  97 

313 

,2JS 

239 

227 

.287 

287 

281 

15  . 

260  —  2’4 
141  —  % 

376  . 

”io6  !!!.’!! 

661  -f-  5 
6897  . 


805  —  2% 
210  -1-  2 
2205  —  1 
130  4-  1’4 
520  —  3 ’4 


70  . 

218  —  1% 


1364  4-  9 
,8135  4-  2 ’.4 
122  .4-  3 
31  . 


500  4-  1 
HIT  4-  9 
603  4-  3 
325  4-  4 
1266  -4-  4 
541  4-13 
1466  4-  n 


105 

101 

165 

125 

106 

10.5 

70% 

59 

100 

90 

63 

51% 

10414 

46 ’i 

100% 

34 

93 

87 

27% 

19% 

312 

190 

79 

72 

80 

6  4 

.102 

92 

99 

ob'ii 

28% 

20 

94-% 

67 

701,4 

5.5' ' 

103 

87 

105 

98% 

120 

110% 

59 

56 

98 

95 

1 98  Vi 

117 

190 

128 

31%' 

27,'  ' 

85 

SO 

72% 

6.5  ’ 

80 

69 

110 

104 

66 

50 

25 

16% 

9314 

84% 

129 

88 

84% 

46%. 

291;. 

20 

106  '■ 

91 

29 

17 

81 

74% 

81 

61 

107 

1  00  ••'.i 

46 

39 

89 

73 

197 

160% 

295 

229 

277 

233 ',4 

275 

216 

355 

298 

396 

298 

343 

238 

339 

196 

287 

227 

10  <’5 
124-1 

124-1 

124-1 

12-i-2 

16% 

124-2 

12% 

12% 


3.00  Coniaga, . 

3  Crown  Reserve . 

40  Crown  Reserve  (New). . . . 

1 . 79  Central  Manitoba . 

.70  Keely . 

1  I.akeaide  Lorraine . 

8  La  Roae . 

1  Loraine  Cona . 

814  McKInW-D-Savage . 

3 . 03  Mining  Corporation . 

314  Millcrest . 

4 . 90  Nipissing . 

114  OpW . 

2  Peterson  Lake . 

Teraiskaming . 

14  Victory  Silver . 

86.60  Int.  Nickel . 


460  4  90 

22.800  14  <4 

19,229  43 

139,110  1  98 
20,850  80<  4 

9.500  1 

2,800  6 

2.500  1  Vi 

26.800  15’ 4 
9,875  3.30 

18,000  6 

11,050  6.00 

2,000  2 


I  \!lii;*(.'ha’r'i’rp 
j  ’ m.  Vgr.  Chemical 
\/.{  ,  Am.  Siicar 

Change  ‘  Am,  Bosh  Magneto 
Am.  Can.. 
Am.Car&r 
Am.  Hr,  Syndicate.,  . 

—  p  J  Am.  HidcA  Leather 

5.:  Do.  pfd  . 

6  ■  !  \m.  Ic", 

1  85  i  Inter.  Corp  .  . 

I*  ,  Am.  Linsiid 

7  1  .Am.  LneomoTive,  , 

I  Am.  Ship  &  Com 

.18  ’  Am.  Smelting 

_  j  Am.  Steel  Foundries  . 

—  t  ■  .Am.  Sugar  .  . 

1  .Am.  Sumat.  Tob.  .  . 

--  1  I  Am.  Tel.  &  Tel . 

.  !  Am.  Woolen . 

,  .  ,  Anaconda  Copper .... 

-•  .80  !  Atchison  . 

--  214  !  Atlantic  G.  4  W.  I .  .  . 

.  ,  j  Baldwin  l.,oco . 

—  14  Balt.  &  Ohio . 

. !  Bethlehem  Steel  'B1 .  . 

-u  1  1  California  Petrol . 

. I  C'anadian  Pacific . 

—  1*4  I  Central  Leather . 

--  4'  i  Cerro  de  Pasco.  . 

— .55  Chandler  Motors . 

—  1  Chicago  M.  4  St.  P.  . 

—  .06  Chicago  Rock  la . 

. !  Chile  Copper  (^o . 

—  I  Colorado  Fuel . 

Consolidated  Gas . 

..  gs-i  I  Cont.  Baking,  prld..  , 

—  .25  Do.  .A . 

8%  Do.  B . 

—  1  Continental  Can . 

— .19  Corn  Products . 

.  Crucible  Steel . 

0  I  Cuba  Cane  Sugar . 

.  Columbia . 

.  Kndicott  J . 

U-.40  Erie  Railroad . 

~  4%  Famous  Players . 

.  Freeport  Texas . 

-f  14  i  General  Electric. .  . 

. .  , ,  .  I  General  Motors . 

-I- .  0.5  Goodrich . 

-i-  5%  I  Great  Northern,  pfd  . 

—  1  I  Great  Northern  (Jre.  . 

—  Gulf  States  Steel . 

4-  6  Inspiration  Copper . .  .  . 

.40  Internt.  Harv.  N.J. .  , , 

--  .05  Intemat.  Nickel . 

4-  u  Int.  Merc.  Marins  ... 

-(-.10  Do.  pfd . 

Intemst.  Paper . 

-u  8  Kelly  Springfield . 

.  Kennecott  (^opper  .  . 

. [  Keystone  Tire  4  R .  . 

— .17  j  I.aekawanna  Steel  . 

. I  l>hlgh  Valley . 

!  Miami  Copper  .  . 

. 1  M.  St.  P.  4  S.S.  M.. 

u-  4%'  I  Minouri  K.  and  T 

—  ..59  i  Missouri  Pacific 

—  1’4  National  I/cad  .  . 

...  !  Nevada  Consol  Cop. . 

—  1  I  New  Haven . 

. \  Northern  Pacific. 

. I  Pan.  Amer.  Petrol 

—  1  j  Pennsylvania  R.R.. 

— .07  I  Pere  Marquette 

—  1'4  I  Punta  Sugar . 

.  Pierce  Arrow . 

. I  Pressed  Steel  Car . 

. !  Ray  Con.  Copper . 

-4-  14  Reading . 

—.20  Republic  Iron  4  S  . .  . 

—  1  Royal  Dutch  . . 

-f  .37  St.  Louis . 

.  Sinclair  Consolidated. 

.  Southern  Pacific . 

.  Southern . - . .  . . 

I  Do.  pfd . 

-I  7.25  !  Stromberg  Cr . 


Close  NetCli. 
Ill  •  *, 
18*4  —  ’ 


A.  J.Pattison  Jr.  &Co. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks” 
219  Bay  Street,  C®;?.-",")  Toronto 


Finest  Egyptian. 


1]8’4  119 

94>4'  91% 


No.  30  —  box  of  10  -  SOji 

■  39  —  •  •  «  -  40^ 

•  41  —  »  •  ■  -  50^ 


Bonds  and  Trust  Companies 


GOTT.  BOKBS 


Victory  27 — 6V4  . .  . 

V’ictory  38 — •  • . 

Victory  34— 5W  . .  . 

Victory  87— S/%  . .  . 

Renewal  27 — 8’4  . . . 

Renewal  82 — 5H  •  •  ■ 

Refunding  28 — 5 . 

Refunding  40 — 4V4... 

Refunding  43 — 5 . 

Refunding  44 — 4V4  ■  ■  . 
Refunding  46 — 4  >4  . . . 
IXMB  ft  'Trust 
Can.  Landed . 


-Week  ending  Sept.  20,  1027 
High  Low  Close  i 


Change  High 


National  Trust . . . 

Toronto  Mort . 

INDUSTBIAL  BONDS 

Asbestos . 42 — 5 

Asbestos  Mor . 41 — 6 

Asbestos  Gen.  Mor.  .66 — 6 

Canada  Cement . 29 — 6 

Can.  Canners . 

Can.  Cottons . 40 — 5 

Cedar  Rapids . 53 — 5 

Dom.  Iron . 29 — 5 

Mex.  Elec . 42—5 

Mex.  L.  4H . 40—5 

Mont.  Tram . 41 — 5 

Mont.  T.G.M.  "A”.  55  -5 
Mont.  G.4R.S.F.”B”55— 5 

Ogihie  FI . 32  -6 

1)0..  "B” . 82—6 

Que.  Ry . 89—3 

Riordon  IP . 42 — 6 

Spa.  R.  Cum.  Div. .  .31—6 
Wayagamack . 51—6 


102 

102 

101.85 

101.85 

2,600 

—.15 

102 

1 01 

104.50 

104.65 

104  45 

104.60 

100 

104  90 

103  05 

100  06 

100.15 

99  25 

100  05 

11,250 

101.00 

99.25 

105.25 

105.45 

105.25 

105.45 

20,360 

+.15 

10.5  45 

103.85 

103.60 

103.65 

103.30 

103  60 

68,500 

104  10 

102  85 

108  40 

109  00 

108.25 

108  90 

35,550 

+.60 

109  00 

106.96 

100.00 

100.00 

99.90 

100.00 

50 

100.20 

99  20 

102.75 

102.76 

102,80 

102.76 

4,300 

103.35 

101  90 

100.10 

100  40 

100  10 

100.40 

4,100 

+.30 

101  00 

100.00 

99.05 

99.50 

98.90 

98.90 

8,300 

—.15 

100  0.5 

96.60 

103.65 

103.55 

103  30 

103.40 

31,300 

—.15 

103  90 

102, 30 

99  10 

99.35 

99.10 

99  10 

3,600 

100  10 

96  60 

99.60 

99.60 

99.30 

99  60 

500 

100  25 

96.15 

115 

85 

231 

289 

231 

233 

67 

+  2 

239 

216V4 

2.50 

240 

.  Tennessee  Copper .  .  . 

>  Texas  Gulf  Sulphur. 

Texas  Oil . 

j  Texas  Pacific . 

Tobacco  Prod.  Co  .  .  . 

I  Union  Pacific . 

U.  S.  Indust.  Alcohol. 

U.  S.  Rubber . 

U.  S.  Steel . 

Do.  pld . 


.  117 

117'i 

-i- 

!6 

66 

46%' 

46’4' 

— 

li 

11.3% 

lU'-i 

18 

17’-, 

U 

.  121 

121’i 

-i- 

H 

.  134%' 

133 

_ 

1% 

99’ 

991; 

— 

H 

32'; 

37 

4- 

4’t 

61 

59% 

— 

1% 

9 

9'4 

4- 

% 

69%' 

79 

4- 

% 

50 

51 J4 

4- 

95'; 

95 

.  99% 

98%' 

% 

.  190'.4 

190', 

79T; 

78% 

— 

ni 

.  535; 

55% 

4- 

2'i 

.  155''-, 

155 

— 

.  135% 

136 

4- 

'4 

’  %  Montreal  Curb 

2^i 

Miscellaneous  Storks  High  leOts 

Attemiu .  15 

_ Bradlng  Brew.. .  25  25 

Brewers  &  Dist  .....  9^2  9 

.-ii?  B.  A.  Oil .  27’ 

54  Can.  Brew .  25  25 

3  Dom.  Sotrea .  79' 

—  Gl'i  Dryden .  10  R 

R.  Dairies .  45*  »  43^ 

oJ  '  li  G.  &W. .  49*4  49* 

'•  H.  Wa’ker .  55*4  .50 

'jit  Imperial  Oil .  54*4  53 

_  a,v  Imperial  Tobacco  ..  .  9  8" 

Int.  Nickel .  69?;  01 

Ir.t.  Pete .  32  30^ 

—  Page  H .  81  79* 

4-  Port  Alfred .  bO  90 

_  2"t  Sc*agram .  24'$  2U 

4_  ij  St.  L.  Paper .  59  .57 

_ i'  Public  I  fliity  HtockSe 

3*^  Ill.  P.  &  T.  pref .  100  100 

lU  Int.  Utilities  “A”.  44  13 

_  \l  Do..“B” .  7  7 

_  1  Manitoba  P .  68 ’j  67 

Ottawa  &  Hull  pref  .  100  100 

_ 8,  Ottawa-Mont.  Pow., 

^  1  ^  pref .  51  .51 

P.  Corp.  of  Can.  pref.  97*4  07* 

_  S.  C.  Power,  pref  .  .  102  102 

•  St.M.  P .  170  145' 

Mlntnf  Stocks 

Ji!  Don  Rouyn . 25  23 

Dupuy . 71*3  60 

J_*  i.i'  Grover-Daley . 25  .15* 

7ji  Mont.  Rouyn . 19  17 

—  *.•  Pioneer . 59  .59 

_L  il  Rouvtj . 03*4  .03 


Unlisted  Securities 


Furnished  by  G.  C.  Williams  &  Co. 

:ed  Stocks  Bid  Ask 

ian  Westinghouae .  185.00  I 

Power  7  %  pref .  101.00  1 0.3 . 00  ; 


I*n1iated  Stocks 

Canadian  Westinghouae .  . 
Dom.  Power  7%  pref.  .  .  . 

Dom.  Power  com . 

Dom.  Sewer  Pipe . 


Investment  Yields 


Elec . 35—5 


32-6 

82—6 

89—3  lOO’i 
42—6  101 
31— 6 
51-6  100 


....  102 

92!', 

95’; 

92V; 

95!; 

9,500 

+  2’*'  95'; 

88 

101 V4' 

101 

101 

200 

. 102’; 

101 

100V4 

99!; 

100’* 

1,100 

100 

101 
93% 

97 

99 

72  v; 

67 

66 

67 

1.006 

+  I  67 

60 

74 

72% 

74 

10,000 

-1-  1%' 

99*  J 

99% 

99 1; 

5.000 

+  ’.  99%' 

96 

97! ; 

96% 

97 

9,400 

—  %  99’; 

991; 

95 

94  •‘*'1 

105 

104 ',4' 

104%' 

104 

](i6%' 

106% 

io6%' 

2,700 

100% 

96 

101 

101 

101 

1,000 

101 

109*; 

100!<; 

io8v; 

i66’4' 

100 

106'* 

7,50() 

"  '»■  loov; 

97'; 

99 

Dividend  Declarations 


Pafe-Hersey . $.3 

Do.,  pref .  7 

Hiram  Walker  Co.,  pref .  $2 

Canada  Car  and  Foundr.v  pref .  7 

Canadian  Oil  pref .  8 

Can.  Pac.  RIy .  10 

Hayea  Wheels  pref .  7 

Relgo  Can.  Paper  pref .  7 

Power  Corn,  of  Can.  6^  Cum.  pref .  6 

Can.  Northern  Power  7%  Cum.  pref .  7 

Bank  of  Nova  Scotia .  16 

Can.  Mortgam  and  Investment  Co .  6 

Howard  Smith  Paper  pref .  8 

Winnipeg  Electric .  7 

St.  Maurice  Power .  4 

Maokay  Co .  7 

Do.,  pref .  4 

National  Breweries .  $4 

j  Do.,  pref .  7 

Canada  Landed .  10 

Bell  Telephone . 8 

Shawinigan .  2 

Dom.  Bank .  12 

Wabtaso  Cottona .  4 

Do.,  Bonus . . . 

Hillcreat  Colliers . 6 

Do.,  pref .  7 

Central  Can.  lioan  d:  Sav .  ] 2 

McKinnon  Industry .  7 

Twin  City  Tranait .  4 

Do.,  pref .  7 


yearly  Div.  Date  Record 

Kate  Declared  Payable  Date 
$.3  .7oc  q  Oct.  1  Sept.  20 

7  Ifi  q  Ort.  1  Sept.  20 

$2  .50  q  Dec.  15  Nov.  30 

7  1^4  q  Oct.  10  Sept.  26 

8  2  q  Oct.  1  S*‘pt.l5 

10  2K  q  Oct.  I  Sept.  I 

7  lf%  q.Oct.  1  Sept.  20 
7  IH  q  Oct.  1  Sept.  2 

6  IVb  q  Oct.  15  Sept.  30 

7  1?4  q  Oct.  15  Sept.  30 

16  4  q  Oct.  I  Sept.  15 

6  3  S  Oct.  1  Sept.  15 

8  2  q  Oct.  I  Sept.  30 

7  l?i  q  Oct.  10  Sept.  30 

4  1  q  f>ct.  15  Sept.. 30 

7  Ifi  q  Oct.  1  Sept.  3 

4  I  q  Oct.  1  Sept.  3 

$4  1  q  Oct.  1  Sept.  15 

7  q  Oct.  1  Sept.  15 

10  2H  <\  Oct.  1  Sept.  15 

8  2  q  Oct.  15  Sept.  23 

2  ,50  q  Oct.  10  Sept. 23 

12  3  q  Oct.  I  Sept.  20 

4  1  q  Oct.  15  Sept.  30 

.50  q  Oct.  15  Sept.  10 

0  m  q  Got.  15  Sept.  30 

7  IH'  q  Oct.  15  Sept.  30 

12  8  n  Oct.  1  Sept.  15 

7  1*4  q  Oct.  1  Sept.  15 


■  i-Av.,  . .  «  ir4  q  Oct.  1  Sept.F'i  4  . 

Duluth  Superior  pref .  4  1  q  Oct.  I  Sept.  15  4  4 

International  Pa^r  pref .  7  1^,^  q  Oct.  16  Oct.  I  6*4  7 

Dom.  Textile .  5  1.25  q  Oct.  1  Sept,  lo  6  5 

Do.,  pref .  7  l*i  q  Oct.  15  Sept.  20  5*.$  7 

go.  Canada  pref .  6  Uj  q  Oct.  15  Sept.  21  4*^  6 

anada  Steamer*  pref .  fi  l*'j  q  Oct.  1  Sept.  1.5  4  *.9 

Goodye.ar  Tire  ana  Rubber  Co .  7  1?4  q  Oct.  1  Sept.  15  7  lO^ja 

Inmerial  Tobacco . . .  1  *  j  int.  Kept.  29  .  4*-^  7*'a 

Do.,  pref .  6  8  S  Sept.  80  3  6 

Can.  Locomotive  Co.  Ltd.,  pref .  7  q  Sept.  30  Sept.  15  6*4  7 

Ottawa  L.H.  &  P.  Co .  6  1^1  q  Sept.  30  Sept.  15  41^  ® 

Do.,  pref .  6^  Oct.  I  Sept.  15  6*3  6^ 

Dom.  Stores .  2.40  .60  q  Oct.  1  Sept.  15  2.40  1.80 

Am.  Sales  Book . $4  1  q  Oct.  1  Sept.  15  4  4 

Gilman  Fanfold .  6  l*^  q  Oct.  1  Sept.  15  6  B*j 

Laurentide  Co .  6  1 1  j  q  Oct.  3  Sept  .17  6  6 

Sherwin  Williams .  6  IV-i  q  Sept. 30  Sept.  15  4*^  6 

Do.,  pref .  7  q  Sept.  30  Sept  .  15  6*4  7 

Barcelona  Tr.  L.,  pref .  7  iH  q  Sept. 80  Sept. 21  6V  7 

HunU  Ltd.  pref .  7  IH  q  Oct.  1  Sept.  15  3*4  _ 

N.  Mexico  Power .  |4  1  q  Oct.  1  Sept.  16  4 

Do.,  pref .  7  q  Oct.  I  Sept.  U>  7  7 

Price  Bros .  2  q  Oct.  I  Sept.  15  1*^  2 

I)o.,wf .  6*j  Ue  q  Oct.  1  Sept. 15  64 

Goulds l^imps  Inc .  8  2  q  Oct.  1  Sept.  20  8  6 

Do.,  pref .  7  IJ^  q  Oct.  1  Sept.  20  7  7 

Jamaica  Public  Service  Co.,  pref .  7  IA4  q  Oct.  1  Sept.  19  7  7 

B.  A.  Oil . 80  .20  q  Oct.  I  Sept.  14  .80  .80 

National  Trust  ('o .  12  3  q  Oct.  I  Sept.  20  12  12 

Laura  Secord  pref  .  7  1*4  q  Sept.  30  Sept.  15  4*j 

Can.  General  Electric  pref .  7  q  Oct.  1  Sept.  15  7  7 

International  Nickel.  . . $2  .60  q  Sept.  30  Sept.  16  $1.60  2 

Charles  Gurd  &  Co. .  2  .60  q  b  Oct.  1  Sept.  15 

Do.,  pref .  7  14  q  Oct.  1  Sept.  15  6*4  7 

Economic  Invest.  Trust .  2  Oct.  1  Sept.  20 

Abitibi  pref .  7  14  q  Oct.  I  Sept. 20  7  7 

.Alberta  P.  Grain  pref .  7  14  q  Oct.  1  Sept.  15  7  2I4 

Can.  Salt  Co.,  Ltd  .  8  2  q  Oct.  1  Sept.  24  8  8 

Can.  Canners  Ltd.  pref .  7  Oct.  1  Sept.  22  5*^'  4 

Quinte  &  Trente  Valley  Power.  . . .  7  IW  q  Oct.  1  Sept.  20  7  7 

Can.  Paperboard  Co.  Ltd .  7  1%  q  Oct.  1  Sept. 20  7  3ia 

St.  Maurice  Valiev  Corn,  pref .  7  14  q  Oct.  1  Sept.  15  7  5*4 

Porto  Rico  Rys.  ('o.  Ltd .  8  2  q  Oct.  1  Sept.  15  7*4  7 

Ogilvie  F.lour  Mills  Co .  5  1*^  q  Oct.  I  Sept.  21  5  5 

Extra  Dividend .  ...  Qot.  1  Sept.  21  10  6 

Hollinger  Cons.  Gold  Mines  Ltd . 24  2  M  Oct.  7  Sept.  21  20  23.60*? 

Quebec  Power ..  .  .  8  2  q  Oct.  15  Sept.  30  7  64 

Brompton  Pulp  &  Paper  ('0 .  $2  ..50  q  Oct.  15  Sept.  30  2 

Dom.  Rubber  Co.,  pref .  7  14  q  Sept.  30  Sept.  23  7  7 

Can.  Cement  Co..  Ltd .  6  1  q  Oct.  17  Sept.. 30  6  6 

Fraser  f'ontpanies  Ltd.  pref .  7  14  q  Oct.  I  Sept.  25  7  7 

Montreal  Telegraph  Co .  8  2  q  Oct.  15  .  8  8 

Asbestos  Coys  Ltd.  pref .  7  14  q  Oct.  15  Sept.  30  7  3*^ 

Montreal  L.  H.  &  P.  Cons . . .  $2  .50  q  Oct.  31  Sept.  31  1.83  1-3  .50 

United  Securities  Ltd.  pref .  6  Ua  q  Oct.  I  Sept.  23  6  6 

Montreal  C.  &  D.  Savings  Bank .  10.80  2.70  q  Oct.  I  Sept.  15  10.30  10 

J.  S.  Mitchell  &  Co.  Ltd .  7  14  q  Oct.  I  Sept.  21  7  l*$ 

West  Kootenay  Power  pref .  7  I4  q  d)ct.  I  Sept.  28  7  7 

Shredded  Wheat .  $3  .75  q  ^^pl.  30  Sept.  20  2*4  2.2 

Can.  Cottons . 8  2  q  Oct.  4  Sept.  24  8  8 

Do.,  pref . 6  l*j  q  Oct.  4  Sept.  24  6  6 

.Abitibi  pref .  7  14  q  Oct.  1  5^pt.20  7  7 

Laurentide . 6  IVj  q  Oct.  3  Sept.  17  6  6 

Dom.  Bridge  . 4  1  q  Oct.  1  Sept.  24  4  4 

Do..  Extra .  4  S  Oct.  1  Sept.  24  6 

Dom.  Engineering .  8  2  q  Oct.  3  Sept.  27  9  3 

*  Ineludhs  $2  paid  on  old  $100  par  stock.  >  Paid  on  old  stock,  x  Irfcludes  extra  dividend  of 
12%  paid  Jan. 3. 

*  (aHncludes  arrears  (.b)  initial  divdend  Int. —  interim. 


4 

1  q 

Oct.  1 

Sept.  15 

4 

7 

1%  q 

Oct.  15 

Oct.  1 

6'i 

5 

1.25  q 

Oct.  1 

Sept,  lo 

7 

i?4  q 

Oct.  15 

Sept.  20 

5’.; 

6 

iv'  q 

Oct.  15 

Sept.  21 

4'p 

6 

1';  q 

Oct.  1 

Sept,  l.^ 

4  % 

7 

1%  q 

Oct.  1 

Sept.  1 3 

l»i 

int. 

Sept.  29  . 

b; 

6 

3  S 

Sept.  30 

3 

7 

1%  q 

Sept.  30 

Sept.  1  > 

5% 

6 

l.'i  q 

Sept.  30 

Sept .  1  "> 

4u; 

6Lj 

1% 

Oct.  1 

Sept .  1 5 

6% 

.60  q  Oct.  1  Sept.  15  2.40 
1  q  Oct.  1  Sept.  15  4 

l*^  q  Oct.  1  Sept.  15  6 

q  Oct.  3  Sept.  17  6 

U-i  q  Sept.  30  Sept.  15  4*^ 

14  q  Sept. 30  Sept.  15  6*4 

iH  q  Sept. 30  Sept. 21  54 


;  Furnished  by  Watt  A  Watt,  Toronto 
Div.  rates  Recent 
Ranks  (in  Dollarsl  Price 

ti?, >  Bank  of  Commerce..  12  1*  290 

106*i  I  Dominion  Bank . 12  1*  272 

1  Imperia!  Bank .  12  !♦  260 

1  Bank  of  Montreal . 12  2*  346 

•  i  Bank  of  Nova  Scotia .  16  895 

,5?  I  Standard  Bank  of  Can ...  12  238  ’  i 

1  Royal  Bank  of  Canada. . .  12  2*  328 

■  J  Bank  of  Toronto .  12  286 

;  l/ioan  A  Trust  Companies 

•  i  Canada  Landed .  6  115 

♦  215  Canada  Permanent .  12  234 

I  Central  Canada . .  12  250 

••  •  Huron  &  Erie .  7  151*j 

!  I. anded  Banking .  8  185 

.  I  National  Trust .  12  250 

;  !  I  Toronto  General  Trusts .  .  12  246 

10414  .  Toronto  Mortgage .  5  106 

Union  Trust .  7  115 

..xSw  1  Preferred 

J  I  .Alberta  Pacific  Grain  ..  .  7  92 

oSi'  1  American  Sales  Book . 7  103 

^'•5*  Asbestos .  7  93  *j 

I  Canada  Bread .  7  120 

'  ('anada  Bread  **B”  ....  7  112 

1 1  Canadian  Canners .  5  93*4 

I ;  Canada  Cement .  7  123 

1 1  Can.  General  Electric .  3*^  58 *j 

!  City  Dairy .  7  J36*j 

_  . ,  '  Eastern  Theatres .  7  9.5 

'  Famous  Players .  8  96**$ 

191.6  ;  Cosmos  fmperial  Mills.  . .  7  101 

.7.5  '  Goodyear  Tire  . 7  102*2 

1 4  *  Hayes  \5Tieel .  7  96 

i  Laura  Secord  .  7  136 

7  Loblaw . 7  123 

8  i  Maple  Leaf  Milling  7  98 

10  Ma.«isey  Harris  .  7  108 

7  Muirheads . 75  13 

7  McKinnon .  7  95 

6  j  Pacific  Burt  (Convertible)  7  112 

7  Page  Hersey .  7  158 

16  I  Porto  Rico  Ry .  7  98*4 

2*“^  •  Spanish  River  (Participa- 

8  i  ting) .  7  118 

7  i  Wm.  A.  Rogers .  7  102  1 

I  Twin  City .  7  103  < 

7  !  Winnipeg  Electric .  7  106  < 

4  :  Mackay  ('ompanies .  4  71 

$4  j  Common 

7  Abitibi  Power .  5  107  ’ j 

10  ;  American  Sales  Book .  4  66  < 

3  I  Bell  Telephone .  «  149 

8-  '  British  American  Oil . 80  30  : 

12  I  Broropton .  2  41 

4  :  Brazilian .  6  190  ! 

•  Burt.  F.  N.  . .  3  65 

6  ;  Canada  Bread .  5  145  5 

7  ;  Canada  Cement .  6  242  I 

12  1  ('an.  Ind.  Alcohol . 1.28  37*2  i 

7  Canadian  Pacific .  10  184,*j  { 

5  .  City  Dairy . 3-1  1.55  1 

7  (Vnsumers’  Gas .  10  183  i 

4  I  Dominion  Glaas ........ .  7  121  I 

7  Dominion  Stores . 2.40  79  ,* 

5  Dominion  Textiles .  5  128  ? 

7  I  imperial  Oil . .  1*3  54  5 

6  International  Nickel .  2  70  5 

Laurentide .  6  93*3  ( 

lO^Ja  Lohlaw’a . 1.25  64  ! 

7*'3  McColI  Brothers . 80  47 

6  Pacific  Burt, .  6  99  ( 

7  Shredded  Wheat . .  3  68  i 

6  Spanish  River. . .  7  106  ( 

6.4  Steel  of  Canada .  7  195  : 

1.80  Twin  City .  4  51 

4  ^  Winnipeg  Electric .  2  79  ‘ 


^  English  Electric  common . 

**'  *  B.  Greening  Wire  pref . 

•'/  King  Edward  Hotel  Deb.  “A”.. 
$A  King  Edward  Hotel  Deb.  “B”. 

01 2  Mt.  Royal  Hotel  pref . 

Z1  *^8?  Royal  Hotel  com . . 

.  .p  National  Grocers  1st.  pref . - 

R.  Simpson  6%  Preferred . 

Theatre  Storks 

Hamilton  Pantages  Pref . 

Ivoew'g  Buffalo  G%  pref ...  . 

Loew's  Buffalo  com . 

Loew's  London  Preferred . 

9  Loew’s  London  com. . . . 

Yield  Loew’s  Windsor  Preferred .... 

%  Mansfield  Theatres  Pref . . 

4 . 67  Palace  Theatres  Pref . 

4 . 83  Life  Insurance  Stocks. 

5.30  Commercial  Life  10*'^  paid.. . . 

4  08  Confederation  Life  10%  paid. 

4 . 22  Continental  Life  20%  (Mid. .  . 

6 . 22  Crown  Life  20%  paid . 

4 . 44  Empire  Life . . 

4 . 34  Excelsior  Life  30^c  paid . 

Great  West  Life . 

4.31  Monarch  Life  10%  paid . 

6.13  Montreal  Life  20%  paid. .... 

4  80  National  Life  25%  paid . 

4  60  Ont.  Equitable  Life 

4  32  Sask.  Life  10%  paid  . 

4  80  Security  Life  40%  paid  . 

4  88  Sun  IJfe . 1 

4  72  Mortgage  A  Loan  Stocks. 

6  09  British  Mortgage  &  Loan 

Commercial  Finance  com 

7  61  Deb.  &  Security  Corp.  Com.  . 

6  80  liondon  L.  A  S.  (Par  $50.00)  .  . 

7  49  Midland  Ivoan  &  Savings. 

5  8.3  Mortgage  Discount  pr#"f 

6  25  Peoples  Ix>an  A  Savings 
5.36  Security  I..oan  &  Savings 

.5  69  Sherbrooke  Trust  Co. . 

7  94  Sterling  Trust  Co . 

5  13  Trusts  &  Guarantee . . 


J-.,.  .  . 


16.00  22  00 
68.00  7500 

48  00  5.5.00 

190  00  . 

30  00  . 

90  00  100  00 


13  ox  F/cisks) 

U60 

26  ov.  'Bottltj 

^319 

^460 


28  00  32  00 

1500  2000 

25  00 

1000  00  1100  00 


aNAOIAN 

RYE 

WHISKY 

59 

Write  for  our  Hooklet  * 


Standard  Oil  Stocks 


ex:oeMeiit  reeipCK  r(»r 
(  o  roiivolidiitetl  |)K- 


5  69  Anglo  American  Oil  . 

7  14  '  .Atlntic  Refining  com  . 

6  48  i  Atlantic  Refining  pref. 

.5  76  i  Buckeye  Pipe  Line. . 

7  37  I  Eureka  Pipe  Lino  . 

6  25  ,  Illinois  Pipe  Line . 

4  43  Imperial  Oil . 

7  12  Indiana  Pipe  Line . 

Inter.  Petroleum  common 
h  9.3  National  Transit 

6  86  N.Y.  Transit . 

6,87  I  Northern  Pipe  Line  . 

6  60  Ohio  Oil  .  . 

5  63  Prairie  Oil  A  Gas . 

i’rairie  Pipe  Line  . 

4  65  Southern  Pipe  Line . 

6  06  South  Penna.  Oil  . 

5  37  S.O.  California . 

2  66  S.(5.  Indiana  . 

4  88  S.O. N.J.  common  . 

2  16  S.O.  New  York . 

4  62  Union  Tank  Car  common  . 

3  45  Vacuum  Oil 


Foreign  Exchange. 


5  76*  Demand 
.ri6  ,  S’erling.  . 

3  91  Belgium.  .  . 
2  77  I  Germany.  . 

2  85  •  • 

6  42  Norway  . 
1  96  Sweden. .  . 
]  70  France ... 

6  06  Denmark  . 

4  41  Gr^oP  . 
fi  60  l‘a>y 

3  59  Spam 

7  84  Switserland 


Discount  on  New  York  funds  9  64  of 


Flood  Barnes  Active  Bond  Prices. 


II  III  111  ill  1C*  31  out  mil. 


^  j  Investment  Yields 

Furnished  by  Oswald  A  Drinkwatt 
ti;  “  Div.  .Auprox. 

:4  Hate  I  Vie.* 

Abitibi  .  .  $5  90  108 

.;i  I  \abeptos  pM .  7  93  •'*1 

.51  r».  Belgo  pfd  7  103';. 

18.1  ^  '  i*ell  Telephone  .  H  1.50', 

l«  i  llrar.ilian  .  6  IMO^i 

I  B.  (’.  hishing . $1  25  12% 

54  '  Bronipton  . .  .  $2  (Ml  10*  ^ 

7;p-.^  ;  (’an.  (’ar  pfd .  7  8'* 

.jrtT*  1  ('an.  (’*  ment .  *'  211 

•U*  ,;.  Do.  nfd  7  121 

*  ;  Can.  ('onverters  .  7  104  *4 

i.jqi  (’an.  ('ottons  .8  125 

Do.  pfd  .  6  10(|t. 

(’.  G.K..pfd .  7  57 

(Par  value  $50'  .... 

Can.  Ind.  Alcohol  .  $1  28  39% 

('.  S.  S.  L..  pfd  6 

._i  C.  P.  H.  ^ .  10  tS5% 

liT-ifi  Salt  . 8  135 

1391  Di>m.  Bridge  .  ,  .  t  257 

i  i>oTn.  Glass  . 7  131’  ,. 

4002  Do.  pfd  .  7  lit', 

Dom.  Textile . $5  (Ml  13j‘  i 

04;tt7  Do.,  pfd . 7  121  *i 

OQ1  1  •  Gootlyear  pfd  .  7  192 

074  ^  H.  Smith,  ?>fd  . H  11-  , 

1.491  Imperial  Oil  . $1.00  55*  j 

54‘li*  Int .  Paper,  pftl  7  103*t 

7.1*1  ^  Inti.  Utilities  A  . $3  50  13 

no.-  Jamaica  P.  S.  pfd.  7  lOO'  j 

1  r«  Lake  of  the  Woods . 12  150 

Do.  pfd .  7  116 

Laurentid<*  Paper . 6  103 

I>aurentide  Power .  .5  125 

Macka.v . 7  128 


7 

1% 

1 

q 

Oct.  1 

Sept.  15 

3% 

14 

q 

Oct.  1 

Sept.  16 

4 

7 

1% 

q 

Oct.  1 

Sept.  It) 

7 

2 

q 

Oot.  1 

Sept.  15 

IW 

6'; 

1% 

q 

Oct.  I 

Sept.  15 

6!; 

8 

2 

q 

Oct.  1 

Sept.  20 

8 

7 

1% 

q 

Oct.  1 

Sept.  20 
Sept.  19 

7 

7 

1^4 

q 

Oct.  1 

7 

.80 

.20 

q 

Oct.  1 

Sept.  14 

.80 

12 

3 

q 

Oct.  1 

Sept.  20 

12 

7 

q 

Sept.  30 

Sept.  15 

i'i 

$2 

1% 

q 

Oct.  1 

Sept.  15 

7 

.50 

q 

Sept.  30 

Sept.  16 

$1.50 

2 

.50  q  b  Oct.  1 

Sept.  15 

7 

q 

Oct.  1 
Oct.  1 

Sept.  15 
Sept.  20 

6'4 

7 

1% 

q 

Oct.  1 

Sept .  20 

'7 

7 

1»4 

q 

Oct.  1 

Sept.  15 

7 

8 

q 

Oct.  1 
Oct.  1 

Sept.  24 
Sept.  22 

8 

5!; 

7 

‘.S 

q 

Oct.  1 

Sept.  20 

7 

7 

q 

Oct.  1 

{^pt.  20 

7 

7 

1% 

q 

Oct.  1 

Sept.  15 

7 

8 

2 

q 

Oct.  1 

Sept.  15 

7'i 

6 

1% 

q 

Oot.  1 

Sept.  21 

5 

...  Oot.  1  Sept.  21 
2  M  Oct.  7  Sept.  21 
2  q  Oct.  15  Sept.  30 
..50  q  Oct.  15  Sept.  30 
IH  q  Sept.  .30  Sept.  23 


7 

1% 

q 

Oct. 

1 

Sept.  25 

7 

8 

2 

q 

Oct. 

15 

8 

7 

1% 

q 

Oct. 

15 

Sept.  30 

7 

$2 

.50 

q 

Oct. 

31 

Sept.  31 

1.83  1-3 

6 

u; 

q 

Oct. 

1 

Sept.  23 

6 

10  80 

2.70 

'  q 

Oct. 

1 

Sept.  15 

10  30 

7 

1% 

q 

(Jet. 

1 

Sept.  21 

7 

7 

q 

d)ct. 

1 

Sept.  28 

7 

$3 

.75 

q 

^Sepl. 

30 

Sept.  20 

S'* 

8 

2 

q 

Oct. 

4 

Sept.  24 

8 

6 

I'i 

q 

Oct. 

4 

Sept.  24 

6 

7 

q 

Oct 

.  1 

5^pt.  20 

7 

6 

iv; 

Q 

Oct. 

3 

Sept.  17 

6 

4 

1 

q 

Oct. 

1 

Sept.  24 

4 

4 

S 

Oct. 

1 

Sept.  24 

6 

8 

2 

q 

Oct. 

3 

Sept.  27 

9 

*  Abitibi  Pwr.  A  Paper  Gen.  6’s  due  *40 . . 

J  Abitibi  Pwr.  A  Paper  6%  Notes  due  ’31. . 

Afric.  Mtge.  Bk.  of  Colombia  Gtd.  SF.  7*8  due  47.  . . 

Argentine  Gvt.  O’s,  Series  due  *58 . 

5  Asbestos  Corp.  1st  Ref.,  SF.  6*8  due  *41 . 

J  I  Asbestos  Com.  Gen.  Mtge.  SF.  6*b  due  '.56 . 

*  Bell  Tel.  of  Can.  1st  6*8,  Series  **B'*,  due  *67 . 

Buenos  Aires,  Province,  Ext.  SF.  7's  due  *58 . 

*-  Brompton  Pulp  A  Paper  Ist  A  Ref.  SF.  6*8  due  46  .  .  .  . 
Brazil,  United  States,  Ext.  SF.  6H’»  due  *67 . 

*  Can.  Nor.  Power  C^oll.  Trust  6^’s  due  ’41 . 

-  Can.  Light  A  Pwr.  Ist  6*8  due  *49 . 

*  Canada  Paper  Ist  SF.  6*8  due  1945 . 

*  Can.  S.S.  Lines  B's  Ist  A  gen.  Series,  A  *41 . 

,4  Can.  S.S.  Lines  Consol.  B’s  due  *43 . 

X,/  C.  P.  Rly.  Coll.  Trust  5*8  due  *34 . 

2'*  C.  P.  Rly,  Secured  4V^%  Notes  due  *44 . . 

7  Can.  Goodrich  Income  7*8  due  *43 . . . 

J  Chile  Republic  Ext.  SF.  6*8  due  *60 . 

J  ,  (’hile  Republic  Ext.  SF.  6*s  due  *61 . 

7  %  Dom  Iron  A  Steel  1st  5’r  due  *29 . . 

•jH  Dom  Iron  A  Steel  Consol.  SF.  5’e  due  ’39  (C) . 

J  Duke  Price  Power  SF.  6*8,  Series  “A**,  due  *66 . 

7  French  Line  Ext.  SF.  dlVs  due  '51 . 

on  French  National  Mail  S.S.  Ext.  SF.  6's  due  *52 . 

'c  Gatineau  Power  Ist.  5*s  due  *56 . 

"Gatineau  Pow^r  SF.  Debs,  fi's  due  *41 . 

*  Hydro  Electric  B.  A  Share  ('orp.  Coll.  Trust  6’s  due57. 

2  International  Paper  Conv.  Deb.  6’s  due  *41 . 

”  Inter.  Paper  Ref.  SF.  6*8,  Series  A,  due  65 . 

I  Laurentian  Power  Ist.  A  Ref.  SF.  6’s  due  '36 . 

•J  ^  Manitoba  Power  1st.  SF.  fi^a’s  due  ’61 . 

"  i  Mtl.  Cok^  A  Mfg.  1st  6^’b  ^rics  A,  due  47 . 

M.L.H.A  P.  Isl  R.  A  Co.  Trust.  6*8  Series  A,  due  61.. 

J?  M.  Tram.  1st  Coll.  Trust  5a.  Series  A,  due  41 . 

,  M.  ’Tram.  G.  A  It.  SF.  6’a,  Series  A,  due  65 . 

I  *  New  South  ’Wales  Ext  SF.  6*8  due  ’68 . . . 

o  o-  ^  lit  SF.  6’s  due  *46 . . . . 

1  Nova  Scotia  Coal  A  Steel  Ist  SF.  6’s  due  69.  •• 

2  Northwestern  ITtilities  1st  SF.  7*8  due  38 . . 

«  Price  Bros  1st  SF.  6*s,  Series  A,  due  *43 . . . 

*  St.  Maurice  Power  Ist  SF.  6H’s  due  *63 . . . 

^  St.  Law.  Paper  1st  SF.  6?8,  Series  A,  due  *46. 

*  St.  I«aw.  Paper  SF.  Deb.  6*^*8  due  '36 . 

*  ■  Southern  Can.‘'Pwr.  Ist  6*8,  Series  A,  due  ”65. . .  .  . . 

^  Spruce  Falls  1st  Serial  6j^*i  due  *80 — *43 . 

md  of  United  Secur.  Coll.  Trust  SF.  SJa’s,  Series  A,  due  *62 

Wayagimac  Pulp  A  Paper  Ist  6*s  due  *51 . 

Winnipeg  Electric  Ref.  6*8  due  *54 . 


Price 

Rate 

Year,  to  Next  int. 

Yield 

7 

116 

«  {y.\ 

Maturity 

Date 

Mont.  r,.  H.&  1’  . 

$2  00 

93 

2  15 

i04»; 

fi 

13 

Jan  2 

5  45 

Mont.Trnm . 

.  10 

1 8.3 

5  41 

101 

fi 

4 

Mar.  1 5 

5  70 

National  Breweries.  . 

.  $t.oo 

83 

4  79 

r-7 

7 

20 

.Tan.  15 

7  25 

Do,  pfd . * 

7 

no 

fi  3fi 

99*2 

fi 

31 

Dec.  1 

6  02 

Ontario  Steel,  .  . . 

. .( 

193 

3  88 

102 

fi 

14 

Jan.  1 

5  79 

Ottawa  Power . 

....  0 

no 

0  4.5 

9.5*2 

fi 

29 

Jan.  1 

5  85 

Penmans . 

. .  $4  00 

91', 

4 .37 

102% 

.5 

30 

Dec.  1 

4  85 

. fi 

105 

5  71 

96 

7 

31 

Nov .  1 

7.35 

V  2 

fil 

3  28 

101 ' ; 

fi 

19 

Mar.  1 

5  87 

. fi', 

103'.; 

fi  28 

93 

6% 

,30 

(Vt.  1 

7  0.5 

Quebec  Power . 

309 

2  .59 

103 

6’.; 

It 

Nov.  1 

6  18 

Shawinigan . 

. .  $2.00 

90  *  2 

2  21 

6.35  Sher.  Williams.  .  . . 

6.90  Do.,  pfd . 

6.00  So.  Can.  Bow,  pfd. 

5  50  Spanish  River . 

4 .78  Do.,  pfd . 

4  -72  Steel  of  Canada .. . 

.  .  Do.,  pfd . 

6.65  Tuckelt  Tobacco. . 
6.65  Do.,  pfd . 

Twin  City . 

.  •  Viau  pfd . 

5.62  Wabasso  Cotton  .. 

6  58  W’ayagamack . 

6 . 50  West  Grocers  pfd . 


E  N'1-v  E*^‘L  b,  P’.Je:;;s 
•  direct' ^ROMiUACTOHY.  ■ 
Bl.nrH  SERVICE  a  savinij  ■•■  ■ 

..  .  y;*  .  '.Av-iY. 

Montreal  Enyel'ope  (ib.  ' 

I  t  u't.  r  'i./A  . 

INSPECTOR  SI.  .  ; 

.,'ENVFl OPE  CONTRACTORS 
M  A  I  N  i:  1  / 


THE  HNANCIAL  TIMES,  MONTREAL.  SEPTEMBER  23,  1927. 


- . 7  ,71  ten  POINT  GAIN  "l|DIFnCULTIES  IN 

MORGAN  TRUST  COMPANY  I  MARKET  AVERAGE  board  room  THEWAYOFANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOLISES  FOR  THE  STORAGE  OF  HOLISEHOLD 
Fl^RNTTl'RE.  ETC.  ESTU  I.ATES  FURNISHED 
FOR  THE  P.ACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 

A  Remarkable  Five 
Years^  Growth 

Approximately  250,000  families  have  pur¬ 
chased  kitchen  utensils  made  by  The  Club 
Aluminum  Utensil  Co.,  an  Illinois  corporation 
with  factories  in  Chicago  and  Baltimore. 

From  less  than  100  salesmen  in  1923,  the  year 
the  company  was  established,  the  sales  force 
has  grown  to  1,000. 

Gross  sales  have  increased  from  $1,133,177.29 
for  the  year  ending  June  30th,  1925,  to 
$5,512,720.46  for  the  year  ending  June  30th, 

1927.  Profits  for  1923  were  $128,648.09,  and 
for  1927,  $800,357.99. 

We  are  olTerlner  the  common  stock  of  this 
company  for  sale.  Pull  particulars  on  re<]aost« 

JOHNSTON  "» WARQ 


FOR  PAST  WEEKI 


The  reactionary  tendency  which 


STEEL  SPLIT-UP 


Holders  of  Preferred  Would 
Have  to  Be  Con¬ 
ciliated 


exchancp  during  the  past  week  was 
j  featured  hy  two  of  the  most  snectac-  j 
ular  and  hectic  sessions  in  the  his- 


lall  assets  of  Canada  Cement,  an 
amount  of  .approximately  50  millions 

ldL?shof\,n  "All^ortlTf 

I  days  shot  np  43  points.  All  sorts  of  •  ....  ...ij  » _ ,no- 

i  rumors  were  afloat  and  each  new  The  rumor  of  a  merger  by  Can- 

i  one  gave  greater  impetus  to  the  al-  adism  Bakeries.  Canada  Bread. North-  expected  to  be  substantl.aHy  bet- 

i  ready  heavy  demand.  ern  Bakeries  and  .Maple  I.caf  Milling  c*  j  x  xv 

Among  the  twenty-five  stocks  that  ‘hat  is  going  the  rounds  of  the  fi-  IreUrred  Mauds  In  Bay. 

i  sold  at  new  high  levels  were  foth  oancial  district  in  Toronto,  is  said  If  It  were  not  for  the  participating 
'issues  of  Alberta  Grain.  Dom.  Gla.ss,  Toronto,  is  said  by  officials  to  have  clause  attached  to  the  preferred 
!  Cement.  Winnipeg  Electric,  and  Steel  ahsolutely  no  foundation.  shares,  a  split  in  common  shares  and 

'  of  Canada.  The  latter  on  Thurs-  The  strength  in  these  stocks  dur-  an  incre<asc  in  dividends  to  a  rate 
I  day  last,  created  a  sensation  on  the  Hip  List  few  weeks  has  lent  sup-  equal  to.  say.  10%  on  the  present  par 
;  loc.al  exchange  hy  sky-rocketing  Port  to  these  rumors  and  while  of-  value,  would  he  the  logical  proce- 
!  over  20  points  between  sales.  The  fieials  deny  it  many  are  of  the  belief  dure.  The  rights  of  preferred  share- 
I  preferred  issue  rose  in  .sympathy,  •hof  something  of  an  important  nil-  hoMcrs.  however,  to  participate  j 
■the  two  issues  closing  the  week  at  lure  is  maturing.  equally  with  common  shareholders! 

!  44  and  44*4  points  above  their  pre-  »  *  *  •  after  7%  Is  paid  on  both  stocks  con- 

i  vious  high.  B.  Oil  Running  \liead.  stitutes  a  stumbling  Mock  to  such  a 

j  Other  issues  to  further  increa.se  Good  buying  of  British  American  P!<-ui.  App.arcntly.  there  is  no  pro.i- 
I  t^heir  populantv  were  Brazilian.  Qil  for  both  Canadian  and  .New  York  retirement  of  preferred  at  a 

,  Shawinigan  and  Laurentide  ower,  account  has  been  renorted  in  the  i  ^ 

I  Canadian  Bronze.  W.-iyagamack  .and  past  few  davs.  and  Toronto  interests  j  the  open  market  a^wld  prove 

Penman.s.  Ottawa  Power.  TexUle  are  enthusiastic  regarding  the  out- 1  preferred  shares  sold 

and  Mahasso  Cotton  came  in  for  company.  It  is  under- ! 

their  share  of  honors  and  as  a  rc-  ^lat  selling  of  a  special  na-  !  ^^bout  the  sa.me 

suit  reached  to  high  ground.  which  had  figured  in  the  mar-iP''iPP-  ■As  the  common  stock  h.as 

A  glance  at  the  summary  of  losses  k^t  for  scmic  time  has  dded  1  th''  2'^"  ni.ark.  presumably  the 

and  gains  gives  a  good  iilustration  ^  preferre^d  would  comman.d  a  similar 


conUnu'CMl  easy  monev  conditions. 
¥  .y  ¥ 


ther  S'Ubst.mti.il  .additions  have  hee^n 
made  over  and  above  dividends.  Last 
year  e.arnings  were  greatly  in  exces-s 
of  dividends  paid  and  results  for  1327 


equally  with  common  shareholders 
after  7%  is  paid  on  both  storks  con¬ 
stitutes  a  stumbling  Mock  to  such  a 


171  St.  James  Street  —  Montreal 

UE3IBEBS:  Montreal  Stock  Exchaac*.  Toronto  Stork  Exchaaca. 

HontrecU  Curb  Market.  Winnipeg  Grain  Cxcbaaga, 
Cblcage  Board  of  Trad*. 


Supposing  '  directors 


considered 
•k.  Either 


STOCKS 

(AXAIHW 


GRAIN 

INDUSTRIAL 


AMI  .MIXING  SHARES 

A.  L  HUDSON 

&  COMPANY 

Members: 

Vew  York  ‘.lock  FIxchance 
Xew  York  Cairb  M.arket  (.4»i»'te). 
York  I’roilui-e  Kxrhnncc 
«  tss'to). 

rhienco  Ronrd  of  Trnile. 
WlnnlppB  finilii  KxchnnKP, 
Standard  Stock  *  .xiinin^ 
Kxrhnncc. 

Standard  Bank  Bldg., 
Toronto 

Phone:  Elgin  1104 


New  Financing  for 
Industrial  Alcohol 

Sir  Mortimer  Davis  has  arrived  in  , 


STOCK  SPLIT  FOR 


Directors  Approve  5  For  1 
Split-up — Bonus  of  4 
Per  Cent. 


,  hence  the  radical  change. 

I  .As  a  result  of  tho  enormous  in¬ 
crease  in  sales  .and  the  spectacular 


;  of  the  price  trend,  the  former  leac-  There  are  outsf.nndin-  1  ■’Ofi  (inn  I  PHcr.  It  has  been  some  weeks  since  | 

treet-Montr.aI  !  «  '“f-  ;vl.,h  : <>' h„  bc«  recbnl.l 

to  Board  of  Trmdo.  I  i*t‘5  per  share  on  the  present  capi- i  ‘  tuuiraon  skkk.  ' 

I  can  Power  preferred  dropped  '^2^4  )  .  vvhile  they  ire  renn-teHai  would  have  to  make  a  similar 

:  points  but  this  issue  has  been  nr.ac- 1 ,  .  ^  the.  arc  repo,  ted  as  ,  „,.c„,.,..„4  „„  ccuo 

-  -  ■  ■  I  tically  dead  for  the  past  two  months.  I  the  rate  of  $3  per  share  this  in  \ 

-  .  hence  the  radical  change.  *  ¥■'>¥»  shareholders  to  get  them,  to  lake 

^  mm  ^  I  3  Tesiilt  of  thft  eHormous  iH-  r_„4ir.n  commoH  stock  in  exchange  for  pro- 1 

CTnrY  CDIIT  TAD  .sale.s  .and  the  spectacular  A  >ofe  of  f.aufion.  allow.ancc! 

ulljll  Iwl*  j  rise  in  prices  The  I-inancial  rimes  Sounding  a  warning  on  the  niar- |  f^^  the  prior  ranking  of  the  preferrc'd 
!  niarket  aierage  closed  the  week  up  ket  .as  a  result  of  recent  violent  ;  respect  to  dividends  anri  assets 

DOMINION  BRIDGE 

Summary  of  Gains  and  Losses.  change,  say  in  their  current  market '  it  be  assumed  purely  as  a 

~  e  c  X  Gains  of  a  point  or  more  for  the  letter:  "The  stock  market  is  now  ^  hypothetical  case,  that  directors  au- 

Directors  Approve  5  For  1  week  were*  rement  up  52^4  at  244;  verging  on  the  brink  of  delirium.  !  iliorlzed  a  split  of  present  common 

!  Split-up — Bonus  of  4  Steel  of  Canada  pref.  up  44‘4  at  The  floor  traders  start  various  I  stock  into  no  par  common  stock  on 

'  Por  Tent  Canada  pref.  up  44  at  stocks  going  in  a  frenzy  of  excite- :  the  ba.sis  of  4  new  shares  for  each 

j  rer  k-em.  204;  Bridge  up  31  at  257:  Sherwin-  ment  and  sensing  an  impeding  move  HOO  par  value  share  held,  and  offer- 

j  -  Williams  up  23>4  at  203:  Ogilvic  up  the  traders  pile  on  boaid  helter  od  5  new  no  par  common  shares  to 

The  steady  demand  for  Dominion  i  24  at  325;  M'.abasso  Cotton  up  18*4  skelter.  The  conservative  element '  preferred  shareholders  for  each  $100 

Bridge  shares  in  recent  months  at  137:  I.aurent.ide  Power  up  14  at  stands  and  looks  on  in  amazement,  j  f^harc  held.  The  extra  share  might 
1  which  brought  the  market  value  of  ’25:  Penmans  up  1314  at  31 14;  Te-x-  Judgment  and  past  experience,  a  i  well  compensate  for  surrender  of 
5„,,p  .p,  .Up  orn  mark  was  “F  S’-s  at  MUi;  Lyall  ('onstnic-  sen.se  of  proportion  and  an  appre- |  prior  ri.ghts.  which  to  day  appear  to 

n  1..U  1.  oit  Th  .0  ma^rk  a.  .  i^.i„rpnfide  up  cia.tion  of  values  count  for  nothing,  i  have  no  grc.at  signific.ancc,  in  view 

I  obviously  discounting  more  than  in-;  71^  at  103;  N.ation.al  Breweries  up  •The  people  who  try  to  trade  In  of  the  strong  finanrial  and  earnings 
creased  pa\-mcnts  on  the  stock,  and  4^4  at  SSU;  F'onverters  up  4-‘'4  at  stocks  on  their  intrinsic  merits  have  j  position  of  the  company, 
a  split  up  has  been  indicated  for  I  ’^43.4  ;  Atlantic  Sugar.  Bronze  and  j  long  sinre  passed  out  of  fh'.s  pic-  j  There  arc  at  present  $13.000, fiOO 
some  time  now  At  the  sarre  time  Electric  each  advanced  ture.  The  wildest  rumors  are  cui- I  common  shares  .authorized  and  $11,- 

.  4  J  J  '.u  *  ’  j 'Ug  points  to  2714.  5212  .and  8312  ri*-  rent  and  warnings  fall  upon  deaf'SOn.noo  issued,  and  $10,000,000  pre- 

the  announcement  during  the  course  |  ppectively;  Canada  Car  up  314  at  40;  p;,rs.  Tho  Florida  land  boom  hasTerred  share.s  authorized  and  $fi,436.- 

of  this  week  that  directors  had  ap-jDoni.  Glass  pref  up  3»4  at  115:  Ont.  popn  outdistanced,  and  strangely!  300  issued.  On  the  terms  suggested 
proved  a  plan  for  the  issuance  of  5  j FF  3  at  108:  Wayagamack  xip  enough  inve.stors  arc  only  soiling  in'  above,  the  pre.sent  preferred  and 

shares  of  new  stock  for  each  1  held  i  2^4  at  84;  Alcohol  up  2I4  at  moderate  amounts.  1  common  stocks  would  disappear  and 

1C  1  cmrici  i/i  miin  I  dement  prof..  Can.  Cottons  and  '‘it  is  perhaps  the  Lack  of  invest-  in  their  place  there  would  be  created 
on  gtrir/^ic  i!n  I  liauirlation  which  makes  it  so  1.100.000  shares  of  no  par  v.a.liie  au- 

riri^H^n^neTl’n^ri  awial  re.spectivciy :  Breweries  pref.  up  simple  a  m.atter  for  the  .speculators  thorized.  of  which  784.815  shares 

„  aa;.-.!.  ...  .1.,  1.  '  ’ 1 1 1  ■’’4  I  Alberta  Grain  up  U4  to  hoist  stocks  with  so  little  resist- !  woii'ld  he  issued  and  outstanding. 


share  in  addition  to 
quarterly  paxTiient 
This  mikes  a  total  r 


■Montreal  for  a  directors*  meeting  of  ■  Faid  on  the  issue  this  year 


”!■  Telephone  up  Ui  at  anee.  There' will  he  a  d.iy  of  rccK- 

ii  nf  in  Tboc ' nf,n(  ' ^Fanish  .pref.  up  1 14  at  11814:  oning  of  course  but  whether  it  will 
,.l  of  in  per  cent.  oom.  Glass  up  lA,  at  13114:  Famous  Lome  to-morrow  or  next  year  is  a 


Canadian  Industrial  .Alcohol  Com¬ 
pany,  Ltd  .  and  announcement  is  ex¬ 
pected  of  new  financing  plans  in 


11- I  .  Existing  capitalization  of  Domin-  j-|o,jr  each  advanced  a  point 

ion  Bridge  (  o..  Ltd.,  consists  of  fi5,-  ^  Besides  the  drop  of  32-'’4  point; 

non  .ihai-es  of  .>inn  par.^  so  that,  after;  supplied  by  Mexican  Power  pref. 

■  the  new  plan  has  come  into  effect,  i  jhe  losse.s  include  St.  Maurice  Val 


Player.s  pref  ,  and  St.  Lawrence  problem  none  can  answer.*’’ 

Flour  each  advanced  a  point  •  •  • 

Besides  the  drop  of  3214  points]  Newsprint  Inrliistry  He-althy. 


ling  of  course  but  whether  it  will  ,  MORE  TREES  FOR  NOV.V  SFOTI.V. 
me  to-morrow  or  next  year  is  a  H.alifax.  —  Fnder  the  reforrst.a- 
oblcm  none  can  answer.’’’  |  fjon  policy  of  the  .Nova,  Sco't.ia  Gov- 

•  *  *  :  ernment  'idU.fltlO  trees  have  been 

Newsprint  Industry  ne.altliy.  planted  this  year  hy  school  children 
.An  optimistic  note  in  regard  to  I  and  hoy  scouts.  This  is  the  hegin- 
nditions  in  the  newsprint  industry  I  ning  of  a  i>olicy  that  is  intended  to 
IS  struck  hy  President  C.  H.  Cha-  I  reach  an  obicctivc  of  two  million 


fered  these  debentures  on  very  fav¬ 
orable  terms. 

The  general  knn-wledge  that  earn¬ 
ings  of  the  company  have  been  on  a 
considerably  higher  ;;ra|e  this  year, 
comhined  with  the  strong  balance 
sheet  position  of  the  company  have 
led  to  the  antiripation  of  some  con¬ 
structive  step  in  connection  with  the 
dividend  on  the  stork,  and  in  some 
qiia.rter.s  of  the  fitreet  tt  is  being 
asked  whether  the  financing  plans 
will  interfere  with  immediate  action 
along  these  lines. 


possibility  of  a  higher  rate  being  es- i  Canadian  far  pref.  and  at  the  nresent  time  amoi 

tahlished  in  the  light  of  prospects  ■  sp^ni.^h  River  each  dropped  a  point.  ^0^00^”  Thrfndustrv  howe^^^ 
for  continued  expansion  in  business.  1  Trend  of  ATPrages.  “.  7  ■  ,  honey 

.  i**""  '‘’''obcs,  3  whole  IS.  r  think,  in  a  sti 


In  This  Issue 


dividend  on  the  stork,  and  in  some  i f  hange  in  Trustee  Not 

qiia.rter.s  of  the  Street  tt  is  being'  Hood  for  <  aron  Bros .  3 

asked  whether  the  financing  plans  ,  ^’’”’','’'F^Hties_  Getting  Money  at 

will  interfere  with  immediate  action',  ’^cs  Than  r,';r .  3 

along  these  lines.  |Many  foramon  Storks  at  Pplit- 

” _  _  _  _  _  1  Pp  Prices .  5 

GOOD  SHOWING  AT  : 

wmr,ww^^..  Ne^ttpnnt  Statistics  Show  Tp 

JACKSON-MANION  xh"";  w,.,™.,.::  ’ 

- - —  When  and  How’’ .  8 

Toronto,  —  Jackson-.Maninn  Mines  i  Higher  Revenue  Enables  Robb 
Ltd,  shares  of  whieh  made  thefr  first  I  Pay  Off  Deht .  12 

_ _ —  44,  1  1*1  Trade  Leaders  Emphasize  Need 

appearance  on  the  local  stock  mar-:  11 

I , _ i  ivip.  ^  r  ’*  1'  *’  r  *’  in^r  Srilps . 

K*^‘t  TTiis  ■w'ptoK  nas  n  r;ipit,alizat.ion  uir^rr^e.* 

?.9.f>00.000  p.r  v.liir  Sl.  of  ^vhirh  $2.-  ^  ^  ,, 

ODD. 000  ajfi  Of  this  Jimount.  «  .  rnirif??.  ...  ....  •  •  •  •  •  • 

v  .  iMiriii  Canada  Now  Entering  Lra  of 

Feal  Prosperity .  .,  14 

and  533, were  .-old  privately  Bar  Growth 

between  3.1  and  ..8  cents  per  share.  n 


!  Thursday.  Sept.  15  . . 
_  i  Friday,  Sept.  Ifi  .. 

(Saturday,  Sept.  17  . . 
•Monday,  .Sept.  13  .. 
Tuesday,  Sept  23  .. 
i  Wednesday,  Sept  21 
^  !  Average  for  week  . . 

Previous  week  .  .  . . 
^  .  January  average  . . 

"  I  February  average  .. 


A^,  .  ''h'tPKP  in  Pfif'<!  of  news- ■ 

.^F'^'i  .  -IprirTt,  he  said  there  has  been  little  i 

.lay  average .  i  rutting  of  prices,  outside  of  some! 

JulTa'veTag^e''.  .' '. : ;  IgJ.'b  I  ''^u^lizations.  The  I 

.  •  ,  „  I  rompanv  does  not  consider  its  ron- 

August  average .  135.2  ,  !  _ , _ _ .  .  .  . 


4  have  a,n  over-production  of  news- 
print  at  the  present  time,  amounting 
to  23''r.  The  industry,  however,  as 
^  a  whole  is.  1  think,  in  a  stronger 
“  position  than  it  was  two  or  three 
years  ago;  that  Is.  operators  realize 
,  we  have  this  over-production  and  I 
^  do  not  think  there  is  any  fendeney 
on  the  part  of  any  operator.s  to  p'le 
^  ,np  large  surpluses  or  do  anything 
_  that  win  a.ggravate  the  situation, 
w  Time  alone  will  overcome  that  dif- 
p  j  fieiilty” 

,  ;  Asked  regardin.g  the  prospects  of  i 


HARViE.  Smith 

&  COMFWn*  LIMITED 


August  average .  135.2  ,  ,  [ 

High  (1327)  Sept  21 .  f* '  a u 

Low  (1327')  Jan.  28 .  ’23,6  j"” 

I  Averages  East  Tear,  I*”  Fat 

[January  average .  133,0] 

I  February  average .  132.7  | 

March  average .  131.2  j  , 

[April  average .  130.1  j 


j'.p  n  I 'cacle  until  November  and  has  had 
12061”^  discussion  so  far  as  to  the  price 
of  paper  for  the  coming  year. 

¥  t*’  ¥  ¥ 

]p2  7  HefoII  Brothers. 

1312  Mcfoll  Brothers. 

100  1  ■‘ibares  is  attributable  to  the  ap- 


By  this  moa.as  some  $175,333  was  pro¬ 
vided  for  development  purposes.  Investor' 

Jaekson-Manion  property  is  located  Abma  Mines  .  .  n 
in  the  Woman  Lake  district.  The  !  Atcoiioi  ....  a 
property  was  so  highly  rega.rded  that  |  J!,'-  '  '  ’J'.,' 

when  an  exten.sion  was  aske-d  for  Ip.'  Amen  fiii'  .’  li; 
pa.vment  due  under  option  to  A.  ]  Brazil  Tran..  1-2  :,  n 
Timmins  it  was  refused,  and  the  re- j  f""-  ’  )  -  ]',■ 

suit  was  the  organization  of  their.^"'  riakTr'iV^  .  .’  to 
present  company.  The  main  occur- j  can.  Marmni  .  .  4  r, 
rcnce  uncovered  shows  a  length  so  Bif'-trin.  2-1 

far  of  403  feet  averaging  in  width  |  rar  wnounna.  i.t'ri  4 
about  13  feet.  Blasting  at  a  number  ;  c.Ln  Umton  V;inn.  •-> 
of  points  revealed  high  grade  gold  '■  e'ant.  Manitoba  .  i". 

ore  over  important  widths.  I  ni’r’my^Minn;  ;  .'  i? 

Development  continues  and  as  soon  |  cnnsoi.  smnitnra  .  1 

as  an  adequate  plant  is  installed  iin-  !  Cmona  Minn.i  .  .  ir. 
dergroiind  work  will  ho  pushed  a g- [  i;''*']';’'  ■  •  ’ 

gres'sively.  The  enterprise  has  good  ;  Kasinn  i>airins.  .  4 

management,  D.  G.  H,  Wright  being  j  c.  n.  Hurt  .  .  .  r. 

consulting  engineer.  i  Fr.isrr  companins  3-7 

^Jatintau  ro\Af;r  .  ” 

GooHyf'Hr  Tirr  .  . 

cioui  n;n.  .  .  . 


Health  Insurance .  14 

Investors’  Index. 


Mav  average  381  Pr'^ch  of  the  time  when  directors  j 

June ‘  average’ I'dd'.G  ^xp"eted  to  increase  distrlbu-j 

July  average  131  8  ft^ns  on  the  common  stock,  on  which  j 

August  average.’.’  .V  !!  106.2  'lividends  of  S3  cents  per  annum  have  | 

September  average .  113.6  Pnid.  It  is  believed  that  when  j 

October  average .  113.6  acBoiinfs  for  the  current  year  are 


I  November  average .  117.6  ”F.  they  will  show  close  to  $6 

•'.I  ^Tsbnra  MiX"  I  December  average .  120.1  share  p.arned  on  the  stock. 

.tb  Mirkiy  companL  3  High,  1326  .  121.3  No'v  that  the  preferred  stock  has 

1.3 1  Ma.xsfy,  Harris  .  .  7,1  Lo,^.  1926  .  07.3  retired,  largely  by  conversion. 

"  ■  ■■  ’  all  surplus  profits  go  to  common 

shareholders  or  to  betterments. 


1.3  I  Ma.xxfy,  Harris  . 
Ik!  Maplf  I.raf  Mill. 
r»  D  j  MRrriDtt.  Minrs  . 
•!♦>  j  MrCon  BroHit'rs 
-Um  Mont.  Mortgage  & 


(  't  Montreal  Island 
!-4  Power  .  .  .  . 

D !  Mont.  Pow  er  .  . 

I  I  Nat.  Pakerles  .  . 
-[  National  Stei'l  .  . 
in  I  r>gil\  le  I’*lni]r  . 

•'*1  r>ntarlo  Dakerios. 
1 1  I  Ontario  Steel  .  . . 
1  I  Page  Her.sey  .  .  , 


-i3j  Policy  of  Tory  Parly  is 
0  Issue  of  Convention. 


0  Issue  of  Convention.  Steel  Stands  Alone 

_  Just  as  Fement.  Rmelfers.  Bridge. 

•>r!i  (Continued  from  Pago  1)  Montreal  Power  and  Mas.sey  Harris 

’lilany  guarantee  of  compensating 

{'gains  in  the  West.  What  is  needed,  f'’  of  isolated 

tlthey  hold,  is  a  reaffirmation  of  the  strength  and*earning-power  in 

1  National  Policy,  and  an  avoidance  jh®  steel  industry  of  thus  c  untry.  Tt 
■{  of  anything  that  might  look,  like  an  these  very  factors  that  give  It  the 
1 1 1  opportunist  bid  for  mere  sectional  Po^'^i*  further  to  improve  its  posi- 


.TIANY  TOURISTS  IN  EAST.  ;  fabi  H  U.  .  . 
Halifax.  —  The  number  of  tour- !  * 

ists  to  enter  the  province  hy  the  !  r-.rxnby  rLWi. 
Amherst  highway  this  year  show.s ,  Hoiiincor  c-oiri  . 
an  increase  over  last  of  more  than  j  Jnipxriai  on  .  . 
100  per  cent.  Roads  are  declared  to  .Ta..'’k"on  MaUin 
be  in  excellent  condition.  |  Kccicy  siivrr  . 


1-7;  pionerr  Minn  .  .  1 1  i  opportunist  i)in  lor  mere 
. .  1  r.  Alfro'l  fnlp  .  .  :i]  support. 

.  4,  Bower  Corpora..  .  2  Already  a  number  of  sharply  con 
3  3-7;  noy.ima  co'!'^  .’  !  {  flicting  resolutions  have  1 
.  :!  shawinigan  .’.If)  for  Consideration.  Many  o 
.  t  shrrwin  Williams.  1  is  certain.  Will  never  see  tl 
■  '"1  si"' 'r  4  ’'hc  Convcntlon  hall  (scor 

fet.  Manrico  Val..  7-’t  .  4,  ,  ....  j.  x 

.  7  sirri  of  Canaria  .  1-7  sorts  of  resolutions  sent  t 
.  11  Tbomaon-cartiiiao.  II  tional  Liberal  Convention 
o-ioj  Titip  c.uaramce  wfTC  Strangled  by  stib-co 
o-7-f.!  wfnd^Iir'nAnW  .■  ,n|  but.  they  are  certain  to 
.  IR  Winnipeg  Eicc.  .  .  9,  somc  nectic  sessions  be 


tion  in  future. 

Sensoned  mnrkct  .students  sa.v  that 


'4  flicting  resolutions  have  hren  fylrd  investor  cannot  go  far  wrong  in 
f)  for  consideration.  Many  of  these,  it  toying  into  the  securities  of  a  com- 
1  is  certain,  will  never  see  the  light  of  fhat  leads  in  its  field,  and  the 

the  Convention  hall  (scores  of  all  course  of  the  market  in  the  past  has 
r,  sorts  of  resolutions  sent  to  the  No-  appeared  to  confirm  this  view. 


I  wf-re  strangled  by  sub-committecs)  to  see  a  platform  framed  more  radi- 
but  they  arc  certain  to  result  in  cal  than  anything  that  the  Conser- 
9  some  hectic  sessions  behind  the  vative  party  has  attcmpt:d  in  its 
I  scenes.  Nor  would  it  be  surprising  history.  , 


&  Cowans 


I  _  -J — - ;  _  in  on  Thursday  forenoon  ses-  x.  ,  •  r  xx  ^  i  ...  .  . 

Cement  Deal  and  Split  in  of  the  market  could  hardly  have  Holders  of  Preferred  Would 

Bridge  Features  of  to  materialize  in  the  light  of  the  Have  to  Be  Con- 

hectic  market-s  during  the  previous 

Session  part  of  tJie  week  ciliated 

_ _ _ _ _  The  •development  in  connection  _ 

MANY.  NEW  HIGHS  with  Bridge  ;i.nd  Fement  captured  the  NO  RETIREMENT  PROVISION  | 

_  popular  fancy  and  were  commonly  I  - - 

Cains  Ouhxumkor  Rw  *1*1  ’°’*’>'PBetafed  n.s  .iustifi-ing  the  high  I  To-onlo  naremi  The  Klnnnrlnl  Time. 

I  “  wm^oer  l^en  oy  M  ^  Toronto.  -  A  difficult  problem  wll! 

I  to  1 1  Wide  Advances  Are  trial  lead'eirs  ha^'^e  lieen  ptiPbed  dur- 1  face  directors  of  Pfeei  Fompany  of 
,  Scored  by  Steel  of  Canada  re'Cent  months.  .As  was  to  be  ex- j  Ganada  when  they  take  up  final’y  the 
I  Issues.  PBcJed,  strong  bu.ving  of  other  issues, ;  nupslion  of  increasing  distributions 

I  "  where  artion  along  similar  lines  ap- ;  on  the  stock.  I’ndouhtodiy.  they  have 

_  77  -  peared  probable,  developed  .and  we '  eonsidered  wa.vs  and  means  before 

I  Trading  on  the  Montreal  stock  i  ivere  treated  to  a  few  sessions  such  '  bow.  There  would  he  no  problem,  if 
I  exchange  during  (he  past  week  was  a;s  seldom  been  experienced  in  the  participating  rl,au~e  could  have 

■  I  featured  hy  (wo  of  the  most  sneetae-  ('.anadian  stock  markets.  been  omitted  when  the  preferred 

ular  ami  heetie  se.ssions  >b  the  his-  \  corrective  rece.swon  was  ineva-  shares  were  issued.  The  payment  of 
or.v  of  he  local  market,  ’^'’7  iahle.  but,  in  idew  of  the  pros.pcrous  bonuses  on  ihe  preferred  and  .  corn¬ 

ier, industrial  conditions  inriioated  by  the  j  mon  shares,  in  addition  to  the 'regti- 
..ties  soared  upwards,  with  Cement,  news  on  Bridge  and  Fenient,  and  the  lar  7%  would  he  at  best  a  temporarv 

4"  n""  a  "''-oMary  whieh  can  be  drawn  with  arrangement. 

'  Ir.  f  .7.  1^"^  regard  to  operations  of  other  Indus-  Even  since  the  year  1313  the  eom- 

i  train  ”  Irial  corporations,  there  seems  every  j  pany  has  paid  sev-en  per  cent,  on  the 

I  r"«ii.x7  4.,!.  4U..  -..414  1  re.a, son  (o  look  for  continued  strength  I  common  and  preferred  shares.  Dur- 

!4>,L  rif  ’-a  47r^.  •’’bp  Bmre  espe-  ing  war  years  large  surpluses  were 

Ln  cia.lly  in  the  light  of  indications  of  accumulated,  and  in  recent  years  fit r- 


lYcmbers  of  the  'Montreal  Stoex  Exchansi 
rCembers  of  the  Montreal  Curb  Market 

130  St.  James  Street 

STOCK  BROKERS 

HALIFAX  SAI.VT  JOHN,  N.B.  QUEBEC 

OTTAWA  TORONTO  VINNIPEO 

*  . .  ■  ■  '  ^ 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgrin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 


Stock  Brokers 


297  Bay  Street 


TORONTO 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONT.^EAL 


Tel.  HARBOUR 
4286 


Truax,  Carsley  &  Co.  | 

Members  Montreal  Stock  Exchange  fc 

The  services  of  our  Statistical  Department  are  at  the  dispasal  of  ! 
Banks,  Brokers,  Insurance  Companies  andinvestors.  ^ 

You  arc  cordially  invited  to  request  information  on  any  Canadian  | 
cr  American  Corporation.  1 

96  Notre  Dame  Street  West,  Montreal 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS  ' 


Stock  Brokers  and  Financial  Agents 

(  Toronto  Stock  Exchange 
Members  Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO: 


Harvie  Mining  Exploration 
Company  Limited 

A  BROADER  recognition  of  this 
Company’s  impressive  progress,  coupled 
with  the  opportunity  for  profits  presented 
in  its  low  capitalization,  is  making  Harvie 
Mining  Exploration  Company  an  out¬ 
standing  feature  on  the  Montreal  Curb 
Market. 

Descriptive  circular  on  request. 


Harvie,  Smith  &  Company, 

Limited 

New  Birks  Building,  Montreal 


1 


